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TRUST DEED

..day of Mag_:ch ..................... , 19..

]

as Beneficiary,

' WITNESSETH: T .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
h County, Oregon, described as: B '

SEE ATTACHED EXHIBIT "A"

THTS TRUST DEED IS A THIRD TRUST DEED AND IS BEING RECORDED THIRD AND JUNIOR TO A
FIRST TRUST DEED IN FAVOR OF CARTER JONES COLLECTION SERVICE AND A SECOND TRUST DEED
IN”FAvoR‘OF'KLAMATH‘BASIN‘COLLECTION;f"“' s ’

toggthen with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
U N f

' . HUNDRED. TWENTY SEVEN AND 12/1 DS

[ . ; Lio—m====_ Dollars, with interest thereon according to the terms of a promissory
note of even ate herewl ciary of order and made by'Agrantor, the inal payment ot principal and interest hereof, it

not sooner paid, to be due and payable ) March L 19,

The date of maturity of the debt secured by this instrument is the date, stated abovc;, on which the final installment of said note M

becomes due and payable. In the event the within described property, of any part thereof, or any interest the sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become jmmediately due and payable. .. . .. . . .

The above described rteal property is not currently vsed for ugriculmrul, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the erty; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easeme. = ¢ (c) Join in any
and repair; not. to. rer ar. di lish.  celding or.improvement ,huean_.”_,spbordmahan or_other. a.gxeemen! affecting this deed or the lien or charge
not to commit o7 permit any waste ol said prop . thereof; (d) reconvey, without warranty, all or any part of the property- The
2. To complete of restore prorhptly n good and. workmanlike grantee in_any reconveyance may be described as the ‘‘person of persons
manner any buildi i ovement which may be -constructed, damaged or legally entitled thereto, the recitals therern of any matters or facts shall
desiroyed thereon, y “due all costs incurred therefor. be _conclusive, proot ol the truthfulness thereol. Trustee's fees for any of the
3. To comply s, 1i regulations, €0 s condi- | seTvices mentioned in this paragraph shall be not less than $5.
tions’ and restrictions alfecting said property: T the beneliciary so requests, to . 10. Upon any default by érantor ‘hereunder, beneliciary may at any
join in< ting such oins ts pursuant to the U mmer- time without notice, either in person, by afent or by a receiver {0 be ap-
cial Code “as ‘the “beneficiary may- require 3 i in the pointed by a court, and without regard to the adequacy of any security for
proper public oftice or offices, as. well as th made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling,olliceri or searching agencies as ma, erty or any part thereol, in its own name sue of ot 3 Jlect the rents.
beneliciary. - P e S A jssues and profits, jncluding those past due and unpaid, and apply the same.
"4; To provide. and -continuously maintain insurance on ‘the buildings less costs and expenses of operation and collection, including reasonable attor-

n::lv or’,heregnzrh-srec;ed_cn ’:he' s:mf premises against. loss or- damage by tire ;\_e)"s fees up;n any indebtedness secured hereby. and in such order as bene-
and such other hazar s a3 thel ici U gi tirpe require, in iciary .may etermine.
an amoyntfngr less-than -$ .fm ‘I“MABTQ 1d@. i

< table to th ficiary, with loss pay to the latter; all collection of such: rents, issues ‘and prolits. or the proceeds of lire and ©

written in 11. The entering upon and taking possession of said propesty, the

by - M - 5 o -
r licies of insurance” shall bé de}iw'ered to the beneficiary as soon as jnsured;  insurance poli ‘ards for any taking of damage of the
it the grantor shall fail for any: reason to procure any such insu nd_to propertys and t. ion or release thereol as aforesaid, shafl not cure or
deliver said policies to the beneliciary at least fifteen days prior to t waive any detault or notice of delault hereunder or invalidate any act done
tion of any policy of msuranceh now or heregaltcr placed on sailr_i buildings. pursuant o such notice.
the beneliciary may procure the same at rantor's expense. 'he amount . . .
collected unde); any lire or other insurance i be applied by benefi- 12. Upon detault by grantor i payment Ofma,g)' indebtedness secured
ciary upon any indebtedness secured hereby h order as beneliciary hereby or 1n his perlosmance of any agregment here er, the beneliciary ma¥
may determine, of at option of beneliciary i so collected. o declare all sums _secured {‘"EPY‘_'mmtd'ﬂ‘dY !{33 and payable. In such a7
¢ thereol, may be released tograntor. Such application of release shal event the at his el n may P to foreclose this trust desd
waive any default or notice of default hereunder of invalidate any in equity as a mortfage o direct the trustee (0 foreclose this trust d
act done pursuant to such notice. advertisement and sale. In the latter event the beneficiary ©
5. To keep said premi:es free lrom construction lens and to pay all execute and cause to be recorded his written notice

taxes, assessments and other char be ‘levied or assessed upon of to 5”! ”’; said _describ At > A h 3 6§
against said property before any of such taxzes, assessments and other hereby, whereupon ”'."";jms""’ all ;‘ H '; PI“" of sale, g"’z::;"?‘
charges become past due or deling nd promptly deliver receipts therelor thereol as then requir by law an P"’C"S to foreclose this trust m
fo beneficiary’ shou antor fail to ‘make payment of any taxes, assess- the manner provided in ORS §6.740 to 86.795.
ments, insuranc her charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct yment or by i eneliciary with funds with which to then after default at any time prior (o Tive days before the date set by the
make - such payment, beneliciary may, i i make payment thereof, trustee for the trustee's sale, the grantor cf other person. vileged by
and the amount O paid, with interest at the rate set lorth in the note secured ORS 86.760, may pa the beneliciary of hi:
hereby. together with. the obligations dzs_cribed_ .inrparagraphs 6 and 7 of this tively, the
trust deed, shall be added to and beco! ¢ i
trust deed, without waiver ol any rights
covenants, hereot an yments, 3
erly hereinbefore described, 35 well as the grantor, . b . cipal as would not
same exient that they are bound for the pay it of the obligati i the default, m whi
described, and all such payments shall be immediately due and payable with-  the trustee.
out: notice, and the nonpayment thereol shall, at the option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately  due and . payable and designated in the i f sale or the tim hich
constitute 3 breach of this trust deed. ) : o ;

6. To pay- all costs, fees and expenses of -this trust’ including the cost i i parate parcels and sha
of title search. as well as the-other costs .and -expenses of the trustee incurred - auction to the highest bidder tor cash, payable at the tim

in .connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incursed. | . . . the property SO but without any ovenant or warranty, €Xpress or -
7. To appear In and defend any action of proceeding purporting to plied- 7 deed of any matters of fact shall be conclusive proot

aftect the security rights or powers of l?e_neliciary or trustee; and in any suit, of the truthiulness . Any person, excluding the trustee, but including
eeding i he beneticiary or trustee may a3ppear, including . the grantor and beneficiary, may purchase at the sale.

all costs and ex_pe?ses: "’T 15. When trustee sells pursuant to the powers provided herein, trustee

ney s ef,"" be shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ses She e e .cluding the compensation of the trustes and a reasonable charge by trustee’s

g":;", or* “attorney, (2) to the obligation secured by, the trust deed, (3) to all persons

e benel 'the.ap-  having recorded liens subsequent 1© the i ¢ of the trustee in the trust

pellate cour b 4 deed as their interests may appear in the order of their priority and (4) the

ney's fees on such appeal. s aurplus, il any, to the grantor or to his successor in interest entitled to such

It is mutually agreed that: . C o surplus.

8. In the event that any. portion or all "j‘ said propecty shall be faken . - . 16, For any reazmon permitted by law beneliciary may from time to
under the right of t or. ¢ beneliciaty shall have the . ¢ime appoint a succravor of BuCCessOrs (o any trustee named herein or (o any
right, if it SO, elects, at all or any portion of the monies payable su PO itustee appointed hereunsder, Upon axh appuntment. and without
as compensation for su ch are in excess of the amount required conveyance (o the successor frusice. the latter 3Bl e vested with all title,
to pay all reasonable, costs, i essarily paid or powers and duties conferred upon any trustee Rerrs wd ar appoint
mcm:red by, fr: h beneficiary and hereunder. Ei ppoi ¢ and substitution hall be made by Poritten
applied by it i costs and expenses a7 s lees, instrument executed by beneticiary, containing relerence 1o chis trust de
both in_the tria ni~cessarily paid ol and its place of record, which, when recorded in the oftice of the County

the balance applied upon Clerk or Recorder of the county or counties in which the property is situated,
grantor. ag"“s-sh-"' ‘:)5 own expense, “;"-. Ake. - shall be conclusive proot of proper appointment of the successor trustee.
umebnet:el?;ary'as’ r«;euer;:fessary in obtainin 17. Trustee accepts this trust when this deed, duly executed and
from time to time upon written request of benc- 2%’;_’“;7:‘?’9’" is made a public record as Em‘ilfd :gdla“- Tnt.x}:lzedlsedno;
and presentation of this deed and _the note for lru's% or 0 4 o hich grn:tor beneli’c’iao :;r terustZe
endorsemen i § full reconveyances, for cancellation), without affecting shall b b e cecding i b s aght b ;Y Y
the liability of any person for the payment of the indebtedness, trustee may e a ion or pr ing is broug y trustee.

NOTE: The Trust Deed” Act provides that the tiustee hereunder must be cither an attomey. who is on’ active member of the Oregon State Bar, @ bonk, trust compony
or savings ond loon association autherized 10,.do business under: the laws “of Oregon or the United States, a title insurance compony authorized ta insure title 1o reg

property of this state, its subsidiaries, offiliotes, ‘ogents of branches, the United Stotes or ony agency thereof, of an escrow ogent licensed under ORS 696.505 to 696.585.

e arem e

e




7% “T'he grantor covenants and agrees to and with the' beneticiary. and those claiming under him, that he is law-
fully seized in fee simple of said déscribed réal property and has a'valid, unencumbered title thereto

and that. he will warrant and forever defend 'the same against aillv ﬁéiédns\ yvhéméoet;er.

The grantor warzants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. .

This deed applies to, inures to the benelit of ‘and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and_ assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the femini and - the neuter, and the singular’ ber includes the plural,

* IN WITNESS WHEREOF, said grantor has, hereunto set his hand 4

-% IJAPORTANT :NOTICE: Delete, by lining out, whichever warranty {a) or: (b} is
‘not_applicable; if we v {a) is- applicable ‘and’ the beneficiary is o creditor .
os - such, word is defined in the Truth-in-Lending - Act._and .Regulation. Z, the
beneficiary - MUST comply - with -the Act. and Regulati by kin quired
disclosures; for this purpose, if this' instrument is to'be a'FIRST lien 1o finance
the purchase of a dwelling, use, Stevens-Ness, Form No. 1305 _or équivalenl; . 2
i this. instrument. is NOT to be' a first fien, or is-not to' financa the purchase
of o dwelling use Stevens-Ness Form No. 1306, ‘or ‘equivalent.” i
with the Act is not required, disregard this notice,”

(If.lﬁ;‘ﬁ;ﬁ“or_of‘ the abova is o corporation,

use the form of acknowledgment oppasite.}) .
STATE'OF OREGON,

>C¢.m‘nty of Klaméth :
March ;; , Persqnally-

i’ersonally appeared the above named

...John L. Lundberg .

355 | STATE OF OREGON, County of... cosce o) 85

and

...who, each being first

duly sworn, did say that the former is the
) president and that the latter is the
secretary of

a corporation, and that the seal atfixed to the foregoing instrument is the

: N corporate seal of said corporation and that the instrument was signed and

.A.-.'s":-a@i C nowf . sealed in-behalf of said corporation by authority of its board of directors;
(oY -3 snd each of them: acknowledged said instrument to be its voluntary act

and . deed. . ’ ’

Before me:

R e u L . SEAL)
y'cqmn_ussmn expxres:é vQ/.' - MY commission expires:

o
- '1.'/[!

S : )
(OFFICTALs.. g 7% v :
o otgry Pul ¢ for Oregon | ' Notary Public for Oregon (OFFICIAL

REQUEST FOR FULL RECONVE{ANCE
i ,“l‘é be used nhif wheﬁ uEligaiion: have been pufd‘.

TO: ... 1 7 . : . Trustee

The uhdersiéiqu is the legal owner and holder ‘of aﬂ 'indebtednéss secured by the ‘foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the ferms of
‘said-trust deed :‘ar’pd(sua;ixg"t’o statute, ‘to cancel all évidences'of fhdél;kflﬂé‘;s: secured by sax;d trust deed (whick are delivered to you
herewith together with said trust deed) and {0 reconvey, without Warrdnty, to the parties designated by the terms of said trust deed the
‘eé't;ltétnow.héld ?l;yf-}'o‘l;‘ﬁh:der tiié saqler'lbfél:i =reo§;weyén'ce d documents iq L . T : 3

Beneficiary
“De fnai'v.léua er;dn'rci this: fmﬁfcoﬂ 0'Rb THE NOI'E ;ﬂiilith " id:ﬁr;:. Both must be delivered to the trustes for llation before Y will be made.

TRUST DEED  STATE OF OREGON,
» [FORM No. 881} ' y : ' RN
STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE.

| 6PACE- RESERVED -
FOR

Grantor

. Maarten W. Fontyn RECORDER'S

use

’Brl’i')s,so'm Fontyn 3 :
. SUEEY = Beneficiary ][

N --AFTER RECORDING .RETURN-TO

ASPEN ‘TITLE-&: ESCROW, “INC.™¥

ey




EXHIBIT "A"

A portion of Lot 73 of FAIR ACRES SUBDIVISION NO. 1, in the County
of Klamath, State of Oregon, described as follows:

Beginning at the 3" iron pipe marking the Southeasterly corner of
said Tract 73 of Pair Acres Subdivision #1; thence North 329 feet

to the NOrtheast corner of said Tract 733 thence West aloug the

NOrth boundary of said tract to a point which is 500 feet East of the
Northwest corner of Tract T3; thence running South at right angles to
the North line of said tract, a distance of 329 feet, mor¢ or less to
the South boundary of Tract 73; thence East along the Southerly
pboundary to the point of beginning.

LESS AND EXCEPT

Beginning at a point on the North line of Tract 73 of Fair Acres
Subdivision NO. 1, which point is 500 f eet East of the NOrthwest
corner of said tract; thence running South at right angles to NOrth
iine of said tract a distance of 100 feet; thence East parallel to
North line of said Tract 73 a distance of 100 feet; thence NOrth at
right angles to said North line a distance of 100 feet; thence West
along said North line a distance of 100 feet to point of beginning,
being7afportionﬁof said Tract T73.

H
i

STATE OF OREGON, )
County of Klaomath )

Filed for record ot request of

on this_25thday of___March AD.19__85
11:10 o’clock A M, and dul
recorded in Vol. M85 of Mortgages

4327 -

at

EVELYN BIEHN, County Clerk
Deputy




