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This form is used in connection with
deeds of trust insured under the one-
to four-family provisions of the

MT(;;’/ ST National Housing Act.
~ DEED Oﬁfﬁ‘ﬁs'r BT oo

. "/Bth day of __ June » ,19 84

et

between

"John Carl :0'Neill

, s grantor,

1925 & '192§®ryant Court Klamath Falls State of Oregon,

whosé ad&;ess is

(Street and number) : (City)

__Bank of Milwaukie --

; - = ) _,as‘l‘m;tec,and

P T 05

g

United States Nationai Bank of Oregon

X

, as Beneficiary.

B4 HOY

™~

U5 MR 28 py

TP FTERTy

: rom;:;{ OF SALE, THE PROFERTY IN

WITNESSETH: Th;it Grantor mevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

- Klamath County, State of Oregon, described as:

"] Lot 7, Block 2, MOYINA MANOR, according to the official plat thereof
S :onef'ile An: the"p{f‘fice’v‘ohf ’thejCountyvC],erk of Klamath County, Oregon.

THES DOCUMENT. TS BEING RERECORDED TO INCLUDE THE RIDER TO THE DEED OF TRUST

' This document is.being re-recorded to correct amount of loan.

which: said described property is not currently used for agricultural, timber or grazing purposes.

Together with-all the tenements, hereditaments, and appurtenances now or hereafter
thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and cpnferred

the rents, issues, and profits

thereunto belonging or in anywise appertaining,

upon Beneficiary to collect and apply such rents, issues, and profits.
TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee.
FOR PURP,I%SE ‘OF SECURING PERFORM NCE of each agreement of Grantor herein contained éi(x)xd payment of the sum
it

of - Sixty Four

ousand - Six: Hun

red Fifteen and no/100 —-—poltars (5 64,613,

with interest thereon according to the terms of a promissory note, dated .~ June §
payable to Beneficiary or order and made by Grantor,

19 84
’ —_

the final payment of principal and interest thereof, if not soonfa izid, shall be
e -

Jun,

due and payable on the first day of.

1. - Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.

-2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paide, the following sums:

(a) An amount sufficient to privide the holder hereof with funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held by the

Secretary of Housing and Urban Development as follows:
(D If and so long as said note of even date and this instrume;
ccumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in

amount sufficient to a

nt are insured or are reinsured under the provisions of the National Housing Act, an

order to provide such holder with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the

National Housing Act, as amended, and applicable Regulations thereunder; or

(I) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Develop a monthly charg
(in lieu of a mortgage insurance premium) which shall be in an amount equsl to one-twelfth (1/12) of one-half (1/2) per centum of the
average outstanding balance due on the note computed without taking into account delinquencies or prepayments;

(b) A sum, as estimated by the Beneficiary, equal to the grounds rents, if any,

the premises covered by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other

and the taxes and special assessments next due on

hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or companies satis-

factory to Beneficiary, Grantor’ agreeing to deliv:

er promptly to Beneficiary all bills and notices therefor, less all sums already paid

therefor divided by the number of months to elapse béfore 1 month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and
special assessments, before the same become delinquent; and
(c) . All payments mentioned in-the two preceding subsections of this paragraph and all payments to be made udner the note
secured hereby shell be added together and the aggregate amount thereof shall be paid each month in a single payment to be applied
by Beneficiary to the following items in the order set forth; s s
(1) . -premium: charges:under ‘the contract:of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of
1, L Umortgage insurance premium), ag the case may be;
() ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;
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(IIl) interest on the note secured hereby ;
(V) amortization of the principal of the said note. i~ o R
i ¢ Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next
such: payment; consitute an event of default under this Deed of Trust, - : :
3..In the event that any payment:or portion thereof is not paid within fifteen
agrees to pay a i
o oo 4 If the
or refunded to the Grantor., If.
y ground rents, taxes, and

shall properly adjust any payments which

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRAN

5. To keep said premises in as good order and condition as they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted. o . )

-6.-To complete or restore promptly and in good workmanlike manner any building or im
damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, i
being obtained for the purpose of financing construction of improvements on said pr

(a) to.commence construction promptly and in any event within 30 days fro € commitment of the Department
of Housing and .Urban Development, and complete same in accordance with plans and specifications satisfactory to Beneficiary,

(b). to allow Beneficiary to inspect said property at all times during construction,

- {€). to replace any work or. materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be givén to the Grantor by registered mail, sent to his last known address, or by personal
service'of the saime, - S . ) i i
ork shall not cease on the construction of such improvements for any reason whatsoever for a period of fifteen (15)

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered péragraph’,?is'authorized to accept as true and conclusive all'facts and statements therein, and to act thereon hereunder.
7. Not fo remove or demolish any building or improvement thereon, -
R - s ina i C

delivery shall constitute an assignment to Beneficiary of all return premiums, :
10. T

0 appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

11. To pay at least 10 days before delinquency all assessments upon water company stock, and all rents, assessments and
charges for water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and liens
with interest, on said property or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Trust,

12. To pay immediately and withou
expenditure at the rate provid

ITISMUTUALLY AGREED

14. Should Grantor fajl to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without
oblization so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such purposes; commence, appear in and defend any action or proceeding
purporting to affect th curity hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge, ich i j i i i to; and in exercising any such powers,
incur any liability, expend w ts.in its ab. herefor, including costs of evidence of
title, employ counsel, and pay his reasonable fees. = |

15. Should the property or any part theredf be taken or dama

eding, or damaged by fire, or earthquake, o in any other manner
other ‘payments or relief therefor, ‘and ‘shall be entitled at i
action or proceedings, i
awards, damages, rights of action and proceeds
property, are hereby assigned to Beneficiary, wh

g any easement or creating any restriction thereon; (c) join in any
Lien of charge thereof; (d) reconvey, without warranty, all or any part of the property. i .
. The Grantee in any reconveyance may be described as the “person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof,
18, Grantor, hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,
; and of any personal property located thereon. Unti] Grantor shall default in the
ce of any a, ntor shall have the right to collect

agreement hereunder, or
ee

. months from
r authorized agent of the

~'months’ time from the date of
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this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason
whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of default and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby.

21. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thereupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein.

23, This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several. The term “Beneficiary” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders.

26. -Attormey’s fees, as used in this Deed of Trust and in the Note, “Attomey’s Fees" shall .include attomey’s fees, if any, which

award an Appellate Court. : 7 ]

7 N /

Signature of Grantor. Signature of Grantor.

STATE OF OREGON
COUNTY OF

1, the undersigned, Bertha J. Stinson , hereby certify that on this

8th day of June ,19 o4 , personally appeared before me ___John Carl
0'Neill . : - : -
to me known to be the individual described in and who executed the within instrument; and acknowledged that___ he
signed and sealed the same as his free and volunt, ct and deed, for the uses and purposes

therein mentioned.
Given under my hand and official seal the day and year last above wri

Notary Piic in and for téf— St'l.x.i_évo‘f Orégon. .
SRR v,

e

i

My commission expires 2—28-‘1'9‘ [SRIRRE .

REQUEST FOR FULL RECONVEYANCE

Do not record. Te be used only when note has been paid.

To: TRUSTEE. R A

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the
terms of said Deed of Trust, all the estate now held by you thereunder.

Dated »19

Mail reconveyance to

STATE OF OREGON 8¢
COUNTY OF - ’

I hereby certify that this within Deed of Trust was filed in this office for Record on the day of

LAD. 19 , at o'clock M., and was duly fecorded in Book
of Record of Mortgages of County, State of Oregon, on

w/
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RIDER TO DEgp OF TRUST
)

This RIDER to DEED

that DEED of TRUST dated
between

GRANTOR John Carl 0'Neiij
TRUSTEEW
BENEFICIARY United sta

tes National Bank of Oregon

1. LuMP-sUM MORTGAGE INSURANCE PREMIUM:

such
this
premium, if any,

9age insurance
applicable Hy

ce with

GRANTOR

4417
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PLANNED UNIT DEVELOPMENT RIDER

19117

ij;uggmnso UNIT DEVELOPMENT (“PUD™) RipER is made this. - day of
» 19.2%., and is incorporated into and shall be deemed to amend and supplement
a Mortgage, Deed of Trust or Deed to Secure Debt ¢herein “security instrument”) dated of even date herewith,
the undersign&] (heréin “Borrower™) to sccure Borrower's Note to. . United States National Bank
Oregon o (herein “Lender”
security instrument and located at. . . 1923 & 1927 Bryant Cou
{Property Address)

The Property comprises a parcel of land improved with a dwclling, which, together with

other such parcels and certain common areas and facilities, all as described in COVs Cond and Rest recorded
Sept 4, 1968, in Vol M68, pg 8013 and Ag

.recorded Sept 30, 1971 in Vol M71,

(herein “PUD”).

PLANNED UNIT DEVELOPMENT COVENANTS. In addition to the covenants and agreements made in the security
instrument, Borrower and Lender further covenant and agree as follows:

" A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the: (i) Declaration: (i)
articles of incorporation, trust instrument or any equivalent document required to establish the homeowners
association or equivalent entity managing the common arcas and facilities of the PUD (herein “Owners Association™);
and (iit) by-laws, if any, or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all assessments imposed by the Owners Association. :

B. Hazard Insurance. Inthe event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the common areas and facilitics of the PUD, any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the security instrument, with the excess,
if any, paid to Borrower. : ’

C. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such

. proceeds shall be applied by Lender to the sums secured by the security instrument in the manner provided under
Uniform Covenant 9. ’

D. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, consent to:

(i) the abandonment or termination of the PUD;

(ii) any material amendment to the Declaration, trust instrument, articles of incorporation, by-laws of the
Owners Association, or any equivalent constituent document of the PUD, including, but not limited to, any
amendment which would change the percentage interests of the unit owners in the common areas and facilities of
the PUD;

(iii) the effectuation of any decision by the Owners Association to terminate professional management and
assume self-management of the PUD; or

(iv) the transfer, release, encumbrance. partition or subdivision of all or any part of the PUD’s common areas
and facilities, except as to the Owners Association’s right to grant easements for utilities and similar or related purposes.

E. Remedies. If Borrower breaches Borrower’s covenants and agreements hereunder, including the covenant
to pay when due planned unit development assessments, then Lender may invoke any remedies provided under the
security instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has executed this PUD Rider.

—Borrower

9T DREGOY:: JCOUNTY OF KLAMATH:ss
I herebycertiry £hayf the within instrument was received and filed for
regozdigg,‘:@he:ﬁ' d‘-‘- ﬁ.D., 1984 at 2:56  o'clock P M,
and qauly. recordeygdl £ 9683 .
e G ‘.‘.\‘\,\3"& . o ortgages on page_ 968

EVELYN BIEHN, COUNTY CLERK

Feg: _$1§" QAQ K ‘ o by:%?y )’ sDeputy
STATE OF OREGON: ~ COUNTY OF KLAMATH:ss ‘ e :

I hereby certify that the within instrument was received :

record on the_ 9th day of  November A.D., 19_84 ati 3z

and duly recorded in Vol 184 , of Mortgages ;&

. i EVELYN BEHH.
7 % o ’3‘ |
Fee: $_20.00 Index: $1.00 - by: f 7




STATE OF OREGON, )
County _of Klamath }

" Filed for record at request of

on this26th day of __March AD.19___85
o'clock _F M, and dui;

'

recorded in Vol.___ M85 of Mortgages
Page 4414

EVE anw Clerk
By 2 o /O Depufy

Fee 25,00

at 1:54




