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THIS MORTGAGE, Made this 18th
Jespersen=Edgewood,..Inc...

ﬁouth.Manley”Sfate"Bank ...............................................................
: __hereinafter called Mortgagee,

WITNESSETH, That said mortgagor, in consideration of ...bne..Hundr.ted..Eighty...Ihousand..and.ﬂo/loo--

Xttt ort ==Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said morigagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

S1/2 NE1/4 and SE1/4 of Section 21 and S1/2 NW1/4 and SW1/4 of Section 22 all in
Township 37 -S. R. 10 E. W. M. Klamath County, Oregon containing 480 acres.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and sing lar the t ts, heredit ¢s and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenanzes unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

Note dated March 18, 1985 in the amount of $180,000.00 in the names of Lawrence C.
Jespersen and Maureen Jespersen with the maturity of April 1, 1986

A T{lg[ dglte of maturity of the debt secured by this mortfage is the date on which the last heduled principal pay due, to-wit:
APy 2990

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortfade are:
(a)* primarily for mortgagor's personal, famnily, household or agricultural purposes (see Important Notice below),
(b)- bor am- ecdaniaation o:-(em-ﬂ-meﬁﬁugeris-e-m&:«#wusan)-me#or Heren i wpreerp t + ' —purpeses.

And said mortgagor covenants to and with the mortgdagee. his heirs, executors, ‘administrators and assigns, that he is lawlully seized in fee simple of said
premises and has a valid, unencumbered title therelo

Teerrad

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges ol every nature which may be levied or assessed against said property.,
or this mortgage or the note above described, d payable and belore the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the
buildings now on or which may be herealfter erected on the premises insured in lavor of the mortdagee against loss or damage by fire, with extended coverage,

in the sum of §.......L 0;00 -0 Raderivrdorierredeeivaient - . . ....ina or companics acceptable to the mortgagee, and will

have all policies of insurance on said property made pi e mortgagee as his interest may appear and will deliver all policies of insurance on said

premises to the mortgagee as soon a3 insured; that he wi P ilding and impr ts on said premises in goad repair and will not commit_or sufler

any waste of said premises. Now, therelore, 5 the covenants herein contained and shall pay stid note according to its

in o secure the performance ol all of said covenants and the pay-

i i foreclose on any lien on said prem-

tion to declare the whole amount unpaid on said note and on this mortgade at once due and payable,

and this mortgage may time thereafter. And if the mortgagor shall lail to pay any taxes or charges of any lien, encumbrances or insur-

ance premium_as above provided for, the martgagee may at his option do so, and any payment so made shall be added to and become a part of the debt

secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, o} any right arising to the mortgagee for breach of

covenant.. And this mortgage may be loreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
-any sums so paid by the mortgagee.

- In the event of any suit or a this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein i h, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing p: g i { or action, and if an appeal is taken from any judgment or decree entered therein the
losing parly further protnises to pay suc Ji -ailing party’s attorney's fees on suck appeal, all such

.o be included in the court's di hall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and o i . i ion i i the court may, upon motion
of the mortfagee, appoint a receiver to collect the rents and prolits arising out ol said premises during the pendency of such foreclosure, and apply the same,
first deducting all proper chardes and expenses attending the exccution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that il the context sa requires, the singular

pronoun shall be taken to mean and inqlude the plural, the masculine, the leminine and the neuter, and that generally all grammuatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN W1 TNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

FIMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
{b) is not applicable; if warranty {a) is applicable, the mortgagee MUST
comply with the Truth-in-L ding Act and Regulation Z by making re-
quired_disclosures; for this purpose, if this instrument is to be a FIRST
lien o finance the purchase of a dwelling, use S-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first lien, use S-N Form
No. 1306, or equivalent.
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(OFFICIAL
SEAL)

at

in book.. M85 . .. .on page.. 4434

or as file number 47172 ... ,

Record of Mortgagdes of said County.
Witness my hand and seal of

UTH A;FITEF‘!- iﬁng}f‘iﬁWK County affixed.

p. 0. BOX 5210
TH FALLS, OREGON 9760}

Fee: $5.00




