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THIS MORTGAGE, Made this
S, Terry. McGhehe.wuaumarnied

wIr TNESSETH, That
bargain, sell and convey unto said mortgagee,

erty situated in County, State of

Lot 11, RIVER'S BEND, according to the
office of the County Clerk

===~Dollars, to him paid by
his heirs, executors,

official plat thereof
of Klamath County,

hereinafter cafled Mortgagee,
ration OfuFifteenthousandnanduNo/100-~~-----m
said mortgagee, does hereby grant,
administrators and assigns, that certain real prop-
Oregon, bounded and described as follows, to-wit:

on file in the
Oregon.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE S1DE}

Together with all and singular the t, s, Reredit

e of the execution

To Have and to Hold the said
assigns forever,

This mortgage is intended to secure the Payment of a certain

Note in the
$15,000.00 with the maturity of August 1,

g or appertain, and the rents, issues and

name of Forest Cultura]ist, Inc.

and appurtenances thereunto belonging or in anyuise appertaining,
profits therefrom, and any and all fixtures upon said
me during the term of this mortgage, -

premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

promissory note, described as follows:

dated March 22,
1985.

1985 in the amount of

&1
)

his heirs,

and will warrant and forever defend the same a,
any part of said note remains unpaid

or this mortgage or the no ,
and all liens or encumbrances that are or ma,
buildings now on or which may be hereafter e;

in the sum of S ]55 000.

have all policies

any suins so paid by the m,

In the event of any suit or action
incurred by the Prevailing
adjudge reasonable as the
losing party further promises to pay such
sums to be included in the court’s decree, nd all of venants and

of the co
tors and assigns of said mortgagor and of said mortgagee respectively, In case suit or action is Comunenced to foreclose this mortgage,
i rents and profits arising out of

of the mortgagee, appoint a receiver to collect the
first deducting all proper charges and expenses att,
In construing this
n shall be tak

IN wr TNESS WHEREOF, said mortgagor

*IMPORTANT Nﬁ?l&f:’, Delete, by lining out, whichever warranty (a} or
{b) is not' qé’plkablo;, if warranty: (o) is applicable, the mortgagee MUST
L 1a ion Z by p

g re-

comply With -the Trufhuir nding A I
g if this instrument is 1o be a FIRST

quireg 4isélo_sjl':3§;'.; /. thi
| relling, use S-N Form No. 1305 or
to be a first lien, use $-N Form

liep h‘ﬁ':mh_ce,!h,e«_' %
’eqil‘ivq‘rs,ri"; T thi¢ ﬁ

No. 106, o equi

STRrE

that he wil] Pay said note,

being instituted o foreclose this mortgagde, the lo:
party therein for title reports and title search, all Statutory costs and disbursements and such further sum as
prevailing party's attorney’s fees in such suit or action,

the feminine and the neuter,
corporations and to individuals,

PY pOSCE . A
are for business or commercial purposes oth, dricultural Ppurposes,
executors, administrators and assigns, that he is lawtully seived in fee simple of said

principal and interest according (o the terms thereol; that while
= eVvery nature which may be levied or assessed against said property,
may become delinquent; that he wilt promptly pay and satisty any
part thereol superior to the lien of this mortdage; that” he will keep the
ol the mortgagee against loss or damage by fire, with extended coverage,

any taxes or charges
made shall be added Me 2 part of the debt
however, of any right arising to the martgagee for breach of
the mortgagee at any time while the martgagor neglects to repay

sing party in such suit or action agrees to pay ajy reasonable costs
the trial court may

and if an appeal is taken irom any judgment or decree entered therein the

sum as the appellate court shall adjudge reasonable as the prevailing party's attorney’s fees on such appeal, all such
Each a

agreements herein contained shall apply to and bind the heirs, executors, administra-
the court may, upon motion
emises during the pendency of such foreclosure, and apply the same,
, direct in its judgment or decree,

dagee may be more than one person; that if the context S0 requires, the singular
and that denerally all grammatical changes shall be made,

has hereunto set his hand the

~n- TRERY. McGhe

and acknowledged th
Before me:

voluntary act and deed.
) - 21 . Notary Public for Oregon
My commission expires:....... .. 3= 4"8

No.........

AFTER RECORDING RETURN ToO

SOUTH VALLEY STATE BANK~
5215 SOUTH SIXTH STREET
KLAMATH FALLS OR 97603

STATE OF OREGON

ss.
County of «..Xlamath
I certify thar the within instru-
ment was received for record on the
Zz.th.“day of . March

(DON'T USE TMIg
SrACE; REscRven
FOR RECORDING
LABEL IN coun. '~ ...on page.

T":uss;;f“ or as file number. 4717
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.




