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-------------------------- 2uburban._Finance.
as Beneficiary, AT

R ¥ . WITNESSETH: S
Grantor irtevocabI}{_ grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property

~Klamath: . ~--.County, Oregon, described as:

Lots 1,2,3,4,5,6 and 7, Blook 1, MIDLAND SECOND ADDITION, in the County of Klamath,
St_ate of‘ 30?990”[ _ S f '

together ‘with all apd ‘singular 'the  tenem: , heredita;
now. or. hereafter appertaining, and the rents, i
tion with said rea] estate,

FOR THE pPURP

.Dollars, with interest thereon according to the terms of a Promissory
grantor, the tinal payment of principal and interest hereof, it

1989 .

. .
2 stated above, on which the final installment of said note
becomnes.dus and payable, : R )
:- The, ahove described real Property is not currently used for'a'riculrurol, timber ‘or’ grazing purposes.
R e . . H g P

R 7 'ﬁrbte"c’:’l‘thé“security’oi this-trust deed, grantor agrees:
B N ¢ and .mainmin's..aid.' Property in good condition
and rep. u:ld:;ng’o‘_r 1mp{qvement,thefeon: - thereat,
N I grantee in any reconveya

good o, ';Z'mk:’g':',}"ﬁ: legally entitled therery

beneficiary may at any
son, by agent or by a receiver (o be ap-
t regard to the adequacy of any security for
cost of all lien Searches made take possession of said prop-
agencies as may be deemed desirable by the € its own name sue or otherwise collect the rents,
its, i i) e past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings ion and collection, including reasonable attor-
now or herealter erected on the said premises adainst loss or damage by fire ! i S secured hereby, and in such order as bene.
and such other hazards as ej ficiary may from time to time require, in
an amount not less than 3. .y, S'T.é i upon and taking Possession of said property, the
ce i ble to the ‘benef Y, 1y ai i or the proceeds of fire and other
policies ol insurance shall be delivered to ici: : i ; i fcie i s for any taking or damage of the
i property, and the application or release thereof as aloresaid, shaj} not cure or
waive any default or notice of delault hereunder or invalidate any act done

Pursuant to such notice.

- by beneii.
ciary upon any indeb, hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to drantor, Such application or release shall
not cure or waive any default or notice of defaulf hereunder or invalidate any
act done pursuant to such notice.

keep said ises free from construcliqn I'ens and to pay all

fed or assessed vpon or hereby, pon the trustee shall fix the time and place of sale, give notice

thereof as then required by law and proceed to foreclase this trust deed in
fo beneficiary; should the grantor tail to mak. the manner provided in ORS 86.740 to 86.795, .

ments, insurance premiunis, liens or other charges Payable by grantor, ej 13. Should the beneficiary elect to foreclose by advertisenent and sale

by direct payment or by providing beneficiary with tunds with then after default at any time prior to fiye days belfore the date'sgt by the

ici. at its option, make paymen, trustee for the trustee’s sale, the grantor or other Person so privileged by

i ORS 86.760, may pay to the benefici, y or his 3 in interest, respec-

i ntire amount e trust deed and the

i i £Xpenses actuaily incurred in

's and atlorney’s fees not ex-

nts provided by law) other than such portion of the prin-

cipal as would not then be due had ‘no default occurred, and thereby ‘cure

the default, in which event all foreciosure Pri dings shall be dismissed by

the trustee.

14. Otherwise, the sale shall be held on the date and at the time and

ignated in the notice of sale or the time to which said sale may

trust deed. . . . be postponed as provided by law, The trustee may sell said Property either

. To pay all costs, lees and expenses of this frust including the cost ;o one parcel or in separate parcels and shall sell the parcel or parcels a¢

of title search as well as the other costs and expenses of the trustee incurred  puegion to the highest bidder for cash, payable at the time of saje. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by Jaw conveying
fecs actually incurred. . " . the pro, erty 30 sold, but without any covenant or warranty, express or im.

7. To appear in and delend any action or proceeding purporting to  np. g 'If!’xe recitals in the deed of any matters of tact shall be conclusive proof
atlect the security rights oy powers of beneficiary or trustee; and in any suit.  of oo truthiulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneticiary or trustee may appear, mcludxpg the grantor and beneticiary, may purchase at the sale,
any suit forthe foreclosure of this deed, to pay alt costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence o, or lrustee's attorney’s fees; t{;e ply the proceeds of sale to payment of (1) the expenses of sale, in-

l ::a_sej‘shall o: 8 the ion of the trustee and & reasonable charge by trustee’s
such “-:m as the ap. af‘t‘c’i;:-n‘ey;m(:) to the obligation secured by the trust deed,
de b h ¥'s of frustee's attor. deed a3 their i
ney's fees on such appeal. surplus, it any,

It is mutually agreed tha(: X surplus,

8. In the cvent that any Jportion or all of “‘"‘"_ property shall be taken 16. For any reason permitted by Jaw beneliciary may from time (o
under the right of do or . ¥ shall have the time int a or 3 fo any trustes named herein or to any
right, if it 30 elects, to fequire that all or 20y portion of the monies payable successor ftrustee appointed hereunder. Upon such appointment, and without
as compensation for such faking, which are in cxcess of the amount required conveyance to the successor trustos, tho latter shal) K: veated with anp title,
fo pay all reasonable €03, expenses and altorney's lees necessarily paid or powers and duties conlerred upon any trustes heroin named
il rantor in such proceedings, shall be paid to beneliciary and herounder, Each such ; Nt and aubstirce
applied by it first Upon any reasonable costs and cxpenses and attorney's fees, instrumene d by b iary, c
both in the trial and Il iy paid or incurred by bepe. and its place of record, which, when r.
liciary in such proceedings, and the balance applied upon the mdeb{«lpru Cletk
secured hereby; and Rrantor i te, to take such actions
and execute syc ! ernel . 17, Teu

ensation, prompt Y upon bene. 1€Iary's requost, gl s

4 9. A’t nn,;' time and from fime to ¢, :g"i::‘;e'(;d,""d 4

ticiary, payment of its fees and

endorsement (in case of tull reconveyances, for ! i 74

the liadility of any person for the payment of the indebtedness, trustee may

eed Act provides that the trustee hereunder must be either. an ottomey, memder of the Oregon State Bor, o benk, trus company

A who is an active
or savings and loan association authorized to do business under the laws of Oregon or the United States, o title insurance company authorized to insure title 1o req|
properfyngof this state, its sub: aries, affiliates, agents or branches, the United S'=tes of any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
L\h“\\\ N—\-‘Z:f:_’—.-




-The grantor warrants that the
(a primarily “for érantor’s p
(b)) for an ordanization,

| purposes.
R This deed ‘applies to,
tors, personal representatives, successors and a
fcontracr secured hereby,'whether or not named
maqbgline gender includes’ the feminin,

IN WITNESS WHEREOF, said

Dproceeds

if warienty “(a) is applicable. and 1
defined in the Tri;fh-in-lending'
"comply: with the ‘Act ‘and

ersonal, family,
or (even if grantor

inures to the benol;

e and th

by lining 'ouf, \'&hich

nd iming

unencum

loan represented
household or agri
is

of the
cultural Purposes (‘see Importan
@ natural person) are for business or commercial

t of ‘and binds all parties heroto, their heirs,
ssigns. The term beneficiary ‘shall mean the hol
n. In constiuing this deed 4

gular number includes the

d
nd
plural.

as a beneliciary here;
e neuter, and the sin

grantor has hereunto set his hand the day

ever warranty (a) or {b) is =
htbenef}i:icry is a creditor
Act and :Regulation z, the
M .y y esles

O

7. for’ this_ purpose, if this instruiment i

ase of 'a:dwelling,'use Stevens-Ness'
ment is NOT 1o be a'fi
‘d's’evﬂa\?éqs}l‘(és‘s For

over m No,
-is not requirad,

disregard this n

‘1306, o
otice, :

Corparation, .
t opposite.)

(lf the s‘iénei vnlf'oh:' above i} o
use . the :form. of atknowledgmen
STATE .OF OREGON,

County of Kl

S Mareh 19

Rg:_rsonz_zlly ‘appeared the abor

Ceres 1985..,.7.:4‘.‘
) ve named.
- James Bl Templeton and: .
- ~Ellen -Templeton - ...

~.and acknowledged ' the. foregoing instry-

ment to 5o, g

. : volun{._sfy_ act ‘a.
" .+ Belore me: vt

... Notary Pa Vic fol

Y -comfission e\%rev'
il B P R

s 10 be a FIRST.
Form No.:
st Tien; ‘or is not o

-~ hd o,
lien' to finance . =
1305 or equivalent; ...
finarice’ the surchase --

r valent. If compliance .~

equi

- % (ORS 93,430

" STATE OF bRE&;QI\},_COun:y Of i it

! ’ Personﬂklly‘app‘earéd
duly sworn,
’ president and “that

he latter is the.
secretary of .

sealed in behal,
and each of ¢
and deed,

nd de'ed.-”‘ .
R "Before me:

Notary Public fof Gragen ™ ™"+

x%gsqm;ioq expires: = ..

legatees,
er and

whenever ¢

did say that the former jg the.

f of said corporation by authori;
hem acknowledged” said instrum

‘under him, tha%%:@?aw

bered title thereto

t Notice below ),
Purposes other than agricultural

sees, adnu'nistrators, execu-
, including pledgee, of the
he context so requires, the

devi:
owner,

and year first ap e

....) ss.

..and

. .who, each being first

foregoing instrument is
instrument was signed
ty of its board of direct
ent to be its voluntary

»
the
and
ors;
act
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