FORRID 25

!

e Wi Yoly 2fage_4560 @

881 Gregori russ Doed Series—TRUST DEED, R L S PORTLAND, OR, 37206

e,

'7??LSSZY?§GS]';1EEHD'_'”(ﬂm_‘s ‘ ‘ Varch 8
VRISE TOWTN tnership conui i 0 larch. _ :

Michag]

as Grantor,

as Bene[iciary,

wir TNESSETH.
Grantor z'rrevocably grants, bargains, sells and conveys to trustee i
in ... Klamath County, Oregon, described as:

7 trust,

! and singular the tenements, hereditaments and appurtenanceg and all other rights thereunto belonging or in anywise
now or hereafter apperlaining, and the rents, issueg and profits thereot and all fixtures oW or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE ofF SECURING PERFORMANCE of each agreement of grantor herein co
sum-of . Thirty-Fi .ghtA.J'.ho_u.sand...;and...NQ./.J..QQ:.-

e ——— 0 the terms of 2 promijssory

pal and interese hcreo!, if

19..90 .
ted above,

(a)'gonsent 10 the making of any map or pfar of said Property;
grantmg any easemeny or Creating any restriction therean: fc)
subordination Or other agreemen, i
T UL thereot; (d) “reconvey-, 1;;
nd workmanlike = grantee in. any reco.
, damaged o ° legally entitied the,
3. ply with aly laws, i i Covenants, congj.
tions and restrictions, alfecting 'saiq D he beneliciary S0 requests, (o . 10. Uy, by ici; may at ang
Jjoin’in executing such f;, ancing ‘staf, 's -to the Unjtorm Commer- £ X , , er 10 be g,
cial Code: as. the beneficiz Y May require and to Pay.lor: filing Same in the a il © of any- security for
Proper public office or offices, as well as the cost of all Jien searches made
by filing officers or. searching agencies as may pe deemed desirable by the
eneliciary. its, i i i apply the same,
T i intaj; urance. on the buildings . i¢ it ding reasonable ateop.
now or A e said t loss or damage by fire o X > and in such order as bene.
and E T ' ime to time require, in
: M UUT S == ST, written in

A
collection of syep s its, or
insurance policies or Compensation of awards for g
Property, and the application or release thereof as
waive any default or notice of default hereunder
Pursuant to such notice,

ciary upon ;

may ‘determine, -
any part thereof,
not cure or wajye
ac? done pursuant

should  the ke payment of any
Ments, insurance premiums, fiens or other charges payable by ¢ K 3
by direct Payment or py providing benefic;, Ty with funds 2y e prior (o fiye days be; se
make such Payment, -beneficia; Y may, at its opti A the grantor or Other person sg privileged by
and . the amount so_paid, with in th RS 86.7, » May pay to tha benelxc:ary or his successors In interest, :
hereby, together wy i i i ntire amount (hen due under the terms of the truse deed and the
trust deed, shajll pe. ded - d. be 3 red thereby (includmg €Osts and expenses actual!y incurred in
trust_ deed, ;, ‘aiver. of i ising . h 8 the terms of the obligation and trustee's and attorney’s fees pos ex-
co' S 7 ‘int, 1 . 4 the amounts Ifrowded by law) other than such portion of the P

Cipal as woujld N0t then be dye had ‘no default occurred, and thereby ‘cure
-the default, which event all foreclosure Proceedings shajy be dismissed by
d payabls with. the trustee.
1 7e Option of the: beneliciary, 14. Otherwisc, the sale shall be held on the
Y this trust deed immediately due gng Payable and  Hlace designated in the notice of sale or the tige
trust deed, L : Lot be postponeq as provided by law, The trustee may sat said pry

. 8- To pay app osts, fees and expenses of this trust including the cost -in one parce or in separate parcels and shall sejf the parcel or parcels at

of title search as well as the other costs and expenses of the frustee ncurred auction fo the highest bidder ‘for cash, payabie at the time of sale.
in connection with or in enforcing this obligation ang trustee's ang attorney’s - shall deliver to the purchaser jts deed in form 3s required by Jay conveying
fees actually incurred, . . the Property so sold, but withoys any covenant or warranty, express or im-
: O appear in anq defend any action or proceeding purporting to plied, The recitals in the deed of any matters of facq shall be lusive proof
Urity 1ights or . powers of benefici, © and in any SUil, o pe truthialness thereof. Any Pperson, luding the trustee, byg including

1 " appear, " the grantor and bencliciary, may purchase ot the sale,
d Wers provided herein, frustee
(1} the expenses of sale, i
2 1 frustee’s
Pay such sum as the ap- . b . qna :hfe:i?l’;:
pellate court spajt adjudg, the benehcmry's Or trustee's aftor. of their priority and (4) the
ney’s fees an such appeal, OF in interest entitteq to such
It js mutually agreeq that:
. In the event that any portion or ajt of say Al be taken

right-of eminent- domain or mndrmnnﬁnn. b, shall have the

80 elects, (o 7equire that ali of 3 it he monies payable

L l6.> any reason npecmitted by law bencﬁciary ™Ay from (i, to
time appoint 4 JUECESS0r O sugcessors 10 any trustee named herein or ¢ any
. . hich ired successor trustee appointed hereunder, Upon such appointmcnt, and without
: IN'I';”"';Z:”:‘;‘Z’:":(‘:'u;“‘t’.’;ﬁ;r:‘s“'can‘;’l’ ttorneys ! C:.’s’:z‘,"'l"; 'p‘;‘:’:“l’";‘r €onveyance to (he :ucc;ssor frustee, the Iatter shall be vested with all title,
0 pay a - N . K 4 N . pPowers and duties con erred upon ustee lherein named o appointed
lnu;{:;db {)}:’ .G[f_-'l"l’l’f 'r,: :’l‘lt"n;’:o":!;ﬂ;"ﬁ;“;z‘:’lg f: :””;':i ;gdb;';:lr"‘;g’,’s' I::';l dereunder. Each syct, uppoinrn.n:nt and substitution shall be made by wiitgpn
Z(’:fh' in r’he' tn!ﬁ n:,; anm:‘llale Courts, necessarily [flu'zl or incurred by bene. 'm{;"‘f:"e"; "“;""d b"" bc’:rgl;‘c:ar;;', ‘0"’"'"""5 l_’l'll‘l,"ncvl'{o lh[u":nu(r_ deed
20t 3 ! . N y e and its place o record, which, . N recorded in he oliice o, e County
ficiary in such proceedings, and the h-’_"""'-‘"‘ applied upon ‘::l' '"”I"""‘d{"‘" Clerk ar vaord_rr of the county. or Counties in which the property s Situated,
:::t:‘:::’:’h 1",‘, “')’ ":"L;‘a :;’”""';:‘" é’l"“’l‘;‘";‘;;"ﬁ" ""’cc’r’,"’":’ shall be Lonclusive proof of Proper appointmient of the successor frustee,
ahi o ssary suc, - : . . .

beneliciary's requess, i 17, Tr({sleo accepts this tryse when this deed, duly executed and
. v time and from time o time upon weitten request of bene- “g;‘.':o"'l'd"‘('d "‘.l'_’"’d’. 2 ”"blh": '“"”;! AR : v Trustee iy no;

ticiary:, PAYICNt Of ity feqy and presentation of this deed ang the note jor Olidated ‘l° "°."’ 20y party "g.“’ of ”‘:’;‘!’:‘ Mc{ ""d; °'f’" deed o
endorsemient (in case of full reconveyances, for cancellation), withouy alfecting ""’,; g’ o "‘"}‘ .‘""f" or ’l’:"“}" ing in w ‘cd' Rran, z" he b Ay or frustee
the liability of any person for the Payment of the indebudness. trustee may sha © @ party unless suc, action or procee ng is brouy, Y trustee.

4 under must be sithar an altomey, who s an uctive membe, -0 bank, tryge company
Of savings and ation autharized 1o do business under the laws of Oregon of the United States, i ¥ thorized 1o insure title 1o reg)
Property of shig stata, -I1s subsidiaries, affiliates, ‘agents or branches, the United States or any agency theteof, or gn °3crow agent licensed under ORS 696.505 10 698.585,




and

The -grantor covenants » Wi‘thvthg‘_beneﬁciary and: those

. and'agreesto nd-w
fully seized in fee simple of sa'id'de'scribed real property @

and that he will warrant and forever defend the same against all persons whomsoever.

/)he/éfantor warrants that the
o yE—prinTr! Hy-for— grantur‘s- pmh -iamt'*r,—lmusehdd -of o
(b) for.an organization or (even it grantor s a natural person) are for business of commercial
purposes-
This deed applies 10 i
personal representa
red hereby,

he benefit ot and pinds all parties h
and assigns. The term peneticiary shall and ownel,
med as & peneticiary herein. In lConstrux'n d and whenever the
e and the neuterl, and the singular ‘number includes the plural.

their heirs, legatees,
hol i

tors,

contract secu
masculine

IN <WI_TN ESS WHEREOF , said grantor has hereunto set his hand the day and year first above written.
4

gender includ

whichevef warranty (@)
d tho beneficiary is

e, by lining ouk:

(o) is applicable

in the Truth-in-len

! ty ‘with the Act and by making required
disclosures; for this purposes if this instromen? is to be o FIRST. lien 1o finance
she -purchase of a dwelling, -use stevens-Ness form No. 1305 or equivalent;
if this instrumant i5 NOT to be @ first tien, or IS not to” finance ‘the purchese
of a dwelling vse o. 1306, or equivalent.. i§ complionce

or (b) is
a creditor

stovens-Nass Form
with the Ad‘is not required, glismgard this notice.
(1f the sfgn;t of the obove is ‘o corporatien: )

use the form of udmnwl:dgmcnl nppos'm.]

STATE OF OREGO™. STATE OF OREGON, County of

appeared the abo
E. B.a.chm.a.n....&

duly sworf, did say that the former is the....
president and that the latter is the...

secretary of -

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
, Trustee

The undersigned indebtedness secured bY the foregoiné trust
srust deed have peen fu
said trust de
herowith togethe

estate now: held. pytyou, unde

- . directed, ont payment to you of
ot indebtedness secured by said trust
d-to reconve; hout-warrénty','

eoony(ej'anco,‘and documents -0 -7

DATED:

Do not lase oF destroy This Yrust Desd OR THE NOTE which it secures. foth must be delivered to

o CERUST

oo Gl {FORM, o881 ° T
SYEVENS-NESS LAWY uB. CO;.. PORYLAND-

Pe —
BT AARI -at.lg.u
spACE RESERVED: in book/

FOR
RECORDER'S USE
Record ©
Wwitness ™Y

County affixed.

: claiming qnder_ him,
has & valid,'unencumbered title thereto

devisees,
including

deed. All sums
any sums owing to
deed (which
to the parties designated bY the terms of said trust d

that he is law-

proceeds of the loan represented by the above described note and this trust deed are:
—apricaitural Nutice

,
purposes other than agricultural

administrators,
pledéee,
context SO requires,

-2
the

nt was signe
ard of directors;
voluntary act

(OFFICIAL
SEAL)

secured BY said
you under the terms of
are d

the trustes for cancellation betore reconvayonce will be

fee/tile/instru~
on No...l!._.].
said County-
hand and seal of

:‘_-——-..,,.4_;.‘,,. -

J—




