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'IHIS'IRUSTDEED.madeﬂﬁs .26th Mar 19..8.5....between
~oo.. Klamath Falig Assembly of God, an Oregon ORTRIOELE organization

......................................asgrantor, WiﬂjamSisemore. 8s trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, 5 Corporation organized ang existin,

United States, ag benéﬁciary:

g under the laws of the

A WITNESSETH.
The grantor irrevacably grants, bargaing,

Klanﬁ.th - County, Oregop, described as:
in Block 7; DIXON ADDITION NO. 2
= half of vacated Henry g j

wder this tryust deed and the note it secureg may not be assigned to
ST party. In the event of an attempteg assignment or assumption, the
me i i due ang ;)a le, -

entire wnpaid balance shajy atley dy )
which sai?adescribed real property is not currently used for agricultural, ¥imber of grazing purposes,

together with i and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now. or
hereafter belonging to, derived from of in anywise appertaining to the above described all plumbing, lighting, heating, vent;.
lating, air-condiﬁoning,’ ‘refrigeraﬁng‘, wetering a i i ) with ail awniq

venetian blinds, floor
covering in place sych as wall-to-

(s.....81,.104()“.(10..*._.....) Dollars,

enﬁﬁifh, Payable to the
beneﬁciary_ or order and T
‘ ril 15

- commencing

This trust deed shajy further sccuro the Payment of gyeh additiona] money, defanit, any balance femainiag in ghe Teserve account shall be credited o the
It any, ag may be loaned horeafier by the bcncﬂclury to the grantor or others Andebtednesy, It the reserve Bceount for taxes, Assessments, insurapce
baving ag Interest |n the above described Y be evidenceq by a and other charges s not suffjcient at any time for the pa
10te or notes, h; deed j5 ey a8 they become due, the 8rantor shaj) Pay the defjeit
more than cia| ‘ments recefved t upon demang, and if not Paid withip ten days after
2ny of sald. notes or. - ne note and part on 2nother, may - at its- option add the amount of " sych de.
as the beneficlary obligation secured hereby.,

Should the grantor fail to keep ang' of the foregoin
beneﬁciary may ag jts option CAITY out the Same,
or shall draw interest at the rate i
warrant ap, le thereto the
Persons whomsoever, .- R

Pay sald note according to the terms
and other charges levied pgat
m - all g The grantor further agrees to comply with aj) Inws, ordinances, Tegulations,
. covenants, conditions ang restrictions affecting sajq property; to ¥ all co. ,
fees ap €xpenses o i st, including the cost of title search,
p the other costy g of €e incurred in i
00 i i} i H d attorney's fees
Property . which nay be’ damaged or ] ~wh . _ to i ing purporting
Incurred therefor; “to allow beneﬂciary N op S ig o beneficiary or
times during construction; to replace- any work : o - Ty to i Vi i
beneﬁciaryt ‘Within. fifteen days after written . not i
act; not

ay apycar an
nts now or » and all said sumg s ecured by this trust
0 commit or suffer .
improvementy
against loss The benrﬂclnr_v Wil furnfsh ¢o the grantor on written requess therefor an
e time requijre, annual statement of account byt shall not be obligated or required to furnjsh
note or obligation any further statements of account,
able to the b
It 15 mutually agreeq that :

i " L In the event that any portion or &ll of saiq Droperty shall pe taken
date of ap ,";,,2{, L’,Pgelicgerg-tlxc‘m?mzie.lw;? under the righy of eminent domaip or condemnation, the beneﬂclury thall have
Ppol s not so tendered, tixe benefictary may own  the right to Somimnence, prosecyte in its own defend ag
discretion obtain insurance for the benefit of the benencmry. which insurance tion or Proceedings, or 't
shall he Bon-cancellable by the grantor durlng the full term “of the policy thus € money’s
obtained. the amount, re.

) pecessarily pafg
In order to provide re, ularly for the prompt payment of sald taxes, B8Ssess. to th beneficiar
%)

ments or other charges ap, insurance’premlums, the grantor 3grees to pay to 3 sts at, V',
17 v - together . with and fn addj to the monthlf' Payments of : roceedings,
- Payable under the terms of the note or gb) Igation secured a €3s se 2d_ the grantor
tweifth (1/12th) of the taxes, B33essments gng t it , to € such actiona and execuy instrumenty as shaj|
ayable with respect o said property within each succeed.  be necessary In obtaining such compensation, Promptly upon the beneficiary'y
n!sodon&thirtty-sbi:!g[ (l/saéh) of tg;: lnigrance premnlx]r’xlzs request,
S2id broperty withia éac Tdirecdlug three years whie 2. At any time ang from time to time upop written reguest of ¢p, bege.
8 In effect ‘r’é’,:'d Idlrected”})y the' bs’"r""“‘t?' ficiary, payment of its fees nng presentation omhls deed am? the note for eq.
RS b rfr":; ul;nth ’egi‘:ng ,"‘; the  dorseiment (In case of fy1) reconveyance, for cancellation), withoyy aflecting the
enerf&i‘:‘:f’" he" :u,‘:"g 50 paly es,{’u" bxcmh:ld b; liability of gpy Person for the payment of the Indebtedne may (
0 Lrust as 8 regerye account, without ‘Interest, 1o Pay said Eﬁ;’-s‘L'.'é‘-ﬁgc'n'l”u'r""ckr'&‘ilﬁﬁ %’;lyd ‘l","p or plat of
. taxes, Assessments op other charges when they shall becomo due or other agreement atfecting this deed
and payable, without wnbrmnty, nbll l‘or an)}x par
3 y described as ¢ e
While the grantor I3 to pay apy apg all taxes, fAssessments and other fhee may be A
charges le\;)ledl oR i against snld,pro{wrzy. or un,}' part thclrleo,f. before ::LL”{&‘?;L': ‘t{’,gi:}"{ °{.r
the s egin -] nterest an S0 to prem ums o nsurﬂﬂcl‘ :
g property, X a h th shali be &L

{t '.das ua!garxe:ald. Thi 3 i § ¥ 3. ll')gﬁﬁtor%apauﬁés'tpg
any and a 3,

i all rents, issues, rovalties ap
said property 3 ¥ ¢ th °

become due 5

ficiary way a 3
ceiver to he appointed b
security for the

sgld property

Y
s -trust - In yhe same, less posty
t and satisfaction in able attorney's fees, upon
he beneficlary after 5y the benef’lcluy m




tcrlﬁg upon and tﬁlng posaession of sald
d profits or the proceeds il

property, the eoliection

of fire and othez insurance pol-

wards for m‘¥ tuk&?dg or damage of the property, and
oreantd,

elease thereof, a8
detault hereunder oF invalidate any
such notice.

The grantor shall notify beneficiary In writing
cribed property and fu

5,
tract for saie of the above des
form S&Up]

a service charge.

6. Time is of the essence of this instrument and upon default by the
grantor in ayment of any indebtedness secured hereby or in performance of any
agreement ereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
ry of sald notlce of default and election to sell,
he trustee this trust deed and all promissory
ditures Becured hercby, Whereupon the

duly filed for secord, U
the beneficlary shall de;
notes and d ts p

trustees shail fix the time and place of sale and give
required by law.

of

7. After defsult and any time prior to five days before the date sct
A Trustee's sale, the grantor or other person 80
privileged may pay the entire amount then due under this trust deed and

by the Trustee for the

shall not

o
rnish beneficlary oo 2
tled it with such perzonal ini ormation concernin
would or(finamy be required of & Dew joan applicant and shall pay beneficlary

cure or waive any de-
act done pursuant

{ any sale or con-

the purchaser 28

notlce therco? as then
- by the b

record, which,
county or cou
proper appoir

the obligations secured Lherel:g (including costs and expenses actually incurred 11,
e

in enforcing the terms Q
not exceeding

€
pot then be had no detuul{: occurre!
e amoun o

the time and

gnnte parcels, and in such order as he mai &e-
¢

bidder for cashy

‘IN'WITNESS WHEREOF, said grantor has hereun

STATE OF OREGON
County of Klamath
THIS 15 7O CERTIFY thot on this

sg eyt
¢ lapse of such fim& as may then be req\Yred y 12 following
default and { said notice of sale, the

ttorney's fees

to notify any D
any action or
party unless §

aid notice

{n jawful money o
sale of ‘all or
ch time and place of
e by public an-

s,

truthfulness .
and the beaeficiary, may

. When the Trustce sells pursuant to the powers
trustee shall appl
the expenses
reasonable ch
trust deed.
interests of the trustee in the trust deed as their. interests appear in the
order of thelr priority. (%) The surplus, if 2oy, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

¥1 the proceeds of the trustee's sale an follows:
the sale 1
al(gge by the attorney. @ T

time appoint & 8
successor truste
veyance to the
and duties con!
such sppointme!

provided hereln, the
(1) To
neluding the compensation of the trustee, and &

) To the obligation sccured by the
To all persons having recorded liens subsequent 1o the

10. For any reason permitted by 1aw,
1CCessOT OF SUCCessors t
appointed hereunder.
successor trustee, the latter shall be

ferred upon &0y trustee hereln named 0

nt and substitution ‘shall be made b,
seneficlary, containing reference to this

when recorded in the oftice of the county cler!

Upon such

{n which the property is situnted, shall be conc

stment of the successor trustec.

Trustee accepts this trust when this deed, dul¥ cxecuted and acknaw-
jedged is made 2 public record, as provided by law. The trustee s not obligated
arty hereto of pending sale under an other deed of trust or of
roceeding in which the grantor, beneficiary or trustee shall be 8
uch action or proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, b t dmi
assigns. Th

g devisees, rators, executors, successors An
eipeneficiary’’ shall mean the holder and OWmer, including
cured hereby, whether or not named Aas a beneliciary
4 and whenever the context so requires, the maa-
fuine and/or ncuter, and the singular number in-

to set his hand and seal the day and year first above written.

m,‘gnd”icr said county and’ state. personally appeared the wi
50b" Stan Tecumseh

b- McMahon,

TESTIMONY

Y - .
4d “the 'légrme freely ond: voluntarily for the uses and P

and John O.

. s

ot my hand and dffixed my not

al seal the day and ;¥

— 19_§§_~, pelore me, the undersigned, &
Towell D. Skelton, .

- : ey
Ej‘n;e‘iier-sé i-'gﬂgy'ﬁr,lo be the identical mdividucxl__s. named in and who executed the foregoing instrument and acknowledged to me that
Xf\_fe,‘eédt urposes therein expressed.

ast above written.

o e
Notary Public for Qregon

My commission expires: 6// 4 @

9-0u75

e e

Granto
TO

AND LOAN ASSOCIATION ¢
SLC e LT Benelidlary
ter »Hecoxdingbf_’gve’\,um To: AR
KLAMATH FIRST FEDERAL SAVINGS
" . AND LOAN ASSO%AT!ON'
Sl ST

S U

', KLAMATH FIRST FEDERAL SAVINGS

. 'SPACE; RESERVED

LABEL IN COUN-
TIES WHERE
USED.)

-Feé:'$9;00'7

' (DON'T USE THIS

. FOR 5 REC?RD’INCVEJ. B

STATE OF OREGON
County of I Lamats

e

1 certify that the within instrurment

was teceived for record on the _28th

... day_of . . March | 198

. at .}j.ol,.o'clock._.g__M., and recorded

in book . M85 ____on page 4517
“Record of Mortgages of said County-

. Witness my hand and seal of County

Evelyn Biehn. ...
(;ount‘{ Clerk

Degputy

CpFo 7ol

Tb: WEl_Ifavr; T A—— Trus[oe

'

ST FOR FULL RECONVEYANCE

To be uned only when obligations have boen paid.

The undersigned 18 the !égal owner and holder of all indebtedness secured by the foregoing trust dood. All sums socured by said trust deod
have been fully paid and satisfied. You hereby are directed, on-payment {0 you of any sums owing to you under the terms of said trust deed of

. pursuant to: statute,-to. cancel all evidences of indebtedness secured by said trust dee
M the parties designated by the te

d) and to reconvey. without werranty, to

d {which are delivered 1o you herewith together with sald
rms of said trust deed the estate now held by you under

Klamath First Federal Savings & Loan Association, Beneficiary

) AR




