“Lot.9, in Block 4, WILLIAMSON RIV
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day of September " ..., 19. 83, between
LAND, INC., An Oregon Corporation

TRANSAMERICA  TITLE INSURANCE COMPANY ' , as Trustee, and
RICHARD. R..KOPCZAK : ;

as Beneticiary, R

. o WITNESSETH: .

Grantor irre;'ocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Klamath . County, Oregon, described as: T i

ck 4 ER KNOLL, TRACT NO. 1021, in the County
of Klamath, State. of Oregon.: Ty L

This  instrument is bheing recorded as ap
accommodation only, and han 1ot bean
- examined as to validing g a7 effactis
may have upen i herein doze ! properey.

This courissy recording has &

2 wL e

ASPEN TiTiE & EECRTCWY,

together with all and singular the tensments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
-now “or. hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of tke
SEVEN. THOUSAND . FIVE. HUNDRED AND NO/100-

).. e RN “Dollars, with intérest thereon according to the terms of a promissory
, payable to beneficiary or order and made by grantor, the. final payment of principal and interest hereof, if
not'soonér'.paid; ‘o be due and payable ... September..16 i, 19.8500
The:dats.of maturity.of the debs secured. by this instrument is the ‘'date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst havi; i itten consent or approval of the beneficiary,
the, at the bencficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,
The above described real property is not currently vsed for agricvltural, - timber ‘or grazing purposes,

To protect the security of this trust deed, grantor agrees: ' - lat (b) join in
1. To protect, preserve and maintain said property in good condition g ai 1 (c) join in any
and repair; not 1o remove or dermolish any building or improvement thereon; 2 r e lien or charge
not-to commit or permit any waste of said rroperty. - e - - thereof; (d) reconvey, without warranty, all or any part 0’, the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any jeconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or  legaliy entitled thereto,” and_the recitals therein of any matters or facts shall .
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5. .
tions and restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may atr’ any
Jjoin in: ing such Hi 1 tat s pursuant to the Uniform Commer- .time without  notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneficiary may require and to pay lor liling same in the  pointed by a court, and without regard to the adequacy of any security” for -
proper public office or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enfer upon and take possession~of said prop-
by liling officers or searching agencies as may b~ deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. . issues and profits, including those past due and unpaid, and apply the same, |
. 4. To provide and continuously maintain  insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene~
and such other hazards as thilg. egﬁt{y mﬁ&—om time to time require, in ficiary ‘may determine. :
an amount not less than § , written in 11. The entering .upon and . taking possession of said property, the
H ptabl, beneticiary, with loss payable collection of such rents, issues and profits, or the proceeds of fire and other
the beneliciary as i licies or p ion or awards for nny taking or damage of the
property, and the application or release thercol as aloresaid, shall nof cure or
waive any default or notice of delault bereunder or invalidate any act done
pursuant to such notice.

t . .
e policy may be ,,,,,,;,5"3,,“,',',",’,:,’}_ 12. Upon default by grantor in pnymun’: ol n{’l.y l:l;’lcb‘:ednlc'sg accured
ciary upon any indebtedness secured hereby and in such order as beneliciary ~ hereby or in his performance of any agrecment hereunder, the beneliciary may
i i ici: i declare “all sums secured hereby immediately duc and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or ns | H . e .

" icati event the b. at his el may p. to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in oquity as & mor{gage or direct the trustes fo foreclose this: momer deed by
::tt ;g:: :ru;::;:‘; ‘:: ysu‘gx’a:é‘ti:;. notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall

5. To keep said premises free from’ construction lens and to pay all execute and cause fo be recorded his written notice of default and his election
i to sell the said described real property fo satisty the obligations secured

taxes, assessments and other charges that may be levied or assessed upon or 5 B tee shall i the (h g of f cale. div b
against said property belore any part of such taxes, assessments and other ~ hereby, whereupon the trustee shall fix the time an piace of sale, give notice

i i H thereof as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor h ided in ORS 86.740 to 86 795
to beneliciary; should the. grantor fail to make payment of any taxes, assess- the manner provi n 56 © 96, . i
ments, insurance premiums, liens or other charges’ payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to ter delfault at any time prior to five days belore the date set by the
make. such payment, beneticiary may, at its option, make payment thereof, trustee for the trustee's sale, the g.ra;mtor or ‘olher person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benef 'y or his S In interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added:to and:becomea part of thebdebt secured by this o'l:!lxgagwn Is:mud tbelrett;!y (bl" : co;ts antd sxpens ttactual!y Imcurrctd in

i H rights arising from breach of any of the - enforcing the terms ol e obligation and trusfee's and a orney’s fees not ex-
y s aloresaid, the prop- ding the P ded by law) other than such portion of the prin-
erty hereinbefore - described,: as- well as the " grantor, ‘shall- be bound to the cipal as would not then be due had no default occurred, and thereby _cure
same: extent :that they are bound for .the payment .of the obligation herein tge default, in which event all foreclosure p. ds shall be d by
scribed, and all such_payments shall be i diately due and_p ble with- the trustee,
s:t';oﬁc;.i and the nongyqut'mﬂfo‘ shall, at'the ;P"'OH of the’ beneliciary, 14.-Otherwise, the sale shall be held on the date and at the time and
render ‘all S'st sﬁcu}rm;u b); thtmdtr;i“ deed immediately due and payable and place designated in,th; na[:ice of s;_l; or the time ta"whug: said sale n;’ay
constitute a-breach ot this trust deed.. T P  TE s . be postponed as provided law, e frustee may sell said property either
...6.. To pay. all costs, fees. and expenses of this trust including the cost T in g:e ‘:zrcel or‘t’in separatz parcels and shall sell the patcelp of parcels at
of title search as well as the other costs and expenses of ‘the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in 'connection \with or in enforcing this obligation and trustee’s and attorney’s * ghajll deliver to the purchaser its deed in form as required by law conveying
fees actgall%' incurred. . d defend " ding ting t the property solsald. guldweidtholut any covenar;tlor l:;r;;zr;:y. explrcss or im;
- 4o appear in an e’end any action or proceeding purporting to lied. The recitals in the deed o any matters of fact sha e conclusive proo,
alfect the secur:};’; rights or’ powers of beneliciary or trustee;.and in any’ suit, 51 the truthfulness. thereol. Any person, excluding the trustee, but Enclfding
action or ‘proceeding in which the beneficiary or trustee may appear, includiyg the grantor and beneficiary, may purchase at the sale.
any suit lfor. the foreclosure of this deed, fo pay all costs and ex.pe;ues: ‘;:‘ 15.-When trustee sells pursuant to the powers provided herein, trustee
_a:ludmg-ewde‘r‘:ce ol_ title -and ﬂ!e ben_ehcragys or frusfee?s.attomeys ees; ‘the shall apply the procesds of sale to payment of (1) the expenses of sale. in
‘of rney’s: fees mer ed in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a reasonable charge by trustee's
lixed by the tna.l court.and in the event of an appeal {rom any judgment or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of .the {rial court, grantor lm:ther agrce: to‘pgy‘s_uch sum ;!s.the ral;:»- having recorded lfiens subsoquent to the interest of the trusice in the frust
pell:!(c court shall adjudge r as the ¥'s of frustec's attor- deed as their intecests may appear in the arder af their priority and (4) the
ney's l"}’ on such “F;;’“" ed that . surplus, il any, to the grantor or fo his successar inm interest entitled fo such
It is mutually agre LT surplus.
8. In the event that any _portion or all of said property shall be taken 16, For any reason P ficiary may from time to
under the right of 1 do or d b 'y shall have the time int a or 1o any trustee named her
right, it it so elects, fo require that :!ll or any portion of the monies payable trustee inted Rereunder. Upon such appointment,
as compensation for such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses .and attorney's fees necessarily paid or powers and duties conferred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to bencliciary and hereunder. Each such 3 nt and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and aftorney’s fees, instrument executed by beneliciary., containing relerence to this trust deed
both in. the trial and appellate courts, vy oy or incurred by bene- g e o racord, which, when recorded in he office of the Counry
ficiary in such procecdings, and the balance applied upon the indebtedness Cletk or Recorder of the county or counties in which the property is situated
secured hereby; and grantor adrees, at its own expense, to take such actions shall be conclusive proof of praper i of the trustee. ’
a:g”e,fo?‘;,::f;];";g’: ;,T,fd,?:;,:s-’,",g’u,','f‘”‘"" fn_obtaining such com- 17. Trustee accepts thg‘s frust when thfs deed, duly executcd_ and
P 9. At any time and from time to time upon written request of bene- acknowledged . a public record as provided by law. Trustee is not
. A H . obligated fo notify any party hereto ol pending sale under any other deed of
ticiary, payment of its lees and presentation of this deed and the note for 18 . -2 0 3 W,
endors;ment (in case of full reconveyances, for ion), without alfecti trusi or of any action or proceeding in which grantor, beneliciary or trustee
3 . '3 . &4
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The:Trust Deed Act provides that the trustee hereunder must be either gn attomey, who :is- an active mambor of the Oregon’ State Bar, @ bank, trust compony
or savings and loan ot horized to do busi under the laws of Oregon or the United States, a title insurance company autharized to insure fitle to real
property of this state, its subsidiaries, affilictes, .ogents or branches, the United States or any ogency thereof,. or on escrow agent licensed under ORS 696.505 to 696.585.
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-The grantor covenants and -agrees’
fully sexzed m fee sxmpIe of sazd descnbed

and that he wiIICv_varréht and forever defend

5

(a)* pnmanly for grantor's personal Iamxly,

The grantor warrants that the proceeds of the loan represented

l-with the beneficiary*and" those claiming under him, that He is law-
roperty and has a vade unencumbered htle thereto

‘the same ‘against all p"errsons'_whbm'soe‘ver.

by the above descnbed note and this trust deed are:

hold or agricultural purposes (sse Important Notice below),

(b) for an organization, or
. purposes.

tors,
ccntract secured hereby whether or not named as
lino - d the leminine and the neuter, a

* IMPORTANT NOTICE- Deleh, Yy lining out,
not ty (a) is epplicabl

{3 34

beneﬁglqry “MUST “comply wﬂh the Act cnd R

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees,
1 repr tives, s and assigns. The term beneficiary shall mean the holder and owner,
a beneticiary herein. In construing

IN wI TNESS VVHEREOF said grantor has hereunto set his

(even if grantor is a natural ‘person) are for business or commercial purposes other than agricultural

devisees, administrators, execu-
including pledgee, of the

this deed and whenever the context so requires, the

and the singul. ludes the plural.

‘number i

hand the day and year first above written.

whichever warranty {a) or (b} is

! and ‘the, beneﬁ:mry is.a creditor

as. such . word : |s daf‘ ned in the: Truth-in-Lending Acf and’ Reguluhon z, !he
ion b

“for this p  if shis i
rdlnse of a. dwallmg,

if Hm instrument is NCT to be @ first Hen,

A
Io ke a_FIRST lien to flnunw
use Stevens-Ness Form ‘No. 1305 or equivalent;
or is not'to" ﬁnunce ‘the’ purchuse .

of a dwelling uss’ Stevens-Ness, Form. No. 1306, or _'..
wrfh tho Act is not nqmrad, dlsngurd ths notice. :

[ ﬂ:e signer of the ohuv- is n <amomlien, .
use _the fann of c:knnwlcdgm-m opposite.)

STATE OF OREGON

Cou:lty of

Personally appeared the above named.

. nd acknowledged the loregomg instru-

ment fo be..:
e :fBeiore me:

(OFFICIAL.- -

SEAL):

Notary P.zbhc for Oregon : o

i My commxss:on axpzrer'

luntary act and* deed. ¢

p -3

STATE OF OREGON, County of
September.:16.
Persona]ly appeared
chael C. Miller

.who, each being first
; Vduly sworn, dx‘d say that_ the former is the.

president and tha't the latter is the

_SPRING.CREEK HOME_AND_ LAND,.

secretary of ...

. a corporation, and that the seal aifixed to the foregoing mstrument is: the

- corporate sea! of said corporatmn and ¢ Vas

“sealed in“behalf of'said corporation by authority of its lgoani oL d:récto;s,-,

* and 'each of them acknowledged said msfmment to-be ds Volumary act
and deed.. + "

°|...-Before me:

'8/31/87 "

-1 'My_commission expires:

- REQUEST FOR FULL RECONVEYANCE
= To be' vidd ‘only  whin ‘obligatians hve' been pald.

Tha undersxgned is the Iegal owner and holder of al mdebtadness secured
trust-deed-have:béen: fully paid and satistied. You hereby are ‘directed, on payment to you of any sums owing to

by the Iomgomg frust deed. - All sums secured by said
you under the terms of

.of: indebted:

herewith together thh sand trust deed).and. to reconvey,
estate now held: byfyou under the same. Mai

Do not losa or destroy this Trust Daed OR THE NOTE which it

_secured by said’ trust deed (Which are delivered fo you

said  trust. deed-or pursusnt to. statute, to-cancel. all ‘evid
thhout warranty,”

conveyanoe and

sacures. Both must be delivered t

~to the' parties ‘designated’ by the terms of said trust deed the
ts .10 ..

- :Beneficiary

before recor will be Amadc. '

TPI{IJEYI‘I)IEIEI)

N (FORM No. 881} -

sT/EvENs-NEss LAW £us. co.. PORTLAND QRE

and Land

* Beneliciary |’

AFTER RECORDING RETURN TO
frnxj Crcek HOM Z.am.
P o Box 3CI

woR Yt

STATE OF OREGON,
County of ... Klamath
v* T ‘Gertify -that ‘the within instru-
ment . was recexved for record on t
79¢th rch ?&

Catsi323000 oclocI\ P.M;, and rccurded
in book/recl/volume No... M85......on
page....5632 ... or as document/fee/file/
instrument /microfilm No. L47293..,
Record of Mortgages of smd County.

W:tness my hand and’ seal of
V County afhxed

RRCTANES

SPAGE RESERVED -
FOR

RECORDER'S USE = '~

| Cf\-'/jeogm . oR 77é1$[

—




