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~* ...THIS TRUST DEED, made this

day of

September. ; 19.,.8,'\3.—.,“ ge_t;een

-.SPRING..CREEK .HOME. AND LAND,..INC..,..An.Qregon..Corporation ' .

as Grantor, ... TRANSAMERTCA TTTLE INSURANCE . COMPANY.

, as Trustee, and

RICHARD.R..KOPC7ZAY.

as Beiiéficiary,

WITNESSETH:

Grarntor irrevocably grants, ba}gains, sells and conveys to frustee in ‘trast; with power of sale, the property

-Klamath.

“Lot 3 in“Block ‘4, WILLIAMSON RIVER KNOLL, TRACT NO. 1021,

of Klamath,.State of Oregon

together with all and si gular the ¢ , heredi

County, Oregon, described as:

in the County

This instrument js being recordeg as an
8ccommodation only, and has not bean
.eXamined as to validizy, sufiiciercy or effect i
may have upon the herein dascribeq property.
This Courtesy recording has been r2quested of
ASPEN TITLE & ESCRGW, ing,

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and al] fixtures now or hereafter attached to or used in connec-

tion with said real estate.

note of. even.date herewi
not :sooner: paid, to be dueé-and payable: VS.eptemb_er -1

th, payable to beneliciary or order:agd made by grantor, the. tinal payment of pr,

Dollars, with interest thereon according to the terms of & promissory

ncipal and interest hereof, if
19 .

The date. of maturity of the debt sec;;red by this instrument
becomes due and payable. In the event the within described prope.

is the date, st:-zted above, on which the final instaliment of said note
Tty, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the drantor without first having obtained the written consent or approval of the beneticiary,

then, at the beneticiary's option, all obligations secured by this instrument, irrespective of

herein, shall become immediately due and payable.

the maturity dates expressed therein, or

The above described real property is not Iy’ used-for
To protect the security of this trust deed, grantor agrees:
1, To 'y in good condition
and repair; i
not to commit or permit any-waste ol said property,- - —.-.. - ore .- . .
2. To complete or restore promptly and in goed and workmanlike
manner any building or ‘improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,
3. To comply with all laws, ordi lati
tions and restrictions ‘affecti
join i’ H phy

C r A ants, condi-
ng said property; if the beneliciary so requests, to
ing stat pursuant to the Uniform Commer-
3 iary may require and to pay for iiling same in the
proper public office or oflices, as well as the cost of all lien searches made
by filing olficers or searching agencies as may be deemed desirable by. the
beneficiary.
. 4. To provide and continuously - maintain insurance on the buildings
now or herealter erec‘;ed on hrheb saizli premises against loss or damage by fire
and such other harards as the eneliciary «may-from time to time require, in
an amount not less than s....MaCanﬁ.“l,aﬁd . mten in
i le to the benelici. ¥, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;”
if

may determine, or at option of beneficiary the entire amount

any part thereof, may be released fo grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make. such payment, beneliciary. may, -at its option, make payment thereof,
and-the amount. so paid, with_interest at the rate set forth in the note secured
hereby, together with the obligations described ;.

‘ wih' interest as aloresaid, the prop-
,i as well as:the grantor, shall bé ‘bound to ‘the .
same extent -that they are. bound for the p :of the obligation hereir:
described, and. all such payments shall be immediately due and payable with-
out notice, and the ‘nonpay, 1, at’ the ‘optio; f?
render ‘all ‘sums: secured 'b;
constitute a breach of this trust d nier ot
. - 6. To pay. all costs, fees and expenses of this trust including the cost
of title ‘search as well as the other costs' and expenses of ‘the frustee incurred
in ion with or in enlorcing this obligati and ftrustee’s and attorney's
fees actually incurred. . ] 5
To appear in and defend any action or proceeding purporting to
ecurity ‘rights or. powers of beneficiary or trustee;: and in any suit,
i i neliciary or trustee may appear, including
deed, to pay all costs and expenses, in-
ici: ttorney’s fees; the
all cases shall be
X any judgment or
decree of the irial court, &rantor further agrees to pay such sum as the ap-
pellate court shall adjudde r ble as the' benolici: Y% oF frustee's atfor-
ney's lces on such appeal.

It is mutually agreed that: )

8. In the event that any portion or all of said progecty: shall be taken
under the right of emi) de inor d i b ficiary shall have the
right, if it so eclects, to require that all or any -portion of the mon;
as compensation lor such taking, which are in
{o pay all reasonable costs, expenses and atto,
incurred by drantor in such proceedings, sha,
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
Loth in the trial and 1l courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and .execute such . instruments as shall “be- necessary "in obtaining such’ com-
pensation, promptly upon beneficiary’s request. .

- At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor Hati H ftecti

), without 4
the liability of any person for the payment of the indebtedness, trusteo may

I, timber or grazing purposas.

(a) consent fo the making of any map or plat of said property; (b) join in
dranting any casement or Creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charfle
thercol; (d) reconvey, -without warranty, all or any part of the property. The
Krantee in any jeconveyance may be described as the “person or persons
legally entitled thereto,” i tters or facts shall
be conclusive proot of t . Trustee’s lees for any of the
services d in this graph shall be not less than 5. .

5 10. Upon any default by grantor hereunder, beneficiary may ar any
time without notice, either in person, by receiver 1o be ap-
pointed by a court, and without re, of any security for
the indebtedness hereby i
erty or any part thereof,
issues and prolits, includ;
less costs and expenses of ion and , V-3 attor-
ney's fees upon any indebtedness secured hereby, and in such crder as bene-
ticiary may’ determine.

.11. The entering upon and taking possession of said property, ihe
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. .

12. Upon delault by grantor in payment o any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as . a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustes shall
execute and cause fo be recorded his written notice of default and his election
to scll the said described real property fa satisly the obligations secured
hereby, whereupon the trustee shall tix the time and place of sale, give notice
therzol as then required by law and procecd to Jjoreclose this truse deed in
the manner provided in ORS 86.740 to 86.795,

Skould the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior fo five days belore the date set by the
trustee for the trustee's sale, the grantor or other person 5o privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-

ding the & provided by Iaw) other than such i
cipal as would not then be di
the default,’ in which event all
the trustee, '

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at

i i 7 lor cash, payable tustee
il i law conveying

express or im-

conclusive proof

ee, but including

may purchase at the sale.

15. When trustee sells pursuant fo the powers
shall apply the proceeds of sale ¢,
cluding the com;

s may appear in the order of thoir priotity and (4) the
sutplus, if any, to the peantor ar 10 Ris successor in interest entitled to such
surplus.

reason permitted by law beneliciary may from time 1o

frusteo namied Ferein or o any

ent, and without

with all title,

or appointed

shall be made by written

¥, ining reference to this trus: deed

and its place of record, which, when recorded in the office of the County

Clerk or Recorder of the county or counties in which the Property is situated,
shall be conclusive proof of proper & ol the trustee,

) 17. Trustee accepts this trust when this deed, duly
acknowledged is made a public record as provided by law.
obligated to notity any party hereto of pernﬁnﬂ sale under any other deed of
trust or of any action or proceeding in which deantor, benelicisry or trustes
shall bo a party unicss such action or proceoding is brought by trustes,

NOTE: Tho: Trust Dood Act provides that the, tuttee horaunder ‘must be. gither an attornay, who.iv on active membar of the Oregon State Bar, o bonk, trnt eompany

or savings and ‘loan assoclation authorized fo do busingss under the laws of

Oregon or the Unifed States, a title insurance com,

ny authotized 1o inwre Ntle 1o real

propeity of this state, Its subsldiarias, affillates, .agents or branchas, the United . States or-any afency thereol, or an escrow ogent ilcensed under ORS 696,505 10 694.585.
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oo The. gran or- covenarrts and - ag‘ree fo and with:the- benefxczary -and - those cIaxmmg under him, that he is law-
fuliy setzed m fee stmpIe of saxd descnbed real property and has a Vahd unencumbered trtIe thereto

and :‘th‘fa;t' hewaI iyar'rantAand fotevgr defend the same against. all’ persons ‘whomsoever.

The grantor warrants that the proceeds.of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, iam:ly, household or agricultural purposes (see Important Notice below),

(b)~ for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultusal
"' purposes.

_ This deed applies to, inures to the bensetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, sticcessors and_ assigns.. The term beneficiary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or.not named as-a beneliciary herein. In construing this deed and whenever the context so requires, the

line 'gend the f ¢ and the neuter, and the singular ‘number includes the plural.
IN: WI TNESS WHEREOF saxd grantor has hereunto set hxs hand the day and year first above written.

* IMPORTANT NOTICE~ Delets, by’ lining out, whichever warranty {a} or (b) is SPRING CREEK HOME AND LAND II\L.
not ‘applica i y. {a} is applicable ‘and the beneficiary Is a creditor e e
es such word is defined ln the Truth-ln-londmg Act and Regulation Z, tho
blneﬂdury ‘MUSY -comply with the Act and R by ki

for this  purpose, 1f this instrument Is’ “fo be_a FIRST lien' 10 ﬂnnnca .
the puuhun of a dw-lllng, use’ Stevens-Ness Form No. 1305. or equivalent;
if ‘this' lnsmmen' -1s'NOT. to' be a. first llen, oriis not'to ‘finance tha purchasz
of ‘o dwelling use Stevens-Ness Form No." 1306, or equivalenl. 3§ compliance
wllh the Ad ls not requlred disnga-d ﬂlls notice, - .

(If Qha llgnur of Ih. above is o tamoruhon,
use ﬂ:u fcnn nf udmowledgmcnl oppnma)

STATE OF. OREGON dim : STATE OF OREGON, County of....... . Klamath..
County of 5 JNCE .September.. 16, 3
RN , 19l : Personally appeared RIChard R‘ Kopczak ... and
: Pe_rsonal{y appeared the above named...... ... Michael C. Mlller . .who, each being first
R e - : urermeerialiins . duly sworn, did say that the former is the.... . -
. president and that the latter is BB oo eeeree e senns e e e
, : secretary of ..Spring..Creek.Home.and-Land,. Inc....... -
a corporation, and that the seal alhxe;iu the foregoing instrument is th:
e T e -- corporate seal of said corporation and that the instrument was’ s:gned Herd- ..
il e et :and acknowledged the foregomg mstru- sealed in behaltf of said corporation by authonty of its boarcl 313 }lrr'geors, R
o Torrad and each of them ack ledged said instr o belits v taxy- act -
me‘.nt tq be v 'y act and deed. - " and deed. Kt
o < .. Belore me: R o ) Belote me: ~ Q.\
(OFFICIAL:. =~ C L ; N }
SEAL) " 3 T L — o
o " “-Notary Public for Qregon . . . egon '( &F{CIA
-7 @ My commission expires: " - DRI I i res: 8/31/87 -..
o : = e
' ‘REQUEST FOR FULL RECONVEYANCE i e

‘T ba- used only when' obligations have baen paid.:

, Trixsteé ’

The under.ugned is tha legal owner and bolder oi aII xndebfed!'ess secured by the foregomg trust deed. All sums secured by said
frust: deed: have:been.{fully paid-and sattshed. You bereby are directed, on payment to you of any sums owing to you under the terms of
said. trust, deed or pursuant to statute, to.can 1.all-ev ’_ es .of .indebted .secured by- said trust deed (which are delivered to you
heremth together- with said trust. deed) and to reconvey,- .without-warrdnty, ' to' the parties designated by the terms of said trust deed the

estate now held- byfyou vnder the same. Mail reconveyance and.d B0t it e BT e re e e e 4 e e D e e e

o e

rcallation before reconveyance will be made.

" TRUST DEED STATE OF OREGON,
Ly s o (FORM: Noi 891} o0 at ~ County of .. Klamath 5S.

- IIZVEN!-NEil LAW FUB. CO., PORTLAND S |

I certify that the within instru-
ment was received for record on the
29th.. da) of .. March.. ... . 19..85,
s g, 3230000 o clock.PA.ﬂM.. and recorded
in book/reel/volume No.... .M35. ... on

.ziiSpring..C.l:gsa,k,,.ugme..‘and‘.Laxl\qg.‘., e, L

SPACE RESERVED,,

FOR page... .hA41 . _or as document/fee/file/

RECORDER'S USE  * ' instruyment/microfilm No. .47299... .,

N R | Reécord of Mortgages of said County.

R CRTNTTY Y Beneficiary ey RSN Witness my hand and seal of
"AFTER RECORDING RETURN TO Cpun't'y’ affi:ged.

i

ffrm Crtzk ”M
‘FO 75;’9.,& 2¢ r

Fee: $900~———

"
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