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=7, & Corporation,
, hereinafter called the
hereinafter called the Mortgagee,

does hereby grant, bargain,
seI] and convey unto _sgid mortgagee, hxf;vbeg'{sl, egéc@itoigz, administrators, successors and/or assigns, that certain
real property situated in ..Xlamath ! = - County, State c* Oregon, bounded and described as follows:
An undivided one-half interest in and to:

The South half of the Northeast quarter, and the Northeast quarter of
the Southeast quarter of ‘Section 9; and the South half of the Northwest
.Quarter, the Northwest quarter of the Southwest quarter, the East half
“of the Southwest quarter, ‘and!the Southeast quarter of Section 10, all
. Township 38 South, Range 11% East of the Willamette Meridian,
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This mortgage is second and subject to a mortgage in favor of Mtuual
Life Insurance Company of New York, recorded September 20, 1979, in
Volume M79 Page 22474, Mortgage Recofds of Klamath County, :Oregon.
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In the event of sale or:transfer of the property aescrj,bed “herein,  the
due date- of the note securéd hereby may be accelerated.at .the option

-of the holder thereof, unless written approval has been obtained from -
zsaid holder, such approvalinot to be:uiiredsonably"withheld: '

el N b

: Together with all and singular tﬁ¢ tenements, heréditarﬁents ‘and appurtenances théreunto belonging or
in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any-and all fixtures upoxifsaid«ptemises_‘ “the time of the execution of ‘this mortgage or at any
time during the term of this mortgage. : oun Lo

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs,
executors, administrators, successors and/or assigns forever.
R 'éfmgftgage is intended to secure the payment of one promissory riofe.......... of-ywrhichthe
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i fof iod : of even date herewith, to be paid with interest thereon,
3 i’t@‘iq@ta&lnigﬁ_,’-;s s according to its terms, thé*last of which will be due on - -
:» Decenber 331, 1988.
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And said mortgagor, covenants to and with the mortgagee, his heirs, executors, administrators, successors and/or assigns, that
it is lawfully seized in fee simple of said premises and has'a valid, unencumbered title thereto’ except for a mortgage i
in favor of Mutual Life:Insurance Company of New York, -
and will warrant. and forever defend the same ngainst all pcrsons; that it will pay said note, principal and interest, accord-
ing to the terms thereof; that while any part of said note remains unpaid it will pay all taxes, asscssments and other charges of
every nature which may be levied or assessed against said ‘property, or this mortgage or the note above described, when due and
payable and before the same may become. delinquent; that it will promptly pay and satisfy any and all licns or encumbrances that
arc or may become liens on the premises or any part thereof superior to the lien of this mortgage; that it will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require,.in an amount hot less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companiés "acceptable to ‘the mortgagee, with loss payable first to the
mortgagee and then to the mortgagor as_their. respective interests may appear; all policies of insurance shall be delivered to
the mortgagee as soon as insured. Now, if the mortgagor shall Aail for any reason to procure any such insurance and to deliver
said policies to ‘the mortgagee at least’ fifteén days priof to the' cxpiration of any policy of insurance now or hereafter placed
on said buildings, the mortgagee may procure, the, shme’at mortgagor’s cxpensc;. that it will keep the buildings and improvements
on said premises in good repair and 'will ‘not coramit or suffcr any waste of said. premises, At the request of the mortgagee, the
mortgagor shall, join with the mortgagee in, exccuting orie_dr ‘more, financing statcments  pursusnt to the Unilorm Commercial
Code, in form. satisfactory. to the mortgagee, and will, pay, for filing .the same Ain ‘the_proper’ public office or offices, as well as

the cost-of all lien searches ‘made by filing ‘officers or searching agencies as' may bé deémed desirable by the mortgagee.
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‘toits .terms, . thi veyance' shall be' void, But othefwise. hall remain in. full fo

of all,of said: 7 ts and, the payn of sdid 7 it being agreéd that'u

or if proceeding ‘of any kind be, taken’ to foreclose. any lien .on said premises.or any pa
option_to declare, the whole amount ‘unpaid | aid, note or on this mortgage at once due and payable, and this mortgage may
be foreclosed at ‘any time thereafter. ‘And if the ‘mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or in-
surance premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the ‘samé rate as said note without waiver, how-
ever, of any right. arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for Pprincipal, interest and
all sums paid by the mortgagee at any time ‘while the mortgagor neglects to repay ‘any sums so paid by the mortgagee. In the
event of any suit or claim being institutéd to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred
by the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court
may adjudge reasonable as plaintifi’s attorney’s fees in such suit or action and if an appeal is taken from any judgment or decree
entered therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s
fees on such’ appeal,  all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

ly. . .
0 C the Court, may, uponr motion of the mortgagee, appoint a
profits’ arising out of said premises during the pendency of such foreclosure, and apply the same
to the payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the execution
of said trust.

In construing this mortgage, it i3 understood that the mortgagee may be more than one person; that if the context so re-
quires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that
generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations

~ and to individuals, . . . - - e e . . ’

IN WITNESS WHEREOF
resolution of its Board of Directors,
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