47305

MI‘(‘lémath Falls , Oregon
————ff———-——————_______.___________________
Grantor(s): Robert Michael Hanson Pe M. Hanson

___________________________BBX_____f___
Barrower(syRobert Michedl . Hanson Pe M. Hanson
Beneficiary: U.S, National Bank of Oregon

\g\
Bank of Corvallis :
Toooo—etyallls o

Trustee:

1..GRANT OF DEED OF TRUST. By signing below, 1 irevocably grant, bargain, seft and convey

Property located in County,

;thf_{ﬁg,ﬂlock 1, Country

N e
3ONg the

1 Gardens, according to the official
.inFthe”offige of the County Clerk of Klamath County, Oregon.

LU

(Revolving Credit)

Date:

March 22, 1985
=
5942 Logan Drive
Klamath Falls, OR 97603
Address: 5942 Logan Drive
: Klamath Falls, OR 97603

2950 Shastsa Way

Address:

Address:

Address: _P.0. Box 3347
POrtland, QR 7208

to Trustee, in trust, with power of sale, the foliowing

Plat thereof op file

and all buildings and other improvements and fixtures now or later located on it. I am also assigning to Trustee any future rents from the property as
..security for the debt described below, lagree that 1 will be legally bound by all the terms statedin this Deed of Trust. The property is not Currently used for

agricultural, timber Or grazing purposes.

- 2:/DEBT SECURED.
3-22-

, U.s. Creditline-E uity
Borrower and Beneficiary entered into a Revolvmg Credit greement ("Credit Agreement")
85 {Name of Agreement)
on .
—_

The Crédit Agreement.is fora revolving line of credit under which Bor?

er 5-2%
total outstanding balances of which may not at any time exceed § y’

oatéin one or more loans from Beneﬁciary onone ormore occasions, the
° .The total outstanding balance owing

under the Credit Agreement, if not Sooner paid, is due and payable on 3—28‘95 - This Deed of Trust secures the performance of the
any time under the Credit A

Credit Agreement, the payment of all loans payable to Beneﬁciary at
embershi ]

greement, the payment of ay interest, late charges,
e to Beneficiary at any time under the
fall other sums, with interest thereon,

ts and agri

my covenan eements under this Deed of
rust also secures the repayment of any future advances, with interest thereon, made to Borrower under this Deed of Trust. The
» Payment terms and balance due under the Credit Agreement may be indexed, reviewed orrenegotiated in accordance with the terms of the
Credit Agreement and on account of any extensions and renewals of the Credit Agreement,

- INSURANCE, LIENS, AND UPKEEP,
3.1 Iwillkeep the

“hazard area, angd extended coverage insurance

The policy amount will be enough to pay the entire amount owing on

the debt secured by this Deed of Trust or the insurable valye of the

. whichever is less, despite any “co-insurance” or similar
provision in the policy. The insurance,policies will have your
standard loss Ppayable endorsement. No one but you has a mort-
gage or lien on ‘the property, except the following “Permitteq

Lien(s)”:

State of Oregon: Department of Veterans

Affairs, Ccp National Corgoration, .
321 will pay faxes and any debts that might become a lien on the

property, and will keep it free of mortgages and liens, other than
yours and the Permitted Liens just described.

3.3 1 will also keep the Property in good condition and repair and will
prevent the removal of any of the improvements,

3.4 Ifany of these things agreed to in this Section 3 are not done, you
dd the cost to the Credit Agreement. | will pay the
ese whenever you ask, with interest at the
under the Credit Agreement. Even jf you do
+ My failure to do them wily be'a default under Section 6,
and you may still use other rights you have for the delaut.

52-6074 7/84

®

4. DUE-ON-SALE. | agree that you may, at your option, declare due ang
payable all sums Secured by this Deed of Trust if all or any part of the
property, or an interest in the property, is sold or transferred. If you
exercise the option 1o accelerate | know that You may use any default
femedies permitted under this Deed of Tryst angd applicable law. { know

PROTECTING YOUR INTEREST. | will do anything that may now or
‘later be necessary.to perfect and preserve this Deed of Trust, and I will
pay all recording fees and other fees and costs involved.

. DEFAULT. twillbe a default:

6.1 Ifyoudon't feceive any payment on the debt secured by this Deed of
Trustwhenitis due;

6.2 If 1 failto keep any agreement | have made in this Deed of Trust, or
there is a default under any security agreement, mortgage, or other
Security document that Secures any part of the debt secured by this
Deed of Trust:

6.3 If any co-borrower oribecome insolvent or bankrupt;

6.4 if 1 have given you a false financial Statement, or it  haven‘t told you
the truth about my financial situation, about the security, or about my
use of the money;

6.5 It any creditor tries, by legal process, to take money from any bank
wer or I may have, or tries, by legal process, to
take any other money or property | maythen have coming from you;




4651

'6 6 I any person tries or threatens to foreclose or declare a forfeiture cn . SATISFACTION OF DEED OF TRUST. When the secured debt is
the® pmperty under: any- land-salé - contract; r to foreclose any completely ‘paid off; f uhdérstand that the Trustee will give me a satisfac-
Permrtted Lren or otherllen oh the property - tion of this Deed of Trust for me to record at my expense. I will pay the

Trustee a reasonable fee for preparation and execution of the recon-

l S
6.7 ll there 15 any delault ‘under any ease or sublea o of the property to veyance instrument,

which | am.a party or lhrough which | derive any interest in the
propeny G . P . CHANGE OF ADDRESS. | will give you my new address in writing

_ YOUR RIGHTS AFTER DEFAULT.. After a default you will have the whenever | move. You may give me any notices by regutar mail at the
last address | have given you.
followrng nghts and may use any one, or any combination of them, atany :

time. . OREGON LAW APPLIES. This Deed of Trust and the loan it secures
- will be governed by Oregon law.
71 You may declare the entrre secured debt rmmedrately due and
payable allat once wrthout notice. . = - o ceo ) . NAMES OF PARTIES. In this Deed of Trust “I" means Grantor(s) and
) *you" means Beneficiary.
7 2 Sub}ect to any limitations imposed by applrcable law either before or .
sale of the' property ‘Gnder a: ;udrcral loreclosure orbefore a
sale f the property by advertisement and sale by the Trustee, you
may sue for and recover from Barrower all amounts remaining
under the Credrt Agreement and under this Deed ol Trust

You may foreclose this Deed of Trust under applrcable law erther 1 agree to all the terms of this Deed of Trust.
|udrcally by suitin equity ornon ;udlcrally by advertisement and sale.

"y,ha've any rents from the property collected and pay the
ariount_ received, over and above costs of collection and other
lawfut expenses, on the debt secured by this agreement.

You may use any other fights you have under the law, this Deed of
Trust rother agreements. -

il

STATEOF OREGON:

/774’/0//;/ 22 19 OD‘Q

Personally appeared the above named %M %7 W M /QAAOA'A ,//77 %Mé}—(/
and acknowledged theforegomg Deed of Trust to be'tﬁ&'dvoluntary act. ; % & d :

i ceilt, [ 0iTe

Notary Public Gﬂ'egon

My commission explres: ,__Q:OZ_S

REQUEST FOR RECONVEYANCE

-OTRU,S"E : ;
: The undersrgned isthe holderot the Credrt Agreement secured by this Deed of Trust. The entire oblrgatron evidenced by the Credit Agreement together
with all 6ihe indebtedness secured by this Deed of Trust, have been paid in full, You are hereby directed to cancel this Credit Agreement and this Deed of
- Trust; which are'delivered hereby,’and to reconvey; without warranty, all the estate’ now held by you under the Deed of Trust to the person or persons
legally entitled thereto.

Signature: "7

" DEED OF TRUST » THIS SPACE FOWM )
es ST TR s e ‘County of Klamath §
Filed for record ot request of

LIS ITEN

' on this.29th doy of_March AD.19_85
at 4:26 o'clock __B__ M, and duly

Trusies recorded in Vo_l __u&i__of __Mnr.tgaze&..
AT Page 4630 IiLn
After recording, retum to: el Cnen N YN BIEHN,, County Clerk
U. S. NATIONAL BANK - SHASTA prancE _} e
P. O. BOX 1888 ; KLAMATH FALLS, OR 97601 ‘ Deputy

Bonehciary




