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THIS AGREEMENT, Made and entsted into this..... 1St......._day of

i
i

i by a{ld bglween PACIFIC‘ POWER & LIGHT. COMPANY.

’ haﬁhdk&éﬂkdtheﬁmtpéﬂd&ndn KLAMATH. FIRST FEDERAL..SAVINGS. 5. LOAN ASSHN...
f

i

£AaT| m“l I.A' UBLISHING <o., PQHYN, SR, 47208

B

AL R
March.

hereinafter called the second party; WIT N E SSETH: .
On or about.. April. 18.... . , 19.80, ...Gary. J. Mueller and..Judy. K. Mueller

i1

............. torreieneiea..y B€ING the owner of . the foliéwing described property in Kl.ahl.atb‘ounty, Oregon, to-w;';;

i R . oo o R
e» Lot 24 in Block 5 First Addition to altamont Acres, -according. to th
o Official plat thereof on file i Aty Clo %
ggungy, gregog.‘ pti Cher et. conveyed to Xlamath
unty, Oregon, recorded May 10, ‘Page 593, Deed re ;
of Klamath County, Oregon. e , 86 mecor

"85 APR 1 AT

) Mortgage & Agreement for i i i
executed and delivered to the first party his certain Jag g yeatherization

. [State whether mortgage, trust deed, contract, security agreement or otherwise)
(herein called the first Xarty_’s lien) on said described property to secure the sum of 5.....2.;.9.8.1.;.5..(} which lien was
(—Recorded on . .ARYil 18, 1980 19 , in the. Mtg Records of. Klamath County,
Oregon, in book/reel/volume No. M80 at page...7326 __ thereof or as document/fee/file/instrument/
 microfilm No (indicate which);
—Filed on ) , 19 , in the office of the : oo of
. County, Oregon, where it bears the document/fee/file/instrument/microﬁlm No.
(indicate which);
—Created by a security agreement, notice of which was given by the filing on , 19

a financing statement in the office of the Oregon f)e:;:ﬁige:: g;é;sotor Vehicles W,h;ere it bears file No.

and in the office of the of : County, Oregon,
where it bears the document /fee/tile/instrument /microfilm No . (indicate which).

ny longuage opposite
pertinent to this trans-
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--to the present owsrer of the property above
per annurm, said loan to be secured by the said
reeeees . (hereinafter called the

3Hk
: years

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented fo subordinate first patty’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or stccessors) and assigns, that the
said first party’s lien on said described property is and shall always be subject ard subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party's said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within . . _days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect. . S :

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth. Lo

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply. to corporations as well as. to.individuals. P A

IN WITNESS WHEREOF, the undersigned "hds hereunto set his hand and seal; if the undersigned is a cor-

poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized theréunto by order of its board of:directors, all on this, the day and year first above written.

described, with interest. thereon af a rate not exceeding
present owner's .........Deed of Trust .

[State nature of lien to be given, whether morligage, trust deed, contract, security agreement or otherwise)

second party’s lien) upon said property and to be_ repaid within not more than from its date.

Pacific Power & Licht

Joe Bedard




STATE OF OREGON,

County of

Petsonally appeated the above named

: :-:and acknowledged the foregomg mstrument to be

- .STATE op OREGON
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STATE OF OREGON,

County of
I certify that the within instru-
ment was received for record on tél
st Hny of prl

10:19 kA M., andsrsecorded

. in book/reel/ volume No, ... 19D on

or as document/fee{ftle/
mstrument/ mtcrohlm No.
Record of

- -of said Codm‘y

Witness my hand and seal of

- County affixed.

Evelyn Biehn,

NAME
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