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TRUST DEED

d

THIS TRUST DEED, made this .... 12

ay of
&“SANDNER“and“QABQL"SJMSANDNER,"huaband"andwwifg ......

as Grantor, ....ASEEN...TLLTLE...&..ESCROH,...I. _Oregon.. Corporation. .. .
"“FRANK"EJNMQBAIN,"lRm"and“BEITX,J-“MgﬁAlNﬂmhusband"and.
"rights"ofnsuxvinrship ........ J— .
as Beneficiary, N ‘
: WITNESSETH:
Grantor jrrevocably grants, bargains, sells and conveys to

trustee in t%uSt, with
County, Oregon, described as: .

power of sale, the property

Tract 13 and 14 of Subdivision of Tracts 25 to 32 inclusivé,,together
with the South .10 feet of 33 and 34 of ALTAMONT RANCH . TRACTS, in the
County' of Klamath, State of Oregon, EXCEPT the East 10 feet thereof,
conveyed to Klamath County, in Volume 168 at page 535, Deed Records
of Klamath County, Oregon.

AN

hereditaments and -appurtenances and all other rights thereuato belonging or in anywise
jssues and prolits thereof and all tixtures now or_hereaiter attached to or used in connec-

the tenements,
and the rents,

together with all and singular
now or hereafter appertaining,
tion with said real estate.
OR THE PURPOSE OF SECURING PERFORMANCE of each agreemént of grantoi herein contained and payment of the
9

sum of " ONE HUNDREL. NINETY.:ONES THOUSAND FIVE. HUNDRED. SEVENT - AND-94/100===
(..$_19A1,517.x,9;4):. ——D. ith interest thereon according to the

év:e;;vd;t;“i;erewith, payable to beneficiary or order an the tinal payment of principal

e mTITITTTN terms of a promissory
note of ! and interest hereof, if

of note ..

p

the date, stated“ab-c;;e, on of said note

not sooner paid, to be due and payable .......
Th which the iinal installment

e date of maturity of the debt secured by this instru}zlgnt is
becomes due and payable. '

The above described real property is not currently used for agricuitural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees:

1. To.protect, i

olish any

said property.

2. To ptly and

manner any building or imp! ich may

des!roye:;i t;:_ereon, and pay when due all costs incurred therefo
- To ati

tain said -property in
building or improv:ment thercon;

in good and workmanlike
be constructed, damaged or

good condition g any

subordination or other
thereol; (d) reconvey,
grantee in_any
legally entitled thereto,”
. be conclusive proof of t
15, condi- -services mentioned in

ith all laws, of
tions and restricti i i
join in executing
cial Code a3 tae
propet ublic olfice or offices,
by liling ollicers or searchirg
beneficiary.
4. To_provide and contin
now or herealter erected on the said
and such otisr hazards as the benel
an amount not less than A .-
companies acceptable to the beneliciai
policies ol insurance shall be delivered to
if the grantor shall {ail for any reason to
deliver said policies to the beneficia
tion of any policy of insurance N
the beneliciary may procure the
collected under any tire i
ciary upon any indebtedne:
may detesmine, of at option of bene:
any part thereof, may be released to grantor.
not cure of waive any default_or notice of default hereunder
act done pursuant to such notice.
5. To keep said premises
taxes, assessments and other charges that may
against said before any part of such taxes,
charges become ue or delinquent and promptly
to beneliciary; to make payment of
ments, insurance

beneliciary may require and to pay

agencies as may be deemed

ain insurance
against
y from

be levied or

past
should the grantor fail
premiums, liens or
- direct payment oOf by providing beneliciary with
ke such payment, heneficiary may, i i make
paid, with interest at the rate s
i obligations described in para
to and become & part of th
of any righ isi

reg cov

it the beneliciary 50 requests,
the Uniform Commer-
for tiling same in the
as well as the cost of all lien searches made

loss or
time to_ time requirc, in

ount so €O
Such application or release shall
freec from construction Lens and to pay all

asscssments and other
deliver receipts therelor

other charges payable by grantor,
lunds with which to

h in the not

reach o

to 5 10. Upon any
time without notice,
painted by a court, and

desirable by the

without warranty,
reconveyance may be described as the
there:n of any matters or facts shall
he truthlulness thereol. Trustee's
fess than $5.
or hereunder,
by agent or by
without regard to the adequacy
the indebtedness hereby secured, enter upon and
erty or any part thereol, in its

this paragraph shall be not
default by grant
either in person

ny map or

¢ affecting

and the recitals

issucs and prolits, including those p

Jess costs and expenscs
ney's fees upon
fictary may determine.
11. The entering
collection of such rents.

on the buildings
damage by flire

written in

of operation an
any indebtedness secured hereby, and in such order as

upon

issues and profits, or the proceeds of

insurance policies or compensation
property, and the application or T

waive any
pursuant to such notice.

delault or notice of delault hereun

take possession of said

d collection, i

and taking possession of said property.

plat of said property’ (b) join in
ng any restriction thereon: j
this deed or
all or any

(c) join in any
the lien or charfe
part of the property. The
““person or persons

fees for any ol the

beneliciary may at any
a receiver to be ap-
of any security for
id prop-

wise collect the rents,
and apply the same.
ncluding reasonable attor-
bene-

the
tire and other
damatge of the
all not cure or

t done

12. Upon default by grantor in payment of any indebtedness secured

hereby or in his perform

declare all sums _secured

ance of any agreement hereunder,
and
to foreclose this trust deed

hereby _immediately due

event the at
in equity as
advertisement and sale.
execute and

or invalidate any

assessed upon or

the manner provided in

any taxcs, assess-

either

trustee for the trustee’s
ORS 86.760, may pay
tively, the entire
obligation secure
enforcing the term

payment thereol,

15
a mortgage or direct the
In the latter event the beneliciary
tten notice ol default

trustee shall fix the
s then required by law
ORS §6.740 to §6.795.
13. Should the beneliciary
then alter default at any time prior fo five days belore
or other person_ 50 privileged

m d

corded his wri

the beneliciary may
payable. In such an

ay P 3
trustee to foreclose this trust deed by

or the trustee shall
and his election

perty (o satisly the obligations secur

and proce to

elect (o,

sale, the grantor
to the beneliciary

time and place of sale,
loreclose this trust deed in

foreclose by

or his successors in interest,
the terms of the trust deed

give notice

sale
the
by
respec-
and the

advertisement and
the date set by

ts and expenses actually incurred int

*s and attorney's

fees not ex-

rtion of the prin-
and thereby cure
1l be dismissed by

ceeding the amoun!

cipal as would not then be d

the default, in which cvent all foreclosure procee
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. stee may sell said property either
in one parcel or in separate hall sell the parcel or parcels at
auction to the highest bidder able at the time ol sale. Trustee
shall deliver to t i ed in form as required by law conveying
the any covenant of warranty, €Ipress or im-
plied. ‘matters of fact shall be conclusive prool
of the truthfulness thereol. Any persom excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant o the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secur by the trust deed,
having recorded liens subsequent to t
deed as their interests may appear in
surplus, il any, to the grantor or to
surplus.

. 16. For any reason permitted by law beneliciary may from time O
time appoint & SUCCESSOr or successors to any ¢rustes named herein or to any

trustee appoi { hereunder. Upon such appointment, and withouf
conveyarnce to the successor trusfee, the Iatter shall be vested with all title,
powers and duties conlerred upon any trustee herein named Or appointed
hereunder. Each such appointment and substitution shall be made by wriiten
instrument ted by beneliciary. €o ining reference to this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of propes app B ¢t of the trustee.

17. Trustee accepts ¢this trust when this deed, duly executed and
ack_nawledged i provided by law. Trustee is not
obligated to no ing sale under any other deed o
trust or of any grantor, beneliciary or trustee
shall be a party g is brought by trustee.

foresaid, the prop-
grantor, -shall be bound to the
ayment ol the obligation herein
iately due and payable with-
option ol the beneliciary,

due and payable an

payments,
well as the

out notice, and the nonpayment
render all sums secured by this
constitute & breach of this trust deed. ) X i
6. To pay all costs, lees and expenses of this trust including the cost
of title search a3 well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. |
7. To appear in
aftect the security rights or
action of proceeding in whic b
it for the foreclosure of this deed, s and expenses,
itle and the beneliciary's or trustee’s attorney's fees; the
ijoned in this paragraph 7 in all cages shall be
event of an appeal from any judgment or
her agrces to pay such sum as the ap-
as the benelici y's or trustee's attor-

proceeding purporting to
rustee; and in any suit,
may appear, i

amount 0.
lixed by the trial court &
decrec of the trial court,
pellate court shall adjudge 7
ney’s lees on such appeal.
It is mutually agreed that:
8. In the event that any por
of eminent

I of said property shall be taken
beneficiary shall have the

jon of the monies payable

s of the amount required
essarily paid or
beneliciary and
ttorney’s fees.
incurred by bene-

n the indebtedness
to také such actions
obtaining such com-

incurred
applied by,

it first upon any reasonabi
both in_the ¢trial and appellate courts,
ficiary in auch proceedings. and the bal
secured hereby; and grantor agrees. at its own expense,
and execute such instruments as shall be necessary in
pensation. promptly upon beneficiary’s request. .
9. At any time and irom time to time upon writ
ficiary, ment of its fees and prescnlulion of this dee d
. endorsement (in case of full reconveyances. tor cance!lation), withou
the Lability of any person for the payment of the indebtedness, trustee may

State Bor, @ bank, trust company
authorized to insure title to real

NOTE: The Tn":i” Deed Act
ORS 696.505 10 695,585,
XL

or savings O oon a
roperty of this stote, its subsidiaries, affiliates,

L

provides that the trustee hereunder. must be either on attorney, :who is an octive member of the Oregon
ioti horized 10 busi under the faws of Oregon or the United States, a 1itle insurance company
agents or branches, the United States or any agency thereof, or an escrow agent licensed under




e Purposes.

This deed applies to, |
tors, personal Tepresentatives, -
contract secure, hereby,
masculine gender j,

* IMPORTANT NoOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not opplicable; if warranty (a} is applicable and the benaﬁ:iury is a creditor
as such word js defined in the Trmh-in-landing Act and Regulation Z, the
beneficiary MusT omply with the Act and . Regulation by making - required
disclosures; for this Purpose, if this instrument i bo a FIRST fjen to finance
the purchase of a dwelling, " ‘No. 1305 .or equivalent;
if this instrument js NOT to be o first lien, or is not to, finance the Purchase
of a dwelling yse Sfevens-Ness'Form No. 1306, o quival liance
- with the' Act is nop required, disregard this notice, - o

T — e

{if the siénu‘rvofv the chove is a :émorulion,
use ‘the farm of ccknowladgmant opposite,)

L : "(ORS 93.490)
'STA_TE OF OREGON,

County of Klamath

et Mareh.. D » 19.85 Personally appeared

Personally appeared the above named.,

Ke: E.. Sandner..iand.“..i duly sworn, did say thas th

President and that the latter is the
Secretary of )

and each o
. and deed.

g;—/ K N S Before me:

. MNot ryPubIzcior

N otary Public for Oregon (OFFICIAL
- L . : SEAL)
2 9-85 My commission expires:

.
‘REQUEST Fop ‘FULL RECONVEYANCE:- . ..
. To be used only, when obligations have bun_ paid,

» Trustee

before yance will be made.

TRUST DEED

Lo A : R e :STATE OF OREGON,

.. (FORM No, 881} ol Ce T "+ . County of ___ Klamath
STEVENS-NESS LAW Pus. co., FORTLANDA ORE, N - - ‘ N I certify that the with,n instru_
ment was recejved for record on the
lS.C..,.....day of .
N . at..lo.&é.lt.....o‘clock....AM., and recorded

SPACE RESERvED in book/reel/ volume No M85
FOR - page...4684  or as document/iee/{ile/

RECORDER's use . instrument/mictoﬁlm
' Record of Mortgages

Beneticiary ' Witness my hand and seal of

AFTER RECORDING RETURN 7g L e County affixed.
n. Title & Escrow, Inc. . .

600 Main Street - ‘ “Evel

Klamath Falls, Oregon 97601 FunEs oo ‘ /9641 y Y
l M-28439 ‘-3»3‘131‘,411? Fee: $9.00 D i




