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N ~ T L s . (veme) ———
1397 Colusa Huwy 5" . . Yuba Cityy Ca. 674-9506 X Gt
(No. and Streel) - {City or Town) {County)

. . R . R i 13 . T oAt P
(hereinafter called the debtor), for a valuoble consideration, receipt whereof hereby is acknowledged, hereby grants to. Farcella Crutchfield

) B TA
(hereinafter called the secured party), whose address is 2‘310 Ore gon Ave Klamath Falls, Ore. 37 &0

a security interest in the following described property

together with oll accessories, substitutions, odditions, replocements, parts and accessions affixed 1o or used in connection therewith, as well os the products and proceeds thereof
{oll hereinafter called “the Collateral”):

19.50 Acres 7 0 R 8L SBL Sec 7 MWL NEL See, 1S TWP 38 miC 3

1o secure payment of the debtor’s debt to the secured party as evidenced hereby ond by debtor's note of even dafe herewith paycble to the secured porty in the amount of

Sl;.agﬂ_.ﬂﬁ_poyuble on the terms, ot the times and with interest as set forth in said note; (delete remainder of this sentence if not applicable) also 1o secure ony and ol! other
liobilities, direct and indirect, obsolute or contingens, now existing or hereofter arising from the debtor to the secured party. Said note and soid liabilities hereinafter collectively are
called “the obligations.” Debtor agrees to pay said note and obligations ond if any portion thereof, principal or inlerest, is not paid when due and such default continues for
more than 10 days, debtar agrees to pay, in addition to the foregoing, the reasonable collection costs of the secured party plus reasonable atlorney’s fees.

Section 2. The debtor hereby warrants and covenants that: 2.5 If the Collateral is or is to become oftached to recl estate, a description of the

2.1 The Collateral is primarily for debtor’s [ personal, fomily, household or agri- real estate is:
cultural purposes, [ business or commercial, othar thon agricultural purposes (indicate Town shin R38NC
which); and if ony port of the Collateral is being acquired, in whole or in part, with the D :w'y =, )8:3
proceeds of the said note, the secured party may disburse directly to the seller of the POR 3% DEl} Sec 7
Collateral. XWl, HBL 3 18 TUT 28 TG S

2.2 At all times the Collateral will be kept at. i v ¥ ec 13 T 25 g 9

{No. and Street} 19 QDO Acres
City or Town) Klamath Falls, Oregon 37501
Oregon and shall not be removed from in_Klamat County, Oregon, and if the Collateral is aitached to rea! estate

{County}
said location, in whole or in part, until such time as written consent to a change of loca-
tion is obtained by debtor from the secured porly. :

2.3 I the Collateral is bought or used primarily for business or commercial, other
than agricultural purposes, the debtor’s principal place of business in Oregon is located 2.6 If the Collateral is crops, o description of the lond on whi b th
at the place shown at the beginning of this ag t; debtor also has places of -busi- =6 e eray is crops, a p e fo whteh fhe crops are grow-
A . ing or are to be grown is: -~

prior to the perfection of the security interest granted hereby, the debtor will on the de-
mand of the secured party furnish the latter with disclaimers or subordination agreements
in form suitable to the secured porty, signed by all persons having on interest in said
reol estate or ‘any interest in the Collateral which is prior fo the secured party’s interest.

ness in the following other Oregon counti

- ; if debtor hos
no place of business in Oregon but resides therein, the county in which debtor resides is

County in said state.
2.4 If deblor is a corporation, it is organized and existing under the laws of the State

P . . . i County, Oregon
f " £ : : I - ty, Oreg

° its principal office and place éf business is locéhd 2.7 If any motor vehicles are included in the obove described Collateral, the secured

at: and its principal office and place of party’s security interest is to be noted on each certificate of title and ecch of said certifi-

business in Oregon is located at the place shown at the beginning. of this agreement. cates shall then be deposited with and kept by the secured party.

Section 3. SPECIAL TERMS AND CONDITIONS: -

This agreement is subject o the additional provisions set-forth on the reverse hereof, the sume being incorporated herein by refer-
ence. The debtor acknowledges receipt of a complete executed copy of this agreement.

Executed and delivered in duplicate on /‘ 7 . !9_85

{Secured Party)

. v (Signature of Debtor)
NOTE: If the above tract is a credit it and theref: within the purview of the Truth-in-
di Act and Regulation Z, the secured party MUST comply with the Act and the Regulation by makin'g
Form No. 1201—Security Agreemeni—General the required disclosuras. 1o the debtor; for this purpose use Stevens-Ness Form No. 1310 or equivalent. This
Stevens-Ness Law Publishing Co. form not suitable in connection with sales of motor vehicles or other goods in Retai! Installment Transac-
Portland, Oregon 97204 tions. See complete list of Security Aqreements and Retail Installment Contracts.
STATE OF CALIFORNIA Onthis___7th ___ dayof January in the year
1985 , before me
Y SUTTER 3 . . .
COUNTY OF K. Fain , a Notary Public, State of California,
duly commissioned and sworn, personally appeared .
{ Ralph Bundeson ,
- St 3 8 personally known to me (or proved to me on the basis of satisfactory

K. FAIN : evidence) to be the person whose name __is
NOTARY PUBLIC CALIFGRNIA A subscribed to the within instrument, and acknowledged to me
SUTTER COUNTY < that he executed the same.
. My commssian espues es. 4. 1338 2 IN WITNESS WHEREOF I have hereunto set my hand and affixed
my official seal in the___California County of
Sutter on the date set forth above

in this certificate. . V .
S
This documont 18 only a goneral forn; which may bo proper for use in simple transactons and in no _‘\\%,L,“ J

way acts, Ot is intended 10 act, a3 8 substitute for the advice on an attorney. The pubkisher dcos not ‘ Notary Public, State ofCaIifornia

make any warranty, either express of imphed as 1o the legal validty of any provision or the
My commission expires__December 4, 1988

suttabiity of thesa forms in any spectfic transaction.
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Section 4. The debtor hereby further warronts and covenants that:

4.1 No financing statement covering any of the Collateral described on the reverse
héreof, or the products or proceeds thereof, is on file in any public office. The debtor is
the owner of said Collateral and each ond every part thereof free from any prior lien,
security interest or encumbrance and will defend the Collateral against the cloims and
demands of all persons whomsoaver.

4.2 The debtor will not sell, exchange, lease or otherwise dispose of the Collgteral,
or any part thereof, or suffer or permit ony lien, levy or attachment thereon or security
interest therein or financing statement to be filed with reference thereto, other than that
of the secured party.

4.3 Debtor will maintain the Collateral in good condition and repair and preserve
the same ogainst waste, loss, damage or depreciation in valve other than by reasonable
wear. The debtor will not use any of the Collateral in violation of any law or public
regulation. Secured party may examine and inspect the Collateral ot any reasonable
times, wherever located, and for that purpose hereby is authorized by debtor to enter
any ploce or places where any part of the Collaterol moy be.

4.4 Debtor will keep the Collateral fully insured against loss or domage by fire, theft
{and collision if applicable} and such other hazards as secured party may from time to
time require, with such deductible provisions, upon such terms, including loss payable
and other endorsements, and in such company or companies as the secured parly may
approve; debtor immediately will deliver all policies to the secured party, to be retained
by the latter in pledge to secure debtor’s obligations hereunder, with irrevocable
authority to cdjust any loss, receive and receipt for any sum paoyable, surrender any
policy, discharge and release any insurer, endorse in deblor's name any loss or refund
check or draft and, in general, exercise in the name of the debtor or otherwise, any and
oll rights of the debtor in respect thereto or in respect to the proceeds thereof.

4.5 Debtor will pay, when due, ail-taxes, license fees-and assessments relative -1o°
the Collateral and its use and relative to the note and obligations secured hereby. Should
debtor foil in his performance of any of the foregoing, the secured party moy poy any
securily interest having priorily hereto, may order and pay for the repair, maintenance
and preservation of the Collateral, or any part thereof, may place and pay for any such
insurance and may poy any such toxes; the debtor agrees to pay to the secured party
on demand all of the latter’s disbursements for any of said purposes with interest at ten
percent per annum on cll sums so paid from the dote of payment until repaid. Repay-
ment of all soid sums shall be secured by this Security Agreement.

4.6 The debtor agrees to notify the secured porty promptly in writing of ony change
in his business or residence oddress or in the location where the collateral is kept.

4.7 In the event of any assignment by the secured porty of this agreement or his
rights hereunder, debtor will not assert as ¢ defense, counter-claim, set-off or otherwise
against secured party’s assignee any claim, known or unknown, which debtor now hos or
claims to have or hereafter acquires against the secured party. However, notwithstand-
ing any such ossignment, secured party shell be liable to the debtor as if such assignment
had not been made.

4.8 The debtor will join with the secured party in execuling, filing and doing whot-
ever may be necessary under applicable low to pesfect ond continue the secured party’s
security interest in the Collcteral, ofi at debtor’s expense.

4.9 Debtor hereby consents to any extension of time of payment and to any substitu-
tion, exchange or release of Collateral and to the addition to or release of any parly
or person primerily or secondarily fiable for the obligations, or part thereof.

Section 5. General Provisions:

5.1 The note which this agreement secures is a separate instrument and may be nego-
tiated, extended or renewed by the secured party without releasing the debtor, the
Collaterol or any guarantor or co-maker.

ADDITIONAL PROVISIONS

5.2 All of the terms herein and the rights, duties and remedies of the parties shall be
governed by the laws of Oregon. Any port of this agreement controry to the low of any
state having jurisdiction sholl not invalidate other parts of this agreement in thot state.

5.3 All of the benefits of this agreement shall inure to the sccured party, his succes-
sors in interest and assigns and the obligati h der shall be binding upon the
debtor, his tegal representatives, successors and assigns.

5.4 If there be more than one debtor or @ guarun)or' or co-maker of the note or this
agreement, the obligation of each and ¢ll shall bz primary ond joint and several.

5.5 The secured porty shall not be deemed to have waived any of his rights under this
or any other agreement executed by the debtor unless the waiver is in writing signed by
the secured parly. No delay in exercising secured party’s rights shall be a waiver nor
sholl @ waiver on one occasion operate as o woiver of such right on a future occasian.

6.6 Each notice from one to the other party fo this agreement sholl be sufficient if
served personolly or given by U.S. registered or certified mail, or by telegraph, od-
dressed to_the other porty at his address as set forth on the reverse hereof, or a3 said
address may be changed by written notice to the othe: given pursuant to this paragreph.
Reasonable notice, when notice is required, shall be deemed to be five doys from date
of mailing.

5.7 In construing this security agreement the masculine pronoun shall include the
feminine and the neuter and the singulor shall include the plural, os the circumsiances
may require. Further, the debtor is the customer and the secured party is the caeditor
within the meaning of Regulation Z and the Truth-in-Lending Act.

5.8 A carbon impression of any signatures on any copy of this contract shcil be
deemed, for all purposes, an original signature.

Section §. Defoult:
. 6.1 Time is of the essence hereof. The debtor shall be in defoult under this acreement
upon the happening of any of the following events or conditions:

{0} Debtor’s failure to pay, when due, the principal of or interest on said note or

bligati or ony instaliment thereof;

{b) Debtor’s failure to keep, observe or perform ony provision of this agreement or
any other agreement between him and the secured porty;

{c} The discovery of any misrepresentation, or moterial falsity of any warranty, repre-
sentation or statement made or furnished by debtor to the secured party whether
or not in connection with this agreement;

{d} Lloss, theft or destruction of or substantial damage to any of the Colicterol;

{e} The secured party deems or has reasonable cause to deem himself insecure;

{f} Failure or termination of the busi of, or ¢ ement of any i y cr
receivership proceedings by or against the debtor, or if the debtor or any guarcn-
tor or co-maker of scid note dies or becemes insolvent, ond if debtor or any guar-
ontor or co-maker of said note is a portnership, the death of any portner.

Section 7. Remedies of Secured Pasty:

7.1 Upon debtor’s defoult, secured party shall have each and ali of the rights and
remedies granted to him by the Uniform Commercial Code of Oregon, by the said note
and by this agreement and moy declare the note ond cbligations immediately due ond
payable and may require debtor to assemble the Collateral ond moke it available to the
secured party ot o place to be designated by the secured party which is reasonably con-
venient to both parties. The debtor agrees to pay tha secured party’s recsoncble cttor-
ney’s fees and other expenses incurred by the latter in retaking, holding, prepering for
sale and realizing on said Collateral. Should suit or action be instituted cn this centract,
on the said note or to replevy said collateral, or any part thereof, debtor cgrees to pay
(1) plaintiff's reasoncble attorney’s fees to be tixed by the irial court ond (2) on oppecl,
it any, similar fees in the appellate court to be fixed by the appellcte court, and oll said
sums shall be included in the obligati secured hereby.

arcella Crutchfield
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I hereby certify that the with

record on the___ 1St day of_ __  April

interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
If this note is placed in the hands of an attorney for collection.
reasonable attorney’s fees and collection costs, even though no suit or action is liled hereon; however, if a suit or an
attorney's fees shall bo tixed by the court,

I/we promise and agree to pay holder’s
action is filed. the
or courts in which the suit or action, including any appeal therein,

STATE OF OREGON: COUNTY OF KLAMATH:ss' .
in instrument was received and filed for

A.D., 19.85 at_ 12:19 o'clock »p M,

and duly recorded in Vol M85

of Mortgages

Fee: $9.00

EVELYN BIEHN, COUNTY CLERK
'~

fodal

by:

on page_4691 -

y Deputy



