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THIS TRUST DEED, made this ....28th day of ... March 19......85 between

: Jerry W. Huddleston : :

72384 Hwy 99 - . Hubbard, Or 97032

Mountain Tltle,ognpany, Inc ’ as Trustee, and
Contractors Bonding and Insurance Campany ’
1213 valley St Seattle, Wa 98109

as Grantor,

as Beneficiary,
e WITNESSETH:
Grantor Kiirevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

'amath .County, Oregon, described as:
Iot 7 in Block 8 of TRACT MO. 1064, FIRST ADDITION TO GATEWOOD, according to

the official plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.
kkkkkk
THTS .TRUST DEED IS GIVEN TO SECURE THE PERFORMANCE OF ALIL OBLIGATION CAILED FOR UNDER THE
GENERAL, TNDEMNITY AGREEMENT DATED  FEBRUARY 19, 1985, OF WHICH THE UNDERSIGNED GRANTOR IS
AN INDEMNIFYING PARTY, WHICH GENERAL INDEMNITY AGREEMENT REQUIRES INDEMNIFICATION IN
CONNECTTION WITH. BONDS -ISSUED. BY CONTRACTORS . BONDING . AND - INSURANCE COMPANY ON BEHALF OF
OF JERRY W. HUDDLESTON, AS PRINCIPAL.

together with all and singul the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now .or ‘hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECU

sum of ... ...

S, e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

riof sooner paid, to be due and payable : : .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently usad for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition grnnlmﬁ any easement or creating any resfriction thereon; (c) join n any
and repair; not to remove or d ish any building or img thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property. "~ ° - thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike granfee in any reconveyance may be described as the “person or persons
manner any building or’ improvement which may be constructed, damaged or legally ‘entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, prool of the truthlulness thereof. Trustee's fees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneliciary so requests, to ) 10. Upon any default by grantor hercunder, beneliciary may at any
join in executing such tinancing statements pursuant to the Uniform Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial Code.: as., the beneficiary may require and to pay for fiting same in the pmn{ﬂl by a court, and without regard (o the adequacy of any security lor
proper_public office or oflices, as well as the cost of all lien searches made the indebtcdness hereby secured, enter upon and take possession ol said prop-
by filing olficers or scarching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . issues and prolits, including those past due and unpaid, and apply the samne,
4. To provide and continuously -maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire  mey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneticiary may lrom time to time require, in ficiary may determine.
an amount not less than $ , written in 11. The entering upon and taking possession of said property, the
i table to the b ¥ loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered fo the beneliciary as soon as insured; i policies or tion or awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior fo the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant fo such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his perlormance of any- agreement hereunder. the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of ‘beneficiary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity us a mortgage or direct the trustee 1o foreclose this trust deed by
not cure or waive any default or notice of default hereunder or i Iid any adverti and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of default and his election
5. To keep said premises free from construction Lens and to pay all to sell the said described real property to satisfy the obligation secur
‘taxes, assessments and other charges that may be levied or assessed upon or hereby . whereupon the trustee shall lix the time and place of sale, give notice
against said property belore ‘any part ol such taxes, assessments and other thereof as then required by law and proceed to foreclose this trust deed in
charges become past duc or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
‘to beneliciary; should the grantor fail to make payment of any taxes, assess- ;
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with lunds with which to
make such payment. beneliciary may. at its option, make payment thereol,
and the amount so paid, with inferest at the rate set lorth in the note secured

" 13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person o privileged by ORS §6.753, may curr
the delault 3! delaults. If the delault consists of a failure to pay, when due,
: inte he rate d  ums secured by the trust deed, the delault may be cured by paying the
ALY SO ottt il kgl o7 AR e i B Bl e S e e S

3 . S H ote no. en be due had na default occurred. Any other default that is capable of
trust deed, -without waiver ol any rights. arising {rom breach- of :any of the . H " s N 1
covenants hereaf and lor such payments, wth inferest as aforesaid, the prop- 2{;’,‘;’5,,,9;‘;“7,,"3‘,,’:"d“,‘;f{d,f,”a,'.j."d;'s'fg i.:hfv,d%ei:,!:;m:)ncceu:i;‘}w:;g s:fu:xrlr‘ho:
erty 'hexrteéglt’eﬁ:aet lj:ic;’b:::v t:’osur:,ie”lu:mﬂ::e drantor, oslh:l:gcb:h bound ’:"'el;r‘: delaults, the person elfecting the cure shall pay to_the beneficiary all costs
sdaeTciibeed and all such payments shall be immediately due.and payable with- f"d ';xpen'gelsl aclutall.y '"fj"'"'d m ."_"llo"""g the obligation of the trust deed
out notice, and the nonpayment thereof shall, at the option of the beneliciary, b‘;‘?‘;a“ﬁ’. with trustee's and attorney’s lees not exceeding the amounts provided
render all sums secured by this trust deed immediately ‘due and payable and 14. Otherwise, the sale shall be held on the date and at the time and
conshyu6e 3‘0’;‘;‘; :ll costs, - fees am‘i‘ cxpensc‘a of this trust im‘:luding the cost glm:e .des'gn;“d m ”-'5«;'0““ of sale or the time (o which said sale may
of title search as well as the other costs and’ expenses ol the trustee incur(e'cl i,f ;’::“;g:;e,.n;r' ",-;,m;',p_.,mtz ,',Z',"C},,:h;m','";:;',’, Ts; fﬁf ,,‘ﬁf.‘z,,’";’,’”,’,f,’,c:,','h;
;n cor::r;ecr'lln;n ':::hr:; in enforcing this obligation and trustee's and attorney’s n:cl'iolr; to the highest b;-.dd" for cash, payable at the time of sale. Trustee
ees actua incurred. . . N shall deliver to the purchaser its deed in form as required by law conveying

To appear in and defend any action or proceeding purporting fo . L . 3 & N
alfect the sccurity Tights or powers of beneliciary or trustee; and in any sull e e ol e ot oy matters of fact shail be conclusive proot
e e Rl he il o e iy e, Bl B s el P i et it

ea, 0 e COSE ; 3 7. 3 3 ase a sale.

cluding evidence of title and the beneliciary's or trustee’s atlorney's fees; the or and beneficiaty, may purchase at the sale .

a d in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any. judgment or _shall_apply the proceeds ot sale to payment of (1) the expenses of sale, m-
decree of.the trial court, grantor lurther agrees fo pay. such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge t ble as the beneliciary’s or trustee’s attor-  attorney, (2) to the obligation secured by the trust deed. (3) to all persons
ney's fees on such appeal. having recorded liens subsequent 1o the interest of the trustee in the trust

1t is mutually agreed that: decd as their interests may appear in the order of their priority and (4) the
8. In the event that any portion o all ol said bib(‘)erly shall be taken 5urp’lus. il any, to the grantor or ro his successor in interest entitled to such
DS ! d | At . surplus. . . . .
lr‘i;‘},::r {;"“"_f)h'e,‘:(':f:‘m":’:':q‘f:;’":";;a:’.rnfloerh::;"t;,z:;i::";;'c‘f:’,:::!:sh;;;ag}: . 16.‘ Bencliciary may_lrom time to time appoint a successor or succes-
a5 compensation for such taking, which are in excess of the amount required :’;;"u ?l"’ n!"s‘::cel(; ",":'"";dmﬁ::_":;" :::,J““"':"m ““C"""‘" frustee "‘f";"""d hese~
to pay all reasonable costs, expenses and attorney's fees necessarily paid or o0 H{K‘,I ster s x,)’pob nted with al ,.“I convey rd“z)! the e
incurred by drantor in such proceedings, shall be paid to beneliciary and rustee, the latter shall be vested with all title. powers, a8 uttes conferr
"_. e by it ‘irst upon any reasonable costs und expenses and atforney's lecs upon any trustee herein named or :lpp(?mled. hereunder. Each such appointment
b"”h a t’hv trint ,d Hote courts X or incurred by oot and substitution shall be made by written instrument rxecuted by beneliciary,
"‘z{m ""',n ;-“C;"“ and apn e he bal n'[';;’nli’:d upon the indebtedness which, when recorded in the mortgage records of the county or counties n
sccurzd hereby; fand grantor agrees, at its own expense, fo_take such actions :;1":2’; ‘z:cf;;"'_';:{; ;’;:"""'"“' shall be conclusive prool ol proper appointment
and exécute such instruments as shall be necessary .in obtaining such com- b sfee. X . :
pensation, promptly upon beneliciary’s request. 17. Trustee accepts this trust when this deed, duly executed and
. At any time and from time to time upon written request of bene- acknowledged is made a public record as rovided by law. Trustee is not
Y ¢ ! N . 4 ¥
ficiary, payment of its fees and presentation of this deed and the note lor obligated to notily any party hereto of pending sale under sny other deed of
endorsement (in case of tull reconvey , for Hation), without alfecting trust or of any action or proceeding in which fgrantor, beneliciary or trustee
the liability of any person for the pay t of the indebted trustee may  shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that -the -trustee hereunder-must b ‘eithersan attorney, who is an_active member of the Cregon State Bar, o bank, trust company
or savings ond loan assaciation authorized to_do business under the laws of Oregon of the United States, o title insutance company outhorized to insure title fo rea!
property of this state, s bsidiaries,  atfiliates, agenty or t hes,- the Unlted States ot -any agency thereof, or an esciow agent licensed under ORS $96.505 to 696.585.




The grantor

covenants and agress to and_wi,th“the’b‘eneﬁciary"and those claiming under him, that he is law-

fyliy seized in fee simple of said dg;g{il_:gq :Qal piqpe(ty aqd has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procesds of the loan

'

represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family,
(b) for an organization, or

purposes.

This deed applies to, inures to the benefit of
tors, personal representatives, Successors and  assigns.
contract secured hereby, whether or not named as & bene:
masculine gender includes the feminine and the neuter,

Th

IN WITNESS WHEREOF, said grantor has hereunto set his

* IMPORTANT NOTICE:
lo;. if
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and binds all parties

and the

hold or agricultural purposes (see Important Notice below),

(even if grantor is a natural person) are for business or commercial purposes other than agricultural

hereto, their heirs, legatees, devisees, administrators, execu-

e term beneficiary shall mean the holder and owner, including pledgee, of the

ficiary herein. In /omtruing this deed and whenever the context so requires, the
ingul ber includes the plural.

nd the day and y

first abpve wpaitten.

Delete, by lining out, whichever warranty {a).or {b) is

not applicab! y. (a) is and the k

y is a creditor

as such word is dafined-lﬁ the Truth-in-Lending Act and Regulation Z, the
papiin: g . b . L1, |

beneficiary. MUST comply with the Act and Regu!
disclosuras; - for this -purpose, if this

instrument, Isalo be. & FIRST lien to ﬁ—l"lan:c

the purchase of o dwelling, use stevens-Noss Form No. 1305 or equivalant;

i ihis instrument is NOT to be @ flrst lien, or is not fo ti

the p

of o dwelling use Stovans-Ness Form No. 1306, or equi

with the Act is not required, disregard this notice.

[1% the signer of the abovs I8 a corporalion,
use the form of acknowledgment oppasite.)

STATE OF OREGON,

.County of ... Mult.

Personally appeared the above named.

Jerry W. Huddleston

and .doknowledged the foregoing instru-

voluntary act and deed.

D S et

2 -::;-Pujﬂic tor Oregon
n:zﬁ:i_ission expires: 01/22/88

Ioag o
(OFFICHAL' ¥
SEAL) N --Ae

STATE OF OREGON, County of....

Personally appeared

duly sworn, did say that the former is the
president and that the latter is the
secretary of

a corporation, and that the sea ed fo the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

(OFFICIAL
SEAL)

Notary

blxcfor Oregon.

My commission expires:

REQ
To be used

The undersigned is the legal owner and holder of a

UEST FOR FULL RECONVEYANCE

only whan ebllgu!ler{l have baen paid.

1l indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

of indebted:

said trust deed or pursuant to statute, to

1 all-evid

herewith together with said trust deed) and to reconvey, without warranty,
estate now held byfyou under the same. Mail reconveyance and doc

.‘:*: - l;o not lose or destroy this Trust Deed: OR THE NOTE whk‘h it secures. Both must-be -deiivered to the Inn_hrlar

secured by said trust deed (whicl: are delivered to you
to the parties designated by the terms of said trust deed the

Beneficiary

before re

“ TRUST DEED"
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ey

Grantor

... Beneticiary .

Om :FT%E?D|NG:§%TU‘R£ ‘
dos € Dot AT 208

will be made.
.'STATE OF OREGON, o
County of . amath i e
I certify that the within instrument

was received for record on the
of April

at

in book/reel/volume No.

page or as fee/file/instru-

ment /microfilm/reception No

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

SPACE RESERVED
o FOR ‘
RECORDER'S USE

Fee: $9.00
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