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DEED OF TRUST

S THIS DEED OF TRUST (“Secunty Instrument”) |s made on March 27 ’ ,
19 85" . The grantoris~ CAROLYN C. 'LARSON"

(“Borrower ). The trustee is’

HARRY M HANNA i e . (“Trustee”). The beneficiary is
The Ben;. Franklm Federal Savmgs and Loan Assoclatlon whrch rs orgamzed and existing under the laws of The United
States of America,.and whose address.is One S.W..Columbia Street, Portland, Oregon 97258 (“Lender”). Borrower owes
Lender the prmcrpal sum of FORTY THOUSAND AND NO/100 .

Dollars US: S -40, 000 00 - ). This debt is evidenced by Borrower’s note
dated the same date as’ thrs Secunty Instrument (“Note”), which provrdes for monthly payments, with the fuil debt, if not
paid earlier, due'and payableon " - “APRIL ‘1,:2015 . = . This Security Instrument
secures to Lender (a) the repayment of the debt evrdenced by the Note with interest, and all renewals, extensions and
modrﬁcattons (b) the payme ) | ‘hler sums wrth mterest advanced under paragraph 7 to protect the security of this
Securrty Instrume ',and () 'the’ performance of Borrower’s covenants and agreements under this Security Instrument and
the Note For thrs purpose, Borrower, 1rrevocably grants and, conveys to Trustee, in trust, with power of sale, the following
descrlbed property located in; ... e KLAMATH B , County, Oregon:

Corporation,

A piece or parcel of land situate in the NW%NE% of Section 8,
Township 39 South, Range 10 East of the Willamette Meridian, in the
County of Klamath, State of Oregon, and being more partlcularty
described as follows.

Beginning at an iron pin on the North boundary of Section 8,
Township 39 South, Range 10 East of the Wlllamette Meridian., irom
which the NOrth quarter-section corner of said Section 8 bears

South 89° 45' 14" West 953.75 feet distant; thence South 0° 13* 00"
East 185.00 feet tov an iron pin; thence North 89° 45' 14" East 3248.05
feet to an iron pin; thence South 0° 13' 00" East 372.07 feet to an
iron pin; thence East 30.00 feet to an iron pin on the Easterly
boundary of the NWkNEX% of said Section 8 and the Westerly boundary
of Pirst Addition to Pine Grove Ponderosa Subdivision as recorded in
the records of Klamath County and staked upon the ground; thence
North 0° 13' 00" West along the Easterly boundary of said NWNEX
557.20 feet to an iron pin at the NOrtheast corner of said NWkNE%
and the North boundary of said Section 8; thence South 89° 457 14%
West, along the North boundary of said Section 8, 378.05 feet, more
or less, to the point of beginning.
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_appurtenances, rents, royalties, mineral, oil. and gas rights and proﬁts, water rights and stock and all fixtures now or
hereafter a part. of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Securrty lnstrument asthe “Property y

" BORROWER COVENANTS that Borrower is laifully seised of the estate hereby conveyed and has the right to grant

and iconivey'the Property and that the Propertyis unencumbered, except for encumbrances of record. Borrower warrants
and wrll defend- generally the title to the Property agamst all claims and demands, subject to any encumbrances of record.

THIS. SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
limited variations by Jurrsdlctlon to constitute a umform security mstrumenl covering real property.

*- UNIFORM COVENANTS. ~ Borrower and'Lender covenant and agree as follows:

1. - Payment of Principal and Interest Prepayment and Late Charges. Borrower shall promptly pay when due
.the principal of and'interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
: 2. ' Funds for Taxes and Insurance. ‘Subject to applicablé faw or to a written waiver by Lender, Borrower shall pay
to'Lender on thé day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
‘one-twelfth of: (a) yearly taxes'and assessments which’ may attain priority over this Security Instrument; (b) yearly
leaséhold - payments or- ground rerits“on'‘the’ Property, if ‘any; (¢) yearly hazard ‘insurance premiums; and (d) yearly
mortgage insurance premiums, if any: These itémis are called "escrow 1tems ” Lender may estrmate the Funds due on the
basrs of current data’ and reasonable estrmates of future cscrow |tems -
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which has the address éf * 10101 WILDWOOD LANE = = - KLAMATH FALLS

[Street] .

R iCity)
(“Property Address™);

o o703
o ... {Zip Codel- . :

o oEROmel e 4753

TOGETHER: WITH all the improvements now or hereafter erected on the property, and all easements, rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Tuis SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

<2, Funds for Taxes anid Insurance. ~Subject to applicable law or toa written waiver by Lender, Borrower shzll pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal t0
one-twelfih of: (a) yeatly taxes: and’ assessments’ which may attain priority over this Security Instrument; (b) vearly
leasehold ‘payments of ‘ground rents:on’ the Propetty, if any; () ‘yearly hazard insurance premiums; and (d) yearly
‘mortgage insurance premiums, if any: Thiese items are calied “éscrow items:” Lender may estimate the Funds due on the
jtia'Sis'?f clirrent dat ‘and reasoriable éstimates of futuré escrow tems. T T o ’
OREGON-Single Family—FNMA/FHLMC Uniform Instrument
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OHECGHY Funds shall be held in ‘an metitution the d‘eposits‘ or accounts of which are insured or guaranteed by a federal o7
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Leérderimay 1iot Chidrzé for holding andupplying the ‘Punds/’analyzing the account or verifying the escrow items. unless
Lefider’pays Botrower titsrést’ on’the Fiinds'and“applicable law” permits' Lendér'fo 'make such a charge. Borroiwer and
Eé’r'xﬂé’r"iﬁay“ég'r‘ééiih‘Wri:tiiiglifha't:iﬂfeféét‘éﬁal}‘l&‘é“ﬁéid on'the Fund§” Unléss ani agréement is-made or applicable law
regbirés ifiterest to'be"paid, ‘Lendsr shall hiot'be 'téqiiiréd' to'pay Botrower 2y interest ‘or-earnings on the Funds. Lender
shall givé 1o Borrower, Wwithoat cHargé'an annval z\"c'é:'c')’u'n;ti:ﬁgf()f’ the'FahJs Showing crédits and debits to the Funds and the
purposefor which ‘edichUebif'tolthe Fuitids'was made. The Fundsare pledged’as additionial security for the sums secured by
[hié Seéilrityrin‘sirumeni" OIS 4o oo ganiag 18 i ARSIV IS RN HETD LT e e . S

If the an6iifit of the Furids'hsld by Lendet: tdgethet Withthie fitiire monthly: pagments of Funds payable prior to
the due dates'of the escrow items, shall Exceed the aourit reqiiircd'to pay the‘esérow items when due, the excess shall be.
atBorrowers option; either-promptly, repaid.to Borrawer, or. credited to.Borrower, on monthly payments of Funds, If the

amount of the Funds held by, Lender is not sufficient, to pay the escrow ifems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency 1ri one or more payments as required by Lender.

W~ 1W fion- paywentin: full of ull suiis séclfed by this Security: Intruriieit;: Lender shall promptly refund to Borrower
any:Furids held by Letider!!If undefipardgraph 19 thie Propeérty is sold'or acquired'by Lender, Lender shall apply. no later
than immediately’ priorto-the salélof the'Propeérty o its dcqiisition by Eefider;dny-Fiirids held by Lender at the time of
application as a gredit against the sums secured by this Security Instrument.

21000, Abplication of Fayments. . Unless, applieable T provides otherwise, all payments received,by Lender under
phs.J-and 2 shall be applied; first, to amounts.payable under paragraph.2; second, o interest; and last, to principal.
4 Charges; Liens. ... Borrower shall pay.all taxes, assessments, charges, fines and impositions attributable to the
Property which ‘may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay<thiem on time directly to the person owed payment: Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes;these payments directly, Borrower shall promptly furnish to Lender
receipty evidencing thepayments. . . e :

Borrower shall promptly discharge'any'lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the len an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. -

5.. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
app]icdftg,!hc sumg secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrowér abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered.to, sc;.;t,l_;-g:glgim,lmien ;Lender may collect the insurance proceeds. Lender may use the proceeds to repair or. restore

the. Property, or o pay syms,sccured by, this Seeurity, 1ostliment, whether or not,then due, T he 30-day period. will begin
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- Unless Lender and Boffower otherwise agree In writing, any application ol
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postporie'th

ind Boi o, reein W ‘ -ds to 'Efparlvsﬁgil_rﬁt ¢;§té’ﬁd or
postporie the due’ giatgz'o'f’_tl:é’ n‘u[)nthly dy Ve_n{rs’ljeférrr_ggff {o'in’paragraphs ' 'zip"é'i"l.”o;r’ change the amount of the paymients. If
under parhgraph 19 the! Proerty it alqliiréd B Vehidr B6frowers right 16 any'insurance' Policies and proceeds resulting

 fro damagdito the' Praperiy prior to the acquisition shall pass.to Lender to the extent of the sums'secuied by this Security
o § [T soven
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IiiS’(i"l’lfnifnt'iihm'é'diat'ély'p‘riOI‘ to'the deqUisition! (14070, #iiiny LLoanies (oL s - : R
6. Preservation and Maintenance Qﬁ'Bropetty;el.easebolds - Borrower shall not destroy: damage or.substantially
ghange the Property,-allow; the. Property .o, deteriorate lor;i:'o,mhjgvtl waste. If this Security Instrument is on a leasehold,
Borrower shall comply withithe provisioris of the lease; ind if Borrower acquires fee itle o the Property, the leasehoid and
f;ﬁ;tlt,lgs,ha!!:n%t,xr,nsrps.}xn_lqs%mdcn,ag,rqasrm thEMGEErIn WILING. 1 Zeipive i -yt 1 Gepte e
;i1 - Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and Agrééments contained in this Secur}!y ‘ns't[klmept,,or jhere js a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a.prglc'eédfri'guiﬁ b’anlé'fh{ﬁté'}},'prébate, for condemnation or to enforce laws or

régulations), tHén 'Lefidér may doand .'P'a'y for whistever is necessary to protect the value of the Property and Lender’s rights
in the ProperiylLénders| astions may inehide’paing' ahy SUHAS séeuréd!by ‘4 licd Which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraphTTyLedddrdoésyior hivé {ddsd,

Any amounts disbursed by Lender under this paragraph 7 shall bec_(_iﬁw additional debt of Borrower secured by this

[RREa

- Security Instrument. Unless Borrower and Lender agreé to othér termsof payment, these amounts shall bear interest from

ting payment.” ] :

oudF Lender; Tequired mortgage insurance as a condition of muking the loan sccured by this Security Instrument.
Borrower gvh;’)l_[p:,g)g,ly;q premiums required to maintain the insurangc in effect until such time as the requirement for the
naurtnee ternyinates . aecordance with Borrower's and Lender's written agreement or applicable law.

e L$.‘H:1“§p otion. Lender or its agent may make _rcus-:mublc entries upon and inspections of the Prppcn_v. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

viD r&nrGondemuations,,1The proceeds of any award or claim for damages, direct or consequential, in connection with

any:aandemnatis 1 Q11qtheE sakingofi auyopart of the Broperty, or for conveyance in lieu of condemnation, are hereby
assigned a:c,f shall be paid to Lender. ' ;

lbgf'qme of dishurscment at-the Note rate and-shall ‘be payablc,'ngyiiqj!;&qs},‘upvg).nrgvo(;icg from Lender to Borrower
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' Eé&ﬁﬁ%mﬂg ggiﬁ,ﬁpi%mﬁﬁ@ﬁ,ﬁwm%m,g;pc&ds shall be applied to the sums secured by this Secyity,

Itﬂ# ht, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately 4755
before:the taking, divided by (b) the fair market value of the Property immediately before thé taking, Any balance shall be
paid to Borrower.

g :;,«Jf,-!hﬁ;?mmrgy«:é@;ahap_dong@pyxﬁp{r%\)'egf;or;ﬁf; afternqticerhy Lenderito Borrawer;that:the condemnor offers to
make an award prseftle 4 claim for damages, f orzoyer fails to,respond to Lender within 30 days after.the date the notice is
ey, Lender s autharizeq o collect.and apply the procesds, at its gpion, ¢i iheg torestoration,or repair of the Property or
tothe suims secured by this Securify Instry clwhetherornotthendye, 1005 T T T e -
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1 ;?-',U qle§$ Leénder and Borrowér otherwise agree in writing, any applicatioh of proceeds t principal shall riot extend'or
postpone the due date of the monthly paymeq(s rgt}aqrqg{-g?{lrgpqrggggphs ll@rgq\-zipr change the amount of such payments.

10. Borrower Not Released; Foikéarahb’e"By' Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interést: of Bmybjwet‘:"shgllftiﬁtjépéiaté ‘toTelease the liabilify of the original Borrower or Borrower's successors in interest.

Lender shal! not be reduired to' commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwis difyramortization of the sums secured by this Security Instrument by reason of any demand made
by:the original Borrower.or Borrower’s successorsin jnterest. Any forbearance by Lender in exercising any right or remedy
shallnot be a waiver of of preclude the exercise of any right or remedy.

11, Sugeessorsand A ssigris Botid? Joint and Several Liability; Co-signers. The covenants and agreements of
this Security k}nsir‘um‘e?)_t?hillbllnd and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph'l7; Bofrower's covenants and agreements shall be joint and sevéral. Any Borrower who co-signs this Securiiy
Iistrument-bar does-not-execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by.this Security. Instrument;-and (c) agrees that Lender and-any other. Borrower may agree 1o extend,
modify, forbear;or;make any accommeodations with regard to the terms of this Security Instrument or the Note without
that Borrower'sconsent, B0 O (2. 0 s s e G e ,

RS v R ¥ Charges" " if the léﬁi‘lljskééuféd’b)[/"this Security’Instrument'is sibject-to'a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cpnpeetion with th{;—-lgng»exceed—~the~permitted~limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lin'wrj;;,and (b) any sums already collected from Borrower which exceeded
p;eir,(_p[i}t‘e)(ih ;irpjﬁg(,}v{il] be rc;fundefj to Borrower. Lepder may choose to make this refund by reducing the principal owed
ufider the' Note'or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sumsisecured by this Security Instrument and may invoke any remedies-
permitted by paragraph 19. If Lender exercises this op‘tf@ﬁl"Lender shall take the steps specified in the second paragraphof’
paragraph 17.

Cvi 04 Noticesy: 2 Any notice to Borrower prc)\(gdocz%f%r in this Security Instrument shall be given by delivering 1£ orby
mailing-it-by-first-clas mail-unless —applicgble—law—'rgcjui'r‘_'q‘s use-of another-method—The-notice shall—be—directed‘to’,thq
Property-Addréss orrany other address Borrower-designates by fotice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. . )

iy s Govdintng Tawd everabilfty’” Thie S‘é‘éd’f{is{ffﬁk’fﬂﬁﬁéﬂ kHall be governed by federal law and the law of the
jurisdiction ' WHiEH (He Prépedty s 106 Th hed Went 1 any' provision or'Glatise of this Security ‘Instrameént 8¢ the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nofe
which can lz(;(giygp)effgmqwjthoul the conflicting provision. To this end the provisions of this Security Instrument and the
Note arédeclared to be severable. - .

16, (BOFFoWERsICopy. ! Btroiver shallibe given She cdiiforiédleopy of the Note and of this Security Instrument.
‘.l':Z‘_..L”,I,'mps‘ggrlfpt;;t‘hq l{{ppgrt).' ora Beqeﬁg{'glb(“tgygsp,ig l{]\'qy"xjﬂwer. If all or any part of. tjllﬁ__}}_{pperfxyﬂpg any
ip}}gﬁ:ﬁg}(&”»iﬂ'sgqu‘ 9::!”%'1“%?,’,{";9 ,(_.9'{; !-f,‘ A beneficial interest in Bor'rower is sold or.lra.nsferrc.d and Borrow.er is not a natural
PRIV endet prigr Wit cqnsent, Londor may, at its optign, require immediate payment in full of all sums,
56 Dy dhip ety Tnoftumens, However, his 88fon Shill nof b exrclséd by Lander st it hibited by

sy b he daic ofthis Seeurity Instrienip 7471 001 e AT B oL -

I Léhder exercises this option, Lender shall sive Borrower notice of aebalebation T hdtice' shail provide a pefiod’
of fidlt Tess than 30 ddys From I datethé Ndtoe is delivered or mailed within which Borrower must pay all sums secured by
this Secufity/Tnstifment. TEBorrower! fils o pay itiest sumd PHOY to'the expitation’of thi¥ period, Lénder may'irivoke any
remedic§ pefritted:bylthigiSecurity istranentwithout further motids orderiand omBorrower.: i ailos, -

Linzess 18:;Borrowen?:;fRigl_xt?to,Rg_instate;;:;x.[fxBorr;qWerE meets:certain conditions, Borrower shall have the right to have
epforcement of this SecurityInstrument discontinued-at any {me priorto.the-ealier of:(a).5 days (or-such other period as
applicab}g'Iz_x_w;ngyyqug:_iﬂyaforrginstatement):_beforg:sa]e ofithe, Rroperty pursuant to any power of sale contained in. this
Secyri 5 [qmgnt;-(p;:'(,b),gpggyfgfgg-jlgdgm?ml,qgfg:gigg,ghig(,nggggi:y_;Jpstrument. Those conditions are that Borrower:
(@) pays, Lender all sums shich ,-.t.ht;rzcwcmld;hgAgedt.x.nd.crJ.h,i;s«,S,gc,lA.r,izyxlastmm;n_t;,anf,i the Note had no. acceleration
qeenized; (b) guires any; default, of any, pther, covenants Pragtgements; (¢). pays all.expenses. incprred in enforcing this
Security. Ingtrument incjuding, but.not limited 1, reasonable attorneys fees; and.(d) Aakes such action as Lender may,
Teasong ,l;)’”,{eﬂ}‘,i{,";;, 19 gssure that the lien of this Security Instrument, Lender’s rights in'the Property a}nd Borrower's
hligation. to. pay (he. sums secured by. this. Security, Insyrument shall_continue unchanged. Upon_reinstatement by
Bortowerthis Security Instrument and the obligations secyrdd fereby Shall emaif Silly oltettive as 10 acceleration had

!

£, {Dis Fight {0 reinistafe Shall nt apply in the case'of atceleration aragiaphs 13 o 17.

UL G o E REITENN :
NONUNIFORM CoYENANTS. Borrower anddender further covenant and agree as follows:. S
19: Accelerationy - Remodies.: Londer ‘shall ‘Wive noticé to: Borrower ‘prior- to wcceleration following Borrower's
hreachiof uny covenant opagreement;in this Security Instrument (but not prier to ucceleration under paragraphs 13 and 17
unlpss ppplicable; law; Rrovides:othgrwise).-The notige, shail specify: () the: defaults (h).the action required to cure the
default; (¢).a date,;nnt less than. 30 days;from the date the notice is given to Borrower, by which the default must be cured:
and.(d) that.failure:to cure the,default on orbefore the:date gpecified:in;the notice may result-in acceleration-of the sums
secured by this Seeurity; Instrument and. sale of the; Prapenty.The:notice shall fuctherinform Borrower:of the right to
reiustutg;aften_ac.ca_leirntiqn.gn,dsghe;tightntp.brin_gaa;cqurtuactioni.m assert the non-existence of a default or any other
defanse of Berrower tp aceeleration and snlealf the defanitisnot.cpred;on.or hefare,the dpte specified in tho notice, Lender:
4t its.option: may: requirg; immegiate-payment.in full tof;alk; sums:secured-by- this:Security:Instrument without: further
demand.apd may dnvokeg:the pawar. of saleand any.other rgmedies permifted by, applicable law,.Lender shall be entitled to.
collact.mlkempse,s;incurw_d:{qrpprﬂuing;;he‘zmmcdieq provided iin this paragraph; 19, including; but-not; limited: to;.
reasonpble attorpeys' fees and sostsofititle evidence., .oneiih i jocsgen ronqet me LR A
SEEBLLOUED UL S8 SAGHT 0L GELSATE ILG 0L {HUU6LR SISCHUIT {0 C9026 {15 LLObGLEY 10 pe sojg = Poiniee fupg
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gz Lender invokes the power,of sale; Lender-shall execute or cause Trustee to execute a written:notice of, the
‘occiirrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each:countyin which any, part of;the Property is located. Lender or Trustee shall give notice of sale in the
:manner: prescribed: by applicable:law: to-Borrower and to:other, persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower; shall sell the Property at public auction to the highest
‘bidder at the.time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any. parcel of the Property by public announcement at the time and
.place of any previously scheduled sale; Lender or its designee may purchase the Property at any sale. )

' ‘Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in:the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
{to the person or persons legally entitled toit. . - - . . ., .. S R

20. Lender:in. Possession. Upon“acceleration under paragraph 19 or abandonment of, the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter. upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiumns on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by

this Security Instrument. R e - N
... 21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to

reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. T rustee shall reconvey, the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. . TR

' -22.,Substitute-Trustee.. Lender - may from time-to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance:of the Property,: the successor trustee shall succeed to all the title,

power and duties conferred upon Trustee herein and by applicable law. -
- ~23.Use of Property: The Property is not-currently used for agricultural, timber or grazing purposes.
24, ‘Attorneys’ Fees. As used in this' Sécurity Instrument and in the Note, “attorneys fees” shall include any

attorneys’ fees awarded by an‘appellate court.” * ‘ » '
... 25.Riders to this :Sé&il;i't}’{']l‘l‘struiﬁeﬁt"” "one or more riders are executed by Borrower and recorded together with
't_his'?,_Se(‘:urity;Ins';;uvrpént',fth’eiqdverjahtsr ’zihd,ag’re;e'_m_ems of each such rider shall be incorporated into and shall amend and
supplement the’ covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] '~ ‘ ' B . '
~ XX Adjustable, Rate Rider.
[0 Gradiated Payment: Rider ™

[ :,O'th’er_l(s) - [specify

D,;an_dt?miﬂi,um Rider ... e (7] 2-4 Family Rider
Planned Unit Dévélopment : Rider- '

_ agrees to the fefms and ‘Covenants contained in this Security
R T R A LS T P ST AT T {hi 11 e Y PR i R R R e T A . =
Instrument and'in‘any ridér(s)exectitéd by Borrower'ard redorded withiit! =~ = 71077 i :

aiSeal)

~(Seal)

-Bommower

This instrumént was acknowledged beforé me od this Y T dayof B 1985

oo o iCAROLYN . C. LARSON . .

BLTG FORITEE. STATE O OREGON -

BT Shar s ll\ée'(dndRank)"':" : i
A {f;:i",\;; L ‘(on;~\‘i; S SO
My oG prirens &£ /2 7/ 8 o
SRR .. REQUEST FOR RECONVEYANCE
To TRUSTEE:- :

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
‘with all other indebtedniess secured by this Deed of Trust, have been paid. in full. You are hereby directed to
.cancel said note or, notes and this. Deed of Trust, which are delivered hereby, and to reconvey, without warranty,
all the estate now held by you underthis Deed of Trust.to the person or:persons legally entitled thereto.

'

-Date:f'.;

. Form 303812/83
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Benlﬁ ADJUSTABLE RATE RIDER .
Fl'ankhn (1 Year Index—Interest Rate and Payment Cap) 475.7

FEOERAL SATGS RO LOAN ASSA.

THIS ADJUSTABLE RATE RIDER is made this 27t day of March 1985 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date gi by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note to THE
BENJ. FRANKLIN FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation (the «ender™) of the same date (the
“Note”) and covering the property described in the Security Instrument and located at:

10101 Wildwood Lane Klamath Falls, Oregon 97603

(Property Address)

SECTION 4 OF THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. SUCH CHANGES LIMIT MY MONTHLY PAYMENT INCREASES TO 7'2% EACH YEAR AND MY
INTEREST RATE INCREASES TO 5% OVER THE LIFE OF THE LOAN.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate or_O_-jl_S_%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

“4, INTFé{EST RﬁATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates. .

The interest rate I will pay may change on the first day of April s 19_8_6__., and on that

day every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent ndex figure available as of the date 45 days before cach Change Date is called the
“Current Index”

“"If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
inforFé;tg)r}. Tlhc Not?(l:-lholder will give me notice of this choice.
alculation of Changes

Before each Change Date, the Note Holder willadd M&Qcmugc points (___,2_'_0_9(3__%)
to the Current Index. The Note Holder will then round the result of this addition to the ncarest one-eighth of one
percentage point (0.125%) to calculate a “Preliminary Interest Rate” The Note Holder will then calculate a “Prelimi-
nary Payment” by determining the amount of monthly payment that would be sufficient to repay the unpaid principal
that I am expected to owe at the Change Date in full on the maturity date at the new Preliminary Interest Rate in sub-
stantially equal payments.

The Preliminary Interest Rate and Preliminary Payment will be my new interest rate and payment subject to the
limitations in Section 4(D) and Scction 4(E).

(D) Limit on Payment

My new monthly payment following a Change Date will be limited to the monthly payment | have been paying
immediately preceding such Change Date multiplied by the number 1.075. This amount is calied the “Limited Pay-
ment Amount?” If my new monthly payment is the Limited Payment Amount, an interest rate will be established so
that the Limited Payment Amount will be sufficient to repay the unpaid principal that I am expected to owe at the
Change Date in full on the maturity date. The Note Holder will round this newly established interest rate 1o the near-
est one-eighth of one percentage point (0.125%). This rounded rate will be my new rate of interest | am required to pay
subject to the limit on interest rate.

(E) Limit on Interest Rate

During the period I have my loan, the interest rate that I pay as a result of calculations made pursuant to this Sec-

tion 4 may never exceed five percentage points (5.00%) above the interest rate stated in Section 2. Any interest rate
that is established as a result of this limitation is catled a “Limited Interest Rate?” If my new interest rate is the Limited
Interest Rate, my new payment will be established at an amount sufficient to repay the unpaid principal 1 am expected
to owe at the Change Date in full on the maturity date in substantially equal payments, and this new payment will be
subject to the limit on payment.

(F) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(G) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice?

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all orany part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shail not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of abreach

of any covenant or agreement in this Security Instrument is acceptable to Lender; and (¢) the interest payable on the sums

secured by this Security Instrument shall be at such rate as Lender shall request.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the

Joan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.

The notice shall provide a period of not less than 30 days from the date of notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. .

witness the hand(s) and seal(s) ol the undersigned.

- -

g (Scal)

-Borrower

STATE OF OREGON: COUNTY. OF KLAMATH:ss R
I hereby certify that the within instrument was received .and f£iled for

Tecord on the__1st__day of April A.D., 19_8> at 3:42  o'clock
and duly recorded in Vol W85 _, of Mortgages on page_ 4/

EVELYN BIEHH, C UNTY CLERK

,Deputy




