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THIS TRUST DEED, made this _8th
R woman

Louise Arant, a singie

s 19 85 , between

Jeftrey B Balll Gty Kitornes

as Granfor,

, as Trustee, and

City of Klamath Falls.

a_municipal corporation

as Beneficiary, Co
WITNESSETH:

bly grants, bargains, sells and conveys to trustee i

County, Oregon, described as:

Grantor irrevoca

K]amath

n

Lot 653, Block 119, NILLS

] ile in the office of the Count
»sybject-to-reservations, easements and restricti
t on’the land. - )

34

i h
, her

together with all and singular the ¢ [
now or hereafter appertaining, and the rents, issues and prof

tion with said real estate. MANCE of ,
FOR THE PURPOSE OF SECURING PERFOR, NCE of each agreag

hundred ‘twenty ang 667185fh

. Dollars, with interest

Thirteen th nd three
;:blé’bl“evé.r.: date here ry or order and made by grantor, the mé

not sooner paid, to be due and payable MarChB LS
The date of maturity of the debt secured by this inst
becomes due and payable. In the event the within describe:
sold, conveyed, assigned or alienated by the grantor without first ha
then, at the beneficiary's option, all obligations secured by this instru
herein, shall become immediately due and payable,
The above described real property is not

sum of

ving obfained the
ment, irrespective

ly used for !, timber or grazing
(a) consent to the
granting any
subordination or other
thereol; (d) reconvey,
Krantee in any reconv
legally entitled thereto,”
e conclusive proof of
* services mentioned in th

To protect the security of this trust deed, grantor agreés:

© protect, preserve and maintain said property in good condition
and repair; not.to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property,

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

To comply with-all laws, ordi lati nts, condi-
tions and restrictions atlecting said property; if the heneliciary so requests, to
join in ing such fi ing st. s pursuant (o the Uniform: Commer-
cisl Code ay the beneficiary” may require and to pay for liling same in the
proper public office-or offices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneficiary.. -

casement

ADDITION to the City of Klamath

and appurtenances and all other ri
its thereot and all fixtures now or

rument is the date, stated above,
d property, or any part thereof,

making of any map or plat of said

ﬁ'ust, with power of sale, the property

Falls, according to the
y .Clerk, Klamath County,
ons of record and those

ghts thereunto belonging or in anywise
hereafter attached to or used in connec-

drantor herein contained and payment of the
S

t
a.

hereon according to the terms of a promissory
! payment of prificipal and interest hereof, it
5

on which the final installment of said note
or anyinterest therein is sold, agreed to be
iifen consent or approval of the beneficiary,
the maturity dates expressed therein, or

wri
of

purposes.

property; (h) join in
eon; (c) join in any
or the lien or charge
art of the property. The

the “person or persons

or creating any restriction ther

agreement alfecting this deed

without warranty, all or any p,

eyance may be described as

* and the recita : tters or facts shall

the truthiulness 's lees for any of the
i all be not less than $5.

ntor hereunder, beneficiary may ar any

, by agent or by a recejver to be ap-

" security for

f said prop-

ct the rents,

apply the same,

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against Joss or damage by fire
and such other hazards as e-lblm-liciar mayy fsom ¢, ip time require, in
an amount not less than S‘F“u . ‘lnSVur‘Ermg'\/ﬁqﬁ written in

i ptable to the beneliciary, with loss payable to the latter; all

ficiary may determine.
I1t. The enterin,

property, and the appli

waive any delault or no.

placed on said . buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-

1 y indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so, colfected, or
any part thereof, may be released to grantor. Such application or release shalt
not cure or waive any default or notice of default hereunder or. invalidate any
act done pursuant to such notice, .

5. To keep said premises frec from construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by .direct payment or by providing beneficiary with funds with which_ to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to the debt secured by this
trust deed, without waiver of m breach of any of the
covenants hereof and for. such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the drantor, shall be bound to the

pursuant to such notice.

. Upon d
hereby or in his per.
declare all sums secur
event the beneliciary

le.

b

advertisement and sa,
execute and cause (o

hereby whereupon the
thereof as then requir

the manner provided in

sale, and at any
sale, the grantor
the delault or de
sums secured by the

being cured m
obligation or ¢
defaults, the person el
and expenses actually
together with trustee’s
by law.-

14. O

therwise,

of this trust including the cost
expenses of the trustee incurred
ion and trustee’s and attorney's

pay all costs, fees and expenses
as-well as the other costs and

. To
of title search 1
1 enlorcing this obligat

in connection with or in
fees actually incurred. ) .

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary's or trustee’s attor-
ney’s lees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all o
under the right of il d in or i/

thereof. Any person, excluding th,

may purchase at the sale.

of the truthfulness
the grantor and ben

15. Whe
shall apply the p
aftorney,
having
deed as their interests
surplus, i any, to the
surplus,

y shall be taken
y shall have the
portion of the monies payable

¢ said propert
L sag prope

16, Bencficiary

o
equire that all or any sors {0 any frustee nan

right, it it so elects, to r. J
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expensey ll'.ld attorney's lees,
both in the trinl and ppell courts, ily paid or incurred by bero.
ficiary in such procecdings, and the halance applied upon the imlr:lrcl{mn
accured hereby; and geantor agrees, at its own oxponse, fo take such actions
and exccute such Instruments as shall be necessary in obtaining such com-
P i ¥: ntly upon beneliciary’s request. .

9. At any time and from time ta time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for liation), without atf, 4
the liability of any person for the payment of the bted! trustee may

frustee, the latter shall
upon any trustee herein
and substitut,
which, when recorded
which the property
‘of the successor trustes.

17. Trustee acc
acknowledged is made
obligated to notily any
trust or of any action
shall be a parly unless

d.

ney’s fees upon any indebtedness

collection of such rents, issues and prolits, or the proceeds of
insurance policies or com

efault b
formance of any' agr

t at his election may proc.
n equity as a mortgage or direct the trustee

ed by law

13. Alter the tr

or any other person so
faults.

entire amount due at the time o
not then be due had no default

y be cured by tendering 1t
rust deed,

ided by law. The tr

eficiary,

N frustee sells pursuant to the
roceed:

cluding. the compensation of the

(2) to the obligation s
recorded liens

under. Upon such appointa

ion shall be made by written instear

i s

) le attor-

i , r
secured hereby, and in such order as bene-
8 upon and taking possession ‘ol said property, the
lire and other
pensation or awards lor any taking or damage of the
cation or release thercof as aforesaid, shall not cure or
tice of delault hereunder or invalidate any act done
y grantor in payment of any indebtedness secured
tement hereunder, the beneficiary may
ed hereby immediately due and payable. In such an-
i eed to foreclose this trust deed
to foreclose this truse deed by
e beneliciary or the trustee shall
notice of detault and his election
i the obligation secured
lace of sale. give notice
eclose this trust deed in

In the latter event th
e recorded his written
trustee shall tix the time and i
and proceed to for.
ORS 86.735 to 86.795.

ustee has commenced foreclosure by

privileged by ORS 86.753, may cure
delault consists of a failure to pay, when due,
ed, the default may be cured by paying the
f the cure other than such portion as would
occurred. Any other default that js capable of
he performance required under the
In any case, in addition to curing the default or
fecting the cure shall pay to the beneficiary all costs
incurred in enforcing the obligation of the trust deed
and atlorney’s fees not exceeding the amounts provided

It the
trust de

the sale shall be hel

d on the date and at the time and
e notice of sale or i

the time to which said sale may
id property either

rce] or parcels at

me of sale. Trustee

ed by Jaw conveying
ranty, express or im-
all be conclusive proof
e trustee, but including

powers provided herein, trustee
0 payment of (1) the expenses of sale, in-
trustec and a reasonable charge by trustee's
ecured by the trust deed, (3) to all per<ony
t to the interest of the trustee in the fruse
heir priority and (4) the
CNOF N inferest entitled to such

s of sale t

subsequen 0
appear in the order of t
tor or to his succ

may
Hfran
from time to tinw APPNR! 3 nNCessor or Aucces-
ereint OF f0 LnY siavessoc frustee appointed here-
rent, amd without coavevance fo the successor
be vested with all title. powers and duties conlerred
named or appointed hereunder. Each such appointement

nent evecuted by heneliciary,
ol the county or counties i
© prool of proper appointment

may
ned &

in the mortgage records
tuated, shall be conclusiy

epts this trust when this deed, duly executed and
a public record as provided by law. Trustee is mor
party hereto ol pending sale under any other deed of
or proceeding in which grantor, benelici.

ary or frustee
such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be cither an attorney, who is an active
or savings and loon iati horized to do busi sunder the laws of Oregon or the
propesty of this state, its subsidiaries, affiliates, agents or branches; the United States or any

United States, a title pany i
agency thereof, or on escrow ogens licensed under ORS &

membe: bank, trust company
o insure title 1o reql

96.505 1o 654.585.

n

r of the Oregon State Bar, o
H Wy
e




nd With the beneficiary’ and 'those claimiing under him,

that he is jaw-

ribed zeal property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

This deed applies to, inures to the benefit of and
tors, personal repr tives, succ
contract secured hereby,

i donder trelod,
10

* IMPORTANT NOTICE: Delete,
not licable; “if
as such word is dofi
beneficiary must

Teekhl,

y (o) is ap; and the
ned 'In ‘the Truth-in-Lendi,
ply- with ‘the Act and

iciary herein.
and the neuter, and the si, Pl

IN WITNESS WHEREOF, said grantor has hereunto set
-by lining ouf, whicﬁovor wam:;ﬂiy (a) or {b) is

beneficlary is°a creditor
ng. Act and .Regulation Z, the

A,

their heirs, I datees, devisees, istrators, execy-

ean the holder and owner, including pledges, of the
In /nn.-.!ruing this deed and whenever the context so requires, the
l; ber includes the plural.

his hand the day and year first above written,
v

Louise Arant

dis<el.

y:
;. for this purpose, if this | v W is to bé'a FIRST lten
the .purchaso of g dwaelling,” use. Stevens-Ness Form No.
if this instrument is NOT to be a first lien, or-is. not- to

'ylo_ ﬁ:mnc;
1305 or equivalent;

of a dwelling use ' Stevens-Ness- Form No. 1306, -op
with the Act is not required, disregard this notice,

(If the signer of the above' is & corporation,
use the form of acknowledgment apposite.)

. if

STATE OF OREGON,

1

MYGQ}‘""”'” expires: <4 -9U g7 . .

finance the purchase

duly sworn, did say that the fqrmer is 'the

‘president and that the latter is the..

secretary ‘of .

by authority

of its board of directors;
said instr

to be its voluntary act

i

and each of the
and deed.
Before me:

m- ackne

(OFFICIAL
SEAL)

REQUEST

OR FULL RECONVEYANCE

Te be used ;nl;.ﬁ:n ‘eb‘llguﬂém f\nvo Mn p;ld.

. Trustee .

s

The undersigned ‘is the Iegal owner and hold

trust deed have been fully paid and satistied. You hereby

of all indeb
are di(ected, o

secured by the foregoing trust deed. All sums secured by said
n payment fo you of any sums owing to you under the terms of

said trust deed or pursuant fo statute, to cancel all
herewith together with said trust deed) a

estate now held Bytyou under the sarme,

DATED:

nd to reconvey, without warrahty,
Mail reconveyance and’documents' to

of d. secured by said trust desd (which are delivered fo you

to the Pparties designated by the terms of said frust deed the

¢ will be mada.
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City.of.Klamath.Falls

Beneliciary
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Planning Division
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SPACE R_ESER\{ED

RECORDER'S USE

TFee: $9.0:0'

STATE OF OREGON,
", County of
I certify that the within instrument
was received for record on the 1st.:.. day
of April ,19.84,
at....3:32. o'clock B..M., and recorded
in book/reel/volume No. ... M85 on
4 or as fee/file/instru-
ment/microfilm/reception No. J47361,
Record of Mortgages of said County,
Witness my hand and seal of
Couniy affixed.

ss.

FOR

Evelyn Biehn, County Cler}

TITLE

-

<AL Deputy




