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THIS CONTRACT, Made this.....18% day of... September 1970 between

Gt

Richard. Gamegan:and Bette. Lou Gamegan:
and : .
James A, Richardson. and. . Julie Ric on... ) , hereinafter called the buyer,

. WITNESSETH: That. in consideration of the muitual covenants-and agreements herein contained, the
seller agrees to sell untg the buyer.and the, buyer agrees: to purchas¢ from' the seller all of the following de-
scribed lands and premises situated in 'Klm?:hv :: .. County, State.of......0regon , to-wit: .

Lot 13, located in the Southwest 4 of the Northwest % of Section 19, Tgwnehip 36 South,
Range 11 Bast, Willamette Meridian, | ‘

hereinafter called the seller,

ss and egress along the easterly line,

A 60 foot non;é'xéixigiirg: easement for ingre
Together with: '

A 60 foot non-exclusive easement for ingress and egress along ‘the easterly line of the
West § 6f the West + of Section'19, Towhship 36 South; Rahge e

11° Best, W.M, *v

for the sum of. Six thousand dollars ‘ T Tt Dollars ($.0s000e00 )
¢ hereinafter called the purchase price) oﬁ account c}f which. ;...0Re thoil.s.a!}d dollars --
o : Dollars ($..12000400Q ... ) is:paid on:the execution heréof (the receipt of which is
hereby acknowledged by the seller), and the iémait;d_ei to bé .paid.to {tﬂéf order of the seller at the times and in
arfiounts as follows, to-wit: Balance of$5,000,00 payable $50,00 per month or more including
8% intrest, The first payment to be:due October 1, 1970, and: a~like payment each month
thereafter until peid in full, oo X :

The buyer ts to and co ts with the seller that the real property described in this contract is
#(A) primarily lor buyer's personal, tamily, household or agricultural purposes,

(B) ior an organization or (even if buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

All of said purchase price maé be %aid t any {ime; f' erred balances of said purchase price shall bear interest at the rate of..
ep ?

per cent per annum ircm ember until .paid, interest to be paid...... monthly ............................ and c{being included in
the mini regular p above required. Taxes on said premises lor the current tax year shall be prorated between the parties hereto as ol the

date of this contract. .
At the time of the execution hercof, the sellers-herein (who are husband and wx‘le).own said described real estate as tenants by the entireties;

wherelore, the sellers intend and declare that their interest in this contract and in the unpaid purchase price of said described real estate henceforth shall
be that of joint tenants with the right of survivorship and not that of tenants in common; in the event of the death of one of the sellers, the title to
the sellers’ interest in this contract and in and to the then unpaid bal ot said h price, principal and i , i diately shall vest solely

in the survivor of the sellers. B SR

The_buyer shall be entitled to possession of said lands on.Se. tem 1, , 19.°0 ..., and may retain such possession
so long as he is not in default under the terms of this contract. - The bu?er agrees that at all times he will ‘keep the buildings on said premises, now or
herealter erected, in good condition and repair and will not sufier or permit_any waste or strip thereof; - that he will keep said premises free from
mechanic’s and other liens and.save the sellers harmless therefrom and reimburse sellers lor all costs and attorney’s fees incurred by them in defend-
ing against any such liens; that he will pay all taxes hereafter levied against said property, as well as all wafer rents, public charges and municipal
liens which hereafter lawlully may be imposed upon said premises, all promptly . belore the same or any part thereof become past due; that at buysr's
expense, he will insure and keep insured all buildings now or herealter erected on'said premises against loss or damage by fire (with extended coverage)

in an amount not less than $ ... none....... in a -or pani isl, y to the sellers, with loss payable to the sellers as their in-
terest may appear and all policies of insursnce o be delivered to the sellers as soon as insured. Now il the buyer shall lail to pay any such liers,
costs, water rents, taxes, or chardes or to procure and pay for such insurance, the sellers may do so and any payment so made shall be added to and
become a part of the d:.bllsecured by this contract and shall bear interest at the rate aforesaid without waiver, however, ol any right ariing to the
sellers for buyer's breach of contract. DU 3 5
The sellers agree that at their expense and wi ten days from the date hereol, ar_v_whenm‘c_ontract is pald in full’

they will turnish unto buyer a title insurance policy insuring (in an amount equal to said purchase price) marketable title in and to said premises
in the sellers on or subsequent to the date ol this agreement, save and except the usual printed exceptions and the building and other restrictions

and easements now of record, if any. Sellers also agree that when said purchase price is fully paid and upon request and upon surrender of this
agreement. they will deliver a good and sulficient deed - conveying said premises in fee simple unto the buyer, his_heirs and assigns, free and clear
of encumbrances as of the date hereof excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and public
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is ol the essence ot this contract, and in case the buyer shall fail to make the
payments above requird, or any of them, punctually within ten days of the time limited therefor, or Iail to keep any agreement herein contained, then
the sellers at their option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance
of said purchase price with the interest thereon at once' due and payable and/or (3) to foreclose this contract by suit in equity, and in any of such
cases, all rights and_interest created or then existing in favor of the buyer as against the sellers hereunder shall utterly cease and detfermine and the
right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert fo and revest in said sellers
without any act ol re-entry or any other act of said sellers to be performed and without any right of the buyer of return, recl, ion or i
for moneys paid on account of the purchase of said property, a3 absolutely, fully and_ perlectly as if this and such pay had never been
made; and in case of such default all payments heretolore made on this contract are (o be retained by and belong fo said sellers as the agreed and
reasonable rent ol said premises up to the time of such default. And the said sellers, in case of such delault, shall have the right immediately or at
any time thereaiter to enter upon the land aforesaid without any process of law and take i di. ion: thereot her with all the improve-
ments and appurtenances thereon or thereto belonging. | y o N . . .

‘he buyer lurther agrees that failure by the sellera at any:time to- fequire performance.:by the buyer of any provision hereof shall in no way
affect their right hereunder to enforce the same, nor shall any waiver by said’ sellers of any "breach of any “provision hereot be held to be a waiver of
any succeeding breach of any such provision or as a waiver of the provision itself,

The true and actual consideration paid for this tragsfer’, ‘stated in terms of dollars, is §..... G,OOQQOQ (@However, the actual consideration
consists of or includes other property or value given or promised which is tfe whole consideration™ (indicate which).®)
In case suit or action is instituted to foreclose this contract or. to enforce any of the provisions hereol, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney’'s fees to be allowed plaintilf in said suit or action and if an nppt'll is taken lr‘om any judgment or decres
‘as plaintiff's

ol the trial court, the buyer furthor promises to pay such sum as the appellate court shall adjudge r b 's fees on such

appeal.

In construing this contract, it is understood that the buyer may be more . than one person; that if .the context so requires, the singular pronoun
shall be taken to mean and include the plural, the line shall include the I ine and the neuter, and that g Hy all gr ical ch

shall be made, assumed -and implied fo make the provisons hereol apply equally to corp jons and- to individ ; also, in the event of the demise
of one of said sellers, that the word *“sellers” shall mean only the survivor of them and the heirs and assigns of such survivor,

IN WITNESS WHEREOF, said parties have executéd this instrisment in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to_?;, igned and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board ¢ e ‘

e Richardson ) .

b Gdadb b ) ...

T-NOTICE: Delate, by lllnlng' out, whichever phrase and-whichever

NOTE: The lance  betw! tha sym:
bols @), If not opplitcbls,  should be

*{MPORTA) ; farranty {A} or (8) Is not applicable.
¥ warr "'(A} 1s applicable and (if the seller (s o ¢redilor, a3 such‘word is defined in the Truth-in-Llonding Act ond deleted; see Oregon Revised Statutes,
** Regulalion Z;” the seller’ MUST comply with-the"Act ‘ond- lation" by moking’ required { for this p -~ ==~ Sactlon” 93.030.- {Notarial - acknawledg- -

use Stevens-Ness Form No. 1308 or similor unless the contract w
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say that the former is the
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'y the corporate seal of said corporation and that said
instr was signed and sealed in bohalt- ﬁf’aaid corporation by author-
“ ity-of its boatd of: directors; and'each of them acknowledged said instrument

. ito be its voluntary act and deed. :: ..

Before me:

(OFFICIAL

Notary Public for Oregon
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