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KLAMATH FALLS, OREGON 97601
\ [S;(:’ac'e‘ Ab°VCThlS Ur-le For Recording Dam]“\
DEED OF TRUST

THIS DEED OF TRUST (“Sect_m'ty Instrument”) is made on
Thegrantoris............. David W, CAMP d

Klamath. Firs; .Federal.. Sas ings..and. Ioan. As

under the Jaws of...the.United. g S,
-..240.Main Street, Klamath Fal

Borrower owes Lender the principal sum of

)- This debt is evidenced by Borrower’s note
ument (“Note”), which provides for monthly bayments, with the full debt, if not
paid earlier, due and payable on April.l...2015 This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower irrevocabl)iafants and conveys to Trustee, in trust, with power of sale, the following
described property located in A County, Oregon:

according to the
erk, Klamath County,

which has the address of

[Stregt)

Oregon ... 9760L....... ..o (“Property Address™),
: [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

‘hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVE
and convey the P

THIS SECURITY INSTRUMENT combines uniform éoverian_ts for national use ang non-uniform covenants with

Timited variations by jun’sdiction'tq constitute a uniform security instrument.covering real property.

OREGON—SingIe Family—FNMA /FHLMC UNIFORMIINSTRUMENT: Form 3038‘ 12/83
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- UNIFORM COVENANTS. . Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. )

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over. this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Berrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security -
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower, -

requesting payment.




8. Inspection,
shall give Borrower not;
n. X
any condemnation or other taking of any or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender.
In the event of a tota] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partjal taking of the Property,
Borrower and Lender otherwise agree in writing, the sums secured i i
proceeds multi
before the taking,
paid to Borrower.
ned by Borrower,
r damages, Borrowe
at its option, eit
ther or not then due,
i principal shall not extend or
change the amount of such payments.
Extension of the time for payment or

subject to the provisions

orrower who co-signs this Security
grant and convey

y obligated to pay

er Borrower may agree to extend,

§ with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges.
charges, and that Jaw is fin

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law Tequires ‘use of another method. The notice shall be directed to the

ny other address Borrower desi i

Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Transf or a Beneficial Interest in Borro If all or any part of the Property or any

i ial inter C i r transferred and Borrower is not a natural

ent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
——federal law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give
ays from the d icei
remedies permitted by this Security Instrument without further notice or

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thjs
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender al sums which then would be due under thjs Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including,
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coire 19, »A'cc'eleration;‘fRemedies. Lender;shalllgive notice to Borrower prior to acceleration following Borrower’s
' ' in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shal) be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other bersons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may Postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveyi
expressed or implied. The recitals i
therein. Trustee shall apply the
limited to, reasonable Trustee’s
to the person or persons legally entitled to it.

20, Lender in Possession. U roperty, Lender (in

judi i i take possession of and manage the
der or the recejver

» including, but not

es, and then to the sums secured by

e - NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the Successor trustee shall succeed 1o aj] the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes,

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awarded by an appellate court.

Instrument. [Check applicable box(es)
[J Adjustable Rate Rider (] Condominium Rider ° [ 24 Family Rider

[] Graduated Payment Rider [C] Planned Unit Development Rider

[[] Other(s) [specify] .

26. Addendum. The rights and obligations of the parties under this Instrument are expressly made subject to
the provisions of the Addendum attached to the Deed of Trust, In the event of any conflict between the provisions of
this Addendum and the printed provisions of this Instrument, the conditions of the Addendum shall control,

. By SiGNING BELOW, Borrower ‘accep'ts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and rewith it.

£

—Borrower

STATE OF OREGON, » ':?.5&.’?&..’1;3.‘:‘:’.°1’Z#5‘3§:‘51‘3.

BE IT REMEMBERED, That on this.... lst day of .. April vy 19,85

-hefore me, the undersigned, a Notary Public in and for said County and State, personal;;.;;);g;;ed the within
ndrhed DAVID w. CAMPBELI, AND KAREN D. CAMPRELL

. Known to ime its be
aéknévﬁléagéd 6 me t e executed the same freely and voluntarily.

RO SR IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
N my official seal the and year last above written,

4
Notary Public for Oregon.

V4
y Commission expires.. 7 i( /88




" fure, Single Family Mortgage Purchase. Program

Q‘  Addénduﬁ;to Deed:of‘TEUSt'
o Hoﬁs%ng Division
Department of Commerce 4810
State of Oregon

The Lender intends to assign its rights under the attached Deed of Trust to
the Housing Division, Department of Commerce, State of Oregon (the "Divi-
sion"). the Division accepts suc i

obligations of the part

subject to this Addendum.
of this Addendum and the provisions of the Dee
siens of this Addendum shall control.

1.

The Borrower agrees that the Division may, at any time and without notice,
accelerate all payments due under the Deed of Trust and Note and exercise

any other remedy allowed by Taw for breach of the Deed of Trust or Note
if:

a. The Borrower sells, rents, or fails to occupy the Property; or

b.

The Bbrrower understan
tained in the Affid

e interest rate on

In no event will the Division waive its right to accelerate if the rights
and obligations of this 1o y an ineligible Borrower. This
means the property cannot be sold to a person who is ineligible to receive
a loan from the Division unless the loan ijs paid in full. "If the property
is sold to an ineligible party, the Division or the Lender may refuse to
allow the sale and demand immediate full repayment of the loan. Thig
could result in foreclosure or repossession of the property.

The Borrower agrees that no future advances will be made under this Deed
of Trust without the consent of the Housing Division, Department of
Commerce, State of Oregon. :

As provided in Sec

Code, the Division has el amounts which may become
available to its mortgagors rather than the United States Treasury.
Division will make periodic determination of the overall amounts subject
to credit and will distribute such credits among its mortgagors so as to
maintain compliance with said Section. The amount of any credit to be
made to the Borrower will be applied against the final payment of princi-
pal on the Note, whether such payment occurs as a result of the discharge

080 SFMPP 9B ~1- Rev. 10/84 (Mpp)




of the indebtedness at,
payment date. [f at
equals or exceed

.. - Note will be cop

£ interest due.
right on the Part of the Bo
as herein provided.
funds so as to

The Borrower understands and agrees that the above
rate set forth in the Note shall be ip effect only if
by the Division op its assigns. [p the event, for

50 purchased, i i

shall cease to

Per annum, and the

increased tg $  364.1

NOTICE T0 BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS
LOAN. DO NoT SIGN IT UMLESS YOU HAVE REap AND UNDERSTOQD IT.

I hereby consent to the modi fications of the terms of the Deed of Trust ang
Note which are Contained in this Addendum.

Borraier

'STATE oF OREGON
County of Klamath

On this 1st day of April » 1985 | personally appeared the
above-named David w. 1] & Karen D. and acknowl] edged the
fOregoing instrument tg be vo%untar‘y act and deeq.

"";":Befb’fé"me.,.:, (1 Nosa . L.
R L Notary PubTic T Oregon

My - Commission expires: Cr/w/(aﬂf,&/
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AR T A AT

o rAfte‘r“-'réc‘:c‘irdi‘ ng, "ma'ﬂv to:

Klamath f‘gll s, ‘Qy;e_ 90N o
1814-080 SFMpp op . ~ Rev. 10/84 (mpp)

STATE o OREGON ; COUNTY oF KLAMATH:sg ’ '
I kereby certify that the within _instrum ! eived ang filed fop

Tecord on the 2nd  day of April A.D., 1935 at_ 2:97 !
&nd duly recorgsq in Vol 33 , of ’MorE"ETes ° cggcgagpe 4?56
L

‘ EVELYN Bremw, UNTY CLERK
b .
Fee: $_25.00 : ‘ A by=4£§éééz‘£§2éia£;£%22__,Deputy




