mortgages to! _the STATE OF; OREGON represented and actlng by th Director o( Veterans Afluu-s.

pursuant to ORS 407.030, the follow-
ing descnbed real property located in the State of Oregon and County ot .. Klamath

e

Lot 83 of Yalta Gardens, accordlng to the off1c1al plat thereof on flle in the office
of the County:Clerk :of - Klamath County, 3Oregonw-' =
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together with the i eredi rights, privileges, and axf)purtennnoes includmg mads and used in ion with the pr
electric wLnng amrd Elxturgs xumnce and heating system, water heater. uel stornge r ng, i ter and irr} , pumps,
electncal service panels; screend, doors; window ehades and blinds, built-ins, linol 'and floor, coveringn built-in stoves, ovens, electric
sinks, air conditioners, refngeramm. freemrs ;s and all fixt: now or hereafter m.stnlled in or on'the ‘premises;’and any shrubbery. ﬂora. or
timber dow'y gmwm or hi A hi and a 1 of any one or more of the fo ing items, in whole or in part, all of which
are. hereby Iares appuﬁenant w fj)e lan-é and all of t.he rents, issues, and profnta of the ™o property;

-~ o
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N

L:, secure the payment " Fourteen thousand three hundred: nm

oy h an 1nt est thereon, and as addltlonal securlty Ior an exlsung obligation upon whlch there is a balance

"Doutars (5.31,132.74

evidended. b t.he follow\mg pmmlswry note:

ey
ERETTT

I pmnuse to pay m the SI‘ATE OF OREGON

), with *
interest from the date of iritial disbursement by the State of Oregon, at the rate of 6 7 percent per annum,

Fourteen thousand'‘three hundred m_neteen dollars & no/100~ ponares 14,319, 00 ) with

“ interest from the date of initial disbursement by the State of Oregon, at t.he rate of 10 hd 5

per
Dollars (3 ), with

el L (01 70 S
interest from the date of initial disbursement by the State'of Orégh "ﬁ the ratb of

percent per annum,

Dollars (3 ), with

interest from the date of initial disbursement by the State of Oregon, at the rate of
until such time as a different interest rate is established pursuant to ORS 407.072,

percent per annum,

. principal and interest to be paid in lawful money of the United States at the office of the Du'ectot of Veterans' Affairs in Salem, Oregon,
foll $.343.00 on or before .. May 1 1985
$.343.00. on.the. first.of par'h mnni-h : one. twelfth.of

and

the ad valorem taxes for each successive year on the premises described in the mortgage, and continumg unt{l the full amuunt of the pnnclpal
interest and advances shall be fully paid, such payments to be applied first as interest on the unpaid pr ind,

e re n the pr
The due date of the last payment shall be on or before April.1,. 2011

.. . JIntheevent of of o of the i T, any pnrt h Iwil tobe. lmble fm- payment nnd the balnnoe shall draw
interest-as prescribed by ORS 407 070“from date of such transfar"’“ Tt -

This note is secured by a mortgage, the terms of which are made a part

Datedat ... Klamath Falls, Oregon

April 2

1081,

. County, Oregon,

"ds 14'319 oo:qmmuwuhmeLf:”a-Q

. The .mortgagor covenants that he owns the premises in fee simple, has good right to mnrtgage same. that the premises are free
from'encumbrance; «that ‘he!will‘ warrant and’defend same forever’ aﬁalnst the claims and demands of all persons whomsoever. and this
covenant shall 1ot be extl d"by"foreclosure, but“shall irun with-thé*land. -

| MORTGAGOR: FURTHER COVENANTS ‘AND AGREES: ' - .
To pay all debts and monoys secured hereby;
To allow the Representatives of the Director of Veterans® Aﬂ'alrs of Orcgon to mnkn sonable fnspect| 1 of the promis. durlnglhc life of the loan;

Not to pemut the buildings” &o becomc vacant or unoecupned t to perml: the ‘-:‘62"“" nolish o(’any;‘-‘ ildi; P

hereafter existing; to keep Bame in good repair; to complete all eonstructlon withina r ble time in d, with nny made b
the parties hereto;

Not to pcrmlt the cutting or mmovnl of any timber except ‘for his own d n 5t c use; not to
Not to: pormlt the use of tho p for any objecti ble or unl, . purpose;

Not to permit any tax, ot t, lien, or C‘ to ox:at at any umc. it mortmvo is required to defend i ‘hu 1 ¢ lose & lien or

onmlmh‘nsm.mnr(gngoamuyn any attorn ooa or costs incurred to thy tobnarmlms&nplvndcdm unou:l mngagve

liens,: taxes, ol such : E‘m to bear. ded in t.he note

Mdrtgngeeuauthonndwpayallmalpmpertymea issessed againist it inci] ‘eachol‘tha d to bear i
To keep all buildi ingly i ‘dun tketermofthemortgage nstlossbyfuenndsuchother in
u:x’dmaudm &mouncuahnllheaﬁafactmgng mortgagee; to d: :gthe all such with ?a entmfullol
all premiums; all such insurance shall be e pnyable to the mortgagee; insurance shall be kept in force by t.he mortgngor in case of forecloeure until
the period of redemption expires;

sh Legal correct

486-M (11-81) Payment amount correct.

now or’

it-or kuﬁer any waste; )
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all, payments duet from-the date oummpem g:mort age; shall. MUY :

. Thé\mortgageé may,:at his: option,in ‘case; ot»:deiaixlt~'oi the:morti;ég'o per(om"\ same in whole or in part and all expenditures
in so, doing. including the employment ‘of an attorney to. secure, con %mncg,,wnh _the‘terms@f.the_ mortgage or the note_shall
draw ‘interest at’ the rate " provided ‘in the"note“and"an"su’c expenditures s all'be"immcd!ately‘ répayable by ‘the mortgagor without
demand \and.shall:be secured by this mortgage. )

s

. R A N A L et H R R v S z C el

.« Default any rofrthe ovenan r’agreements‘vhereim contained he: expenditur ofany portlon\-o{ the loan for gurposes
othér than those specified,in_the__application. except bx:wri,tten__pe;migs_xo, ..of vthe‘,,mqrtgagee‘glyen before the .expenduu‘re‘ made,
shall ‘cause” the entire  indebtedness lat the option of the’ miortgagee to become immediately “due and ‘payable without notice’ and this
mortgage: sul?Jeg:;,toﬂ.iogeclosure;,«(..‘;-,, iR :

n
3

The: failure>of ther;mortgagee.'toyexerclse’,’any options;zherein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

-1f case ‘foreclosure’is"¢ fifnerided, tHemort pleifor!] osvch. attorney fees, and all other. costs
jncurred in’connection Wit : " h BT A A
Upon_ the breach of any covenant of the mortgage, the morigagee shall have the right to enter the premises, take possession,
collect '-thejrents‘."issues :and - profits and ‘apply ‘same,’ 1ess‘réasonable'costs of collection, upon the indebtedness and the mortgagee shall
have the right 16 the apROIRtmERLO 3 collect same:. 3 B S

g B ¥R e ETORVR R S e B P AR E
The covenants and agreements nerein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of .the respectivepartles hereto. L R RSN . .

It is Histin;:tly"underslood and - agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constltution;t:0BS~-4D7.010. .to,-.4071210»and:any»»subsequem amendments -thereto and to-all rules and regulations which have been issued

or may nerea!:er be issued by theVDirector;ot Veterar@s‘ _Aiiai‘_rs;puréuant to the provisions of ORS 407.020.
oy - WORDS 1 The n_xasculixié"%hal_h be"‘de‘erﬂ@&"t(’i""‘ih'émd"e‘ the/ feinining, and the singular the plural where such connotations “are
applicable herein. - e e oo LT - L
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(Sea‘f)
- '(Sealz)

( Seal;)
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STATEOF' OREGON;*

72 7nd acknowledged the Toregemg Instrument to be

. MORTGAGE
: e FO Department of Veterans' Affairs
STATE OF OREGON,
County of

1 certify that the within was received and duly recorded by me in et County Records, Book of Mortgages,

; ':':dqy,,gt(;AiJJ:ilg..L,QﬁS(T' Evelyn.Biehn,. . county «.CLOTK e
/I a ‘ sy Ty pRDASh e : T

< i)
3ot

........ .., Deputy

tter recording :'Ietixrn tl.; p .
\'{ (,{JEPARTMENT OF VETERANS’ AFFAIRS]_SS NE: f'Ré" N 1'\{(\}5’} ’.3\‘7“‘ ;.
Ny GOUOUSOTCERIANE. (RefergAn MWOKLTVEL
= Gxg S eoooomeoone . Bend, OR 9710 Fee: $9.00
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