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A7EIL . e Vel, W% Fage_ 4835 &
, {rmsmvsrngp, made this... . 28V CApeidk. 1985,
. _-Thonas Partridge.........- et , as Grantor,
_Jay._W.. atb
G/
WITNESSETH: REEEE ot
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klamath . ...~ ‘County, Oregon, described as: i

A11 that portion of the Southwest quarter,Southeast quartef of'Séction 10,
South, Range 6 East. of the Willamette Meridian, jn the County of Klamath, State

1ying Sou tinesterly of the Oregon State Secondary Highway designated as laks O' the Woods |
Highway No. 270. P

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate. . . R TR
FOR THE PURPOSE OF SECURII‘VG, PERFORMANCE‘QI',each agreement of. grantor herein copt_ained and payment of the

sum of FOXY; .-i‘ive...Thmsand..and..no/lwths..*_.*...'-:a..se...*...ea... ..i‘c...%t.,?k..,ié.s.$h5,000.00) Dollars, with interest
thereon according to (he terms of Vayp_rom»issory nqte of 'ev_venbda‘te heréujth, paya?lg to beneliciary or order and made by grantor, the

final payment of principal and interest_hereof, if not sooner paid, to be due and payable Aprillst’ ....................
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. L R . .
The cbove described real property is not currently used for agricult

f, timber or 9 ing pUIp

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said proper(y; (1) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any .re:llichon thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other a.greemenl atfecting this deed or the lien or charfie
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the propecty. The
. To complete or restore v in good and workmanlike drantee in_any reconveyance may be described as the “person or persons
manner any building or improvemen i tructed, damaged or Tegally entitled thereto,” and the recitals theren of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof ol the truthfulness thereof. Trustee's fces tor any of the
3. To comply with all 1aws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions aflecting said property; if the benefici so requests, {0 . 10. Upon any delault by drantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bene equire and to pay for filing same in the pointed by 2 court, and without regard to the adequacy ol any security for
proper_ public oilice or. offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olticers of searching agdencies as may be deemed desirable by the erty or any part thercof. in its own name sue or o i
beneliciary. N jssues and prolits, including those past due and unpaid,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenscs of or ¢ion and collecti incl
now or hereaifter erected on the said premises against loss or damage by flire ney’s lees upon any indcbtedness secured hereby, and in such order as bene-
and such other hazards as the beneticiary may irom time to time require, in ticiary may determine. -
an amount. not less than $.....eee i vy written in 11. The entering property, the
companies acceptable to the beneficiary, h loss payable to the latter; all collection of such rents, tire and other
policies ol insurance shall. be delivered to the beneliciary as soon as insured;  # policies or p ¢ i damage of the
it the grantor <hall fail for any reason to procure any such insurance and to property, and the application or release thereo
deliver said policies o the beneficiary at least tilteen days prior to the expira-  waive any delault or notice of default hereunder o
tion of any policy ol insurance now oOf hereafter placed on said buildings, pursuant fo such notice.
the beneliciary may procurs the same at grantor's expense. The amount 12. Upon delault by drantor in payment of any indebtedness secured
cgllectcd under any fire ‘or other insuranct policy may be applied by ben hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured bc’eby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an cvent
may defermine, or at option of beneliciary the entire amount SO collected, or  and il the above described real property is currently used lor agricultural,
any part fh"w_[. may be released 10.4"‘"“’“ Such_application or release shall timber or grazind purposes, the beneficiary may proceed to loreclose this trust
not cure or waive any detault or notice of delault hereunder or invalidate any deed in equity, as a mortgade in the manner provided by law tor mortgage
act done pursuant fo such notice. . . loreclosures. However it said real property is not so currently used, the bene-
5. To keep said premises free from construction 'ens and to pay all  liciary at his election may proceed to foreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied o assessed upon of of direct the trustee to loreclose s trust deed by advertisement
against said prapertyd efore any part of such taxes, assessments and other . In the latter evenl shall execute and

dingd

charges become ¢ and promptly deliver reccipts therelor  cause t d his wri is election to sell the
to beneficiary: ) ment of any taxes, assess-  said described real property (o satisly the obligations secured hereby, where-
, insurance cha ayable by grantor, _either  upon the ¢rustee shall lix the time and place of sale, give notice thereol as then
benelicrary with funds with which (o required by law and proceed to foreclose this trust deed in the manner pro-
at its option, make payment thereol,  vided in ORS 86.740 to 86.795.
t the rate set forth in the note secured 13, Should the beneliciary elect to Joreclose by advertisement and sale
bed in paragraphs 6 and 7 of this  then alter default at any time prior to lfive days belore the date set by the
trust deed, shall d < part of: the Gebt secured by this  trustee for the trustee's sale, the granfor or other person 50 privileged by
¢rust deed, without waiver of any rights arising from breach of any of the ORS 86.760, may pay icii i in interest, respec-
covenants_hereof and_for such payments, wth interest as aloresaid, the prop- tively, the entire s rust deed and the
erty hereinbelore described, well as the grantor; 'shall be bound to’ the oblidation secure i i o . Iy incurred in
same extent that they are b ment of the obligation herein . enforcing the terms At y- + fees not ex-
described, and all such paymen! nd payable with-  ceeding $50 cach) other than such portion o inci
out notice, and the nonpay: ! f the beneliciary, be due had no default occurred, and thereby in which event
render all’ sums secured Oy d. payable and  all foreclosure pr tinds shall be dismissed by the trustee.
omsfitute a_breach of this trust deed. . . . o therwise, the sale shall be held on the date and at the time and
i . To pay all costs, tees and expensed of this trust including the cost place designated in_the notice of sale. The trustce may sell said property either
of title search as well as the other costs and expenses of the, trustee incurred in one parcel or in separafe parcels and shall sell the parcel or parcels at
in Cannection.wilh or in enlorcing this obligation and trustee’s and attorney’s auction to the highest bidder lor cash, payable at the time of sale. Trustee
lecs actually incurred. | . . . s - shall deliver (o the purchaser its deed in form as requited by law conveying
7. f r d any action of proceeding P'{'l"”“"ﬂ to ' the property 2 sold, but without any covenant or wastanly, exprest or im-
alect the security rights $ of beneticiary or trustec; and in any suit, plied. The recitals in the deed of any matlers of fact shall be conclusive prool
action or proceeding in Wi b trustee may appear, includind of the truthlulness thereof. Any persom. excluding the trustee, but including
any_ suit for the foreclosure 1 ec, 10 I costs and expenszs, i~ the geantor and beneliciary, may purchase at the sale.
cluding evidence Of, 1 s T rustee’s attorney S fees; the 15. When trustee sells pursuant to the powers provided herein, trustee
amount of attorney's S ! this paragraph 7 in all cases shall be ' shall apply the proceeds ot ale to payment of (1) the expenses of sale, in-
tived by the lrm.l court and in the event ol an appeal from any juddntent or cluding the compensation of the trustee and a reasnnable charfe by trustee’s
! the trial court, Arantor turther agrees (o pay s_nch sumy as the ap- attorney, (2) to the ohligation <ecurcd by fthe trust dc-«i. '_;\‘,o all persons
pellate court shall adjudge reasonable as the hencliciary’s or trusfoa’s atfor- having recorded liens subsequent €0 the. interest of the (rustee in the trust
ney's fees on such appeal. doed as their inferests may appear in the order of their priarity and (4) the
It is mutually aned that: surplus, it any. to the frantor or to his successor in interest entitled to such
8. In the cevent that any portion or all of said property shall be taken surplus.
under the right of inent ds in or f ¢ beneticiary shall have the 16. For any teason permitted by Jaw beneliciary may fram time to
right, il it so elects. to require that all or any portion of the monies payabl time appoint a s r s to any trustee named herein or to any
as compensation lor such taking. which are in excess O ¢t required successor (rustee appointed hereunder. Upon such appointment, and without
all reasonable costs, expens roney’ s s 'y 7 e to the successor trustee, the latter shall be vested with all title.
incurred by Arantor in such proceedings, T iciary powers and duties conlerred upon any trustee herein named or appointed
applied by it first upon any reasonable costs & g 3 hereunder. Each such appointment and substitution shall be made by written
both in the trial and appellate courts. necessarily paid or incurred by bene- instrument executed by beneficiary, containing relerence fo this trust deed
ficiary in such r dings, and the bal applied upon the - indebtedness and its place of record. which, when recorded in the office of the County
secured hereby: and drantor agdrees, ‘at its own expense, f0 take such actions Clerk or Recorder of the county or coun n which the property is aituated,
and execute such instruments as shall be necessary in obtaining such com- shall be conclusive proot of prope at of the successer erustee-
pensation, promptly upon beneliciary’s request- 17. Trustee accepts this trust when this deed. duly evecuted and
9. At any time and lrom time to time upon written request of bene- acknowledged i3 made a public record as provided by law. Trustee e not
ficiary. payment ot its {ees and presentation ol this deed and the note lor ohligated to notify any hereto of pendind sale under any other deed of
endorsement (in case of lull reconveyances, lor cancellation). without allcctind trust or of any action or proceeding in which grantor, beneliary or trusiee
¢he liability of any person lor tha payment of the indebtedness, trusten may shall be a party unless such rction or proceeding is brought by trutter.

NOTE: The Trust Deed Act provides that the tiustes hereunder must be oither an-ottorney, who ‘I an - aetive “mamber of - the Orogon State Bar, a bonk, frust company
of savings and loan association authorized to do business under the laws of Oregon or the United States, o title insutance company authorized to insure titla to real
proper of this state, its subsidiaries, offiliates, agents of branches, or the United Stotes or any agency thereof.
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The grantor covenants and agrees +0- and with the: benefiéiak}-and those claiming under him,

fully seized in fee simple of said described real 'ptdpéft?"aﬁd "h'a'é ‘é_"\?élid,"U"'éiiéijx'rib'gre

e title thereto

and that he will warrant and forever defend the same againsl all persons whomsoever-

grantor wa

marily

This deed applies 10 i

the above described note
(see !mport_ant Notice below),

purposes

and this trust deed are:

£1-085% han-32é
.‘.0.. CARRT

and binds ali parties hereto, their heirs, legatees, isees, adminisfrators,

m peneticiary S all mean th

erein, In con nd

euter, and the singular number 11

hask hetéunto'.Set.

R :
* IMPORTANT NOTICE: pelete, bY l_ining out, whichever warranty Su) or (b is

not uppli:uble; i ty (o) is. opplico !
or such WO is e
peneficiary MUsT comply with

disclosuresi for this purpose, i

the purchase of O dwelling

if this instrument s NOT to

equivulon!. compliance

(if the signer of the cbove isa corparation:

use the form of admowledgmcnl opposil-.

STATE OF OREGON,

R
fqﬁﬂqﬂot Oregon
qois

SN ) .
_.ogmmﬂsxon expires:

The undersigned
¢rust deed have been fu

said trﬁst;q'egd or j’g;wmt;L
perewith'together with said trust

estate now held byfyet under the same. Méx‘l‘réco‘r\li;e'y"bnce and documents to -

DATED:

ble and the be i isa

s-Ness Form

tistied- Y

creditor
nd Reguln!ion-l, the
by . making required
a FIRST lien to finonce
eguivalent; .
No.,1306, ot .
disregard this . notice-

{ORS 93.490)
STATE OF OREGON, County of...

Ppersonally appeared

holder ant

owner, including pledgee:
whenever the context SO requires, h

being duly sworfi

'é':;'c"h""iéi}"'i{i'};'s';ii";i};&";{{)é'i{;{é"i;;}"'iii;"i{éher, Jid say that the former is the.

instru-
orationt &
corporation

: 'i*?é@é?;"i%_;}'i;ii'c'"i;}"b?ééééi"‘" T

My commission expires’

_lEQUiST fOlvaLL RECONVEY_ANCE

Yo bc used only when obligations hove been poid.

, Trustee

qer and holder of all indebtedness sqoured by t
ou hereby are directed, on paymgnt to you of any
0, cancel all evidences of indebtednass secured by said trust d

ve - without ‘warranty, to the parties

president and that the latter is the

. secretary ofl....

he seal attixed to the foregoing instrument

hat said instrument was signed
authority of its

owledged said instrument to be

poard of directors:
jts voluntary act

(OFFICIAL
SEAL)

Do not lose oF destroy this Teust Deed OR THE NOTE which it sacures. Both must ba delivered to the teustee for concellation betore raconveyan<e will be made-

TRUST DEED

(FORM No. 881
STS\YENS-NES’-&LAW PUBQCD.. PORTLAND. ORE.

DING RFTPUBN T0
nt COs
Alder’

Por?t.‘.l\.and, Oregon 9721k
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SPACE RESERVED
.. FOR
RECORDER'S use "~

o

_-.”";:Fe:é?:s"j 00—

. as file/ reel number.......4.7..'-'&1-..1...._............_,
Record of Mortgages of said County-

Witness mY hand and seal of




