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THIS TRUST DEED, made this ....... 1st " iy 19:85 betweon

SEBASTIAN. GUTIERRRZ and TRRESA GUTTERE
as Grantor, . MOUNTAIN TITTE GO. Tig.

MARGARET ANN WOLFRAM
as Beneficiary, : .
WITNESSETH: T

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath County, Oregon, described as: .

Lots 39, 40 ang b1, Bloek 17, INDUSTRIAL ADDITION to the City of Klamath Falls, according
to the offiqial Plat thereof on file in the office of the County Clerk of Klamath County

todether with all and si) gular the t s, heredit ts and appurtenances and all other -ights thereunto belonging or in anywise

now ‘or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter atiached to or used in connec-
tion with said real estate.

sum of .A..’I'EN...THOUSAND...TWO---HUNDRED»»EOR—T—I--SI—X--ﬂhd 64/100

.($J_0,2h6 ,6h) Dollars, with interest theteon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable Per...tepms...of..note .

The date of maturity of the debt this insfrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event 1 escribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withous tirst having obtained the written consent or approval of the beneficiary,
then, at the benetigiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described roal Property is not currently used for agricultural, fimber or grazi g purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b)) join in

To protect, preserve and maintain said property in good condition gramm_g any easement or creating any festriction thereon; (c). join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge

ot to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all Or aay part of the property. The

2. To complete or restore promptly and in good and. waorkmanlike grantee m any reconveyance may be described as the “persan or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be c_onclusn'e_ proot of the truthiulness thereof. Trustee's fees for any of the
. To comply with all laws, ordi lati ants, condi- services mentioned in this paragraph shall be not less than 85,

tions anc' restrictions allecting said property; if the beneliciary so requests, to . 10. Upon .any default by grantor hereunder, beneliciary may at any
join 1 ing such (i ing stat s’ pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oftice of ‘ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and rake possession of said prop-
by liling officers or searching agencies as may be deemned desirable by the erty or any part thereol, vise collect the rents,
Jbeneliciary, L i Issues and profits, includ those past due and unpaid, and apply the same,

N 4. To provide -and. i ly intain i on the building less costs and expenses_of operation and collection, includi 8 ble attor.

" now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured Hereby, and in such order as bene-

* and such other hazards ‘as the beneficiary may from time to time require, in ficiary may determine,

% an rmount not less than § ..... R} l....Va4 qu Ceni L, written in i1, The entering upon and taking possession ol said property, the
“companies acceptable to the Ber: Ciary, Wi 03s payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies 6r compensation or awards for any taking or damuge of the
it shall fail for any reason to procure any such insurance and to property, jand the appiication or relense thereof as aloresaid, shall not cure or

i © the beneliciary at il i i waive any default or notice of delault hereunder or invalidate any act done
i i pursuant (o such notice.
2. Upon detault By grantor in payvment of any indebledness secured
5 en hereby or in his performance of any adrecment hereunder, the beneticiary may
ciary upon any inde 1 3 declare all sums secured hereby immediately due and payable, In such an
may determine, or at option of beneliciary the entire amo event the beneficiary at his election may proceed to foreclose this trust deed
any part thereof, may be released to drantor. Such application or release shall N equily as a mortgage or direct the frustee to loreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisement and sale. event the beneficiary or the trustee shall
act done pursuant to such notice. . . ri tice of default and his election
. To keep said premises free from construction lens and to pay said described real property to satisfy the obligation secured
taxes, assessments and o levied or assessed upon or liereby whereupon the trustee shall fix the time and place of sale, give notice
i assessments and other thereof as then required by law and proceed fo foreclose this trust deed n
past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.

fo beneliciary; should the grantor lail to make paymentb’ol ;zn} tax‘es, as_st;ses- 13. Alter the trustee has commenced foreclosure by advertisement and
ments, insurance premiums, , O Tl f"?}’;a[ ed 4 R_r’-;,n ?:I’“; “‘; sale jand at any time prior to § days before the date the frustee conducts the
by direct payment or by p £ Wi undgs Wi e sale, the grantor or any other person so privileged by ORS 86.753, may cure

ke pich payment, bencliciary may. at its option, make payment. ke ecs {he default or delaults. Il the default consists of o fais 0.7 hen d
and the amount so paid, with interest at the rate set forth in the note secured b g - S a-y b:"c:‘”:’ pl;?p“a,::g :J;(

hereby, together with the obligations described in paragraphs 6 and 7 than such portion o would

trust deed, sh bec P . X er default that is capable of
ormance required under the
on fo curing the default or
© 2o the beneficiary all coses
and expenses actually incurred in enforcing the obligation of the trust deed
X ! e together with trustee’s and attcrney's fees not exceeding the amounts provided
out notice, and the non, by law.-

render all sums secur R 14. Otherwise, the sale shall be held on the date and at the time and
constitute a breach of this trust deed, . includi B place designated in the notice ol sale or the time to which said sale may
. To pay all costs, lees and expenses of this trust including the cost be postponed as provided by law. The trustee may sell said property either
of title search as well as the other costs and expenses of the, trustee incurred G0 one parcel or in separate parcels and shall sell the parcel or parcels xt
in connection with or in enlorcing this obligation and trustee's and attorney's auction to th P ) he time of sale. Trustee
fees actually incurred. . . . shall deliv ser iis i A3 requited by law conveying
: 1o appear in and delend any action or proceeding purporting © the pro, erty so sold, i 2 2 ¢ Of warranty, express or im.
allect the security rights or powers of benediciary or trustee: and in any suit, p”‘.‘/.’ 7!;"_ reci all be ‘mnclu\ive proot
action or proceeding in which the beneficiary or trustee may appear, including  o," e truthlulness thereol. Any person, excluding the trustee, but including

any suit for the loreclosure of this deed, to pay all costs and expenses, in- the grantor and beneticiary, may purchase at the sale.

cluding evidence
A 15. When trustee sells pursuant (o the powers provided herein, trystee
! apply the proceeds of sale to payment of (1) the expenses of sale, in.
cluding the compensation of the frustee and a ¥
pellate court shall adjudge r ble as the beneliciary attorney. (2) to the obligation secured by,
ney's fees on such appeal. ’ having revorded liens subsequent (o the n
It is mutually agreed that: deed ax their interests may appear in the order ol their privtiey and () the
8 lr‘: the event that any pmlo'\.\n or all of said property shall be taken surpllm. it any, to the grantor or to his successor in interest eatitled to such
O i N K b . S o R surplus, ) .
:“”;::' i'lh"ft”sih:l‘:i':""‘g':':qz‘;:’:"'f":'a:”a;‘f';‘:"::”_’;’z:"".:':"&l'i')‘;';":::!:!h;;;ﬂ‘b';: 18, Beneliciary may from time to time appoint a SUCCESSOr OF sucCes-
as compensation for such taking, which are in excess of the amount required '"o"; to E'I"" ""““"; "'""'fl'h"":" "'d"' ";"" ";‘Cc"“” frustee "”’;:""“‘d here-
g 0 . B under. pon such appointment, and withou conveyance to the successor
ooy ol reasonable :":L’che;f";’;';h:zf S g? fees To by Bl o ster, the Taptos S e vested with ull fitle, powers and duties conferset
applied by it lirst upon any reasonable costs and expenses and attorney's lees, ce herein named or appointed hereunder. Each such appointment

a 2 H H 7 i shall be made by written insfrument executed by beneficiary,
both in the trial and appeliate courts, necessarily paid or incurred by bene- which, when recorded in the mortdage records of the county or counties in

ticiary in such proceedings. and the balance applied upon the indebtedness s e A T
secun’-d hereby: ’:md Amnﬁor agrees, at its own eCprnsc, to take such actions “:Ih:z’; :::cf.':,’:’;::":::""‘""d' shall be conclusive proot of Proper appointment
and execute such instruments as shall be necessary in obtaining such com- b o .
pensation, promptly upon beneliciary’s request. . 17, Trustee accepts this trust when this deed. duly executed and
9. At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ticiary, payment ol its lees and presentation of this deed and the note for obligated to notity any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without aflecting trust or of any action or proceeding in which grantor, beneficiary or trustes
the liability o any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustes,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomay, who it en cttive member of the Tregoo Sxete Bar, o benk, frust compan
or savings and loan asscciation authorized 1o da business under the lows of Oregon or the United States, a title insurgnce company authorized to insure title to req.
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 696.505 1o 696,585,

—
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. The grantor covenants and agrees
fully seized in fee simple of said described real property and has a va
~Tecorded March 3, 1978 in Volume M78, page Lo75, Mi
' ; and Contract recorded June 16, 1978
Quently assigned to Margaret

and that he will warrant and forever defend the same against all pérsons whomsoever.

The grantor warrants that the procesds of the loan represented by the above described note
al purposes (see Impor

bold

or agri

(a)* primarily for grantor’s personal, family, h
( lar. .an.ordani: mafurat persorr) -are-~f o

ting,.ac (even if_grantor is.

_to and with the beneficiary and those claiming under him, that he is law-
lid, unencumbered title thereto EXCEPT Contra
crofilm Reécords,

ct
which grantors d¢ NOT
in Volume M78 1
3 29, 1979 in Volume 147
prage 14506, Microfilm

Records, which Grantors
agree to assume and pay -
in full. ]

and this trust deed are:
tant Notice below),

" 4k

>

2o

BUrpeses.
This deed applies to, inures to the benetit of and binds all parties hereto,

tors, personal repr ives, s and ig
contract secured hereby, whether or not named as a b
masculine gender includes the feminine and the neut

IN WITNESS WHEREOF, said grantor has hereunto set his ha

* IMPORTANY NOTICE: Delete,

‘by lining out, whichever warran|
not licable; if

ty {a} or {b) is
and the beneficiary is a creditor
ding Act and Regulation Z, the

beneficiary MUST comply with the Act and 1 g req
disclosures; for this purpose, if this instrument is to bo a. FIRST lien to fincnce
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

includes the plural.

T AT ~PIegy e Gge

their heirs, legatees, devisees,
ean the holder and

I the day and year first above written,

if this Instrument is NOT to ‘be " first Hon, of is not to finance the purchase
of a dwelling use Stevens-Ness. Form. No. 1306, or equivalent, If 1
wlt_i_n the Act is not required, disregard this notice,

{If the signer of the above is o carporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,

J
2

Teresa Gutierrez

STATE OF OREGON, County of

: Klamath ., - - - : j«——‘
County of amat : oe[/[, 19.&.‘ N .

Personally appeared the above named....

, 19,

who, each being first

-Jebastian. Gutierrez & Teresa
president and that th
secretary of

ST e e - corporate seal of said
nowledged the foregoing instru-

L ) . and each of them a
voluntary act and deed. and deed.

Before me:

‘-4..4 RRe e,
Notary Public for

duly swworn, did say that the former is the.....

a corporation, and tha

sealed in behalf of said
cknowledged said instrument to be its voluntary act

regon

My commission expires:

e latter is the..

t the seal atfixed to the foregoing instrument is the
corporation and that the instrument was signed and
corporation by authority of its board of directors;

(OFFICIAL
SEAL)

‘I‘EOUEST.FOR FULL RECONVEYANCE
 To be used only when obligations have been

) Trustqe

said trust deed or pursuant to statute,
herewith together with said trust deed) and t6 reconvey, without ‘warranty,”
estate now held bytyou under the same. Mail reconveyance and documerits fo .. -

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to th,

“to the par:

paid.

Beneficiary

e trustes for before

yance will be made.

TRUST DEED

(FORM No. 881)
SYEVENS.NESS LAW PUB. CO., PORTLAND, ORE,

SPACE RESERVED
~ T ForR
RECORDER'S USE

Grantor

Margaret- Ann Wolfram

Beneficiary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE CcO, INC.

Fee: $9.00

STATE OF OREGON,
County of Klamath

* I certify that the within instrument

8s.

or as fee/file/instru-
ment /microfilm/reception No. 47415
Record of Mortgages of said County,
Witness my hand and seal of
County affixed.

-

Evelyn Biehn, County Clerk

. . ME g - %ﬂnz
By i ﬁ7‘)—~, L Deputy




