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THIS TRUST DEED, made dthis L 1985..., be

Wilfred A. Johnso nd Jimmi simple..as

as Beneficiary,
WITNESSETH: L )
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 45 of Grace Park, according to the official plé£ tﬁéreof on
file in the office of the County Clerk, Klamath Couqty¢10fegon.

AKA: 3697 Madison, Klamath Falls, Oregon 97603

together with all and singular the t 1ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Thirty Four Thousand Fouxr Hundred.T even..and..00/100

R .. e e _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneli the linal payment of principal and interest hereof, if

sum of .

not sooner paid, to be due and payable . -

The date of maturity of the debt secured by this instrume: on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: .~ (a) consent fo the making ol any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; nof to remove or demolish any building or improvement thereon; Subordination or other agreement alecting this deed or the lien or charge
not to commit or permit any waste ol said property. N thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Arantee in any reconveyance may be described s the ‘“person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any maiters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be c.nncluslvc. pmol. ol .lfu.- truthlulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordi regulati co (s, condi- services mentioned in this pamgmph shall be not less thin $5
tions and restrictions allecting said property; if the beneliciary so requests, {0 a 10. Uporr any default by drantor hereunder, beneliciary may af any
join in executing such financing statements pursuant to the Uniform Commer~ time without notice, either_in person, by agent or by a receiver (o be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security lor
proper_ public olfice or S lfices, as well as the cost of all lien E carches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing officers or searching agencies as may be deemed desirable by -the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. . issues and profits, including those past due and unpaid, and apply the same,
" To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, ‘and in such order as bene-
and such other hazards as the %e elicigr, ay_lrom time to time require, in ficiary may determine.
an amount not less than K Y lii’y’ 00 eeennrs Written .in 11. The entering upon and taking possession ol said property, the
comparies acceptable to the benehcfary. with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of he and other
policies of insurance shall be delivered to the beneticiary as soon as insured; jnsurance policies or compensation or awards for any taking or damage of the
il the grantor shall lail lor any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of a’ny policy of insurance now or hereafter placed on sax'th buildings, pursuant to such notice.
the beneliciary may at grantor's expense. e amount N .
collected undc}; any tire or other insurance policy may be applied by beneli- . 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormnn;e of any agrce,gn‘l_ent gerfund;r. thcbl?cne;:cmryhmay
may determine, or at option of beneficiary the entire amount SO collected, or declare “"bs“";‘?,’“u’edh_ ‘“’CIb) imme "-""71)' st‘m‘l P-’;gﬂ :‘h ’: mxcd -:3
any part thereci, may be released to grantor. Such application or release shall  €vent the beneliciary at his election may proces '° ‘I"ec ‘;‘: t's ‘"“;’ deb d
not cure or waive any default or notice ol delault hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose ‘sh rus e B ¥
act done pursuant to such notice. advertisement and sale. In the latter event the b.cneiu:mry or 1. edl.u_s!ee shall
5.PTo keep said premises Iree from construction I'ens and to pay ai  execute and cause to be recorded his written notxc_elol (:Lelauléran | his election
taxes., assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisly the obligations secured
i : " hereby, whereupon the {rustee shall fix the time and place of sale, give notice
agdainst said property belore any part of such taxes, assessments and other h t B ed by I d d 0§ 1 Yhis trust deed i
charfles become past due or delinquent and promptly deliver receipts therefor thereo as then ,"d“g".’e ORg 8‘;"’74“0" %’g‘;’;s o foreclose this trust deed in
to beneliciary: should the grantor fail to make payment ol any taxes, assess- the manner provided in o0 to 80. .
nents, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary .clecl to, loreclose by ad
by direct payment or by providing beneliciary with funds with which to then alter default at any time five days belore
make such payment, bencliciary may, at its option, muke payment thereol, trustee for the trustee's sale, rantor or Other prrson, 30
and the amount so_paid, with interest at the rate set lorth in the note secured ORS 8§6.760, may pay to the beneliciary or his successors in interest, respec-
hereby, tofether with the obligations described in paragraphs 6 and 7 of this tively, the cntire amount then due under the terms ol the trust deed and the
trust deed, shall be added to and become 4 part ol the debt secured by this obligation secure (including costs and expenses actually incurred in
trust deed, without waiver ol any rights arising lrom. breach of any ol the enlorcing the terms of the obligation and trustee’s and atforncy s fees not ex-
covenants_hereol and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore descri , J1 as the grantor, shall be bound to the cipal as wouldvnot’ then be due.had no default ogcurn-d, and thereby cure
same extent that they are bound for the payment ol the obligation herein the default, in which event all loreclosure proceedings shall be dismissed by
described, and all such pay ts shall be i diately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option of-the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of i o which said sale may
constitute a breach of this trust deed. . . be postponed as provided by law. { said property either
6. To pay all costs, Jees and expenses of this trust including the cost in one parcel or_in se or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction fo thet highest bidd 1 . Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser, ed by law conveying
tees actually incurred. . . the property so“sold, but without any covenant or wagranty, express or im-
7. To appear in and delend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shail be conclusive proof
alfect the security rights or powers of beneliciary or trustee; and in any suil, o1 the teuthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the l_renelic;nry or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the {oreclosure of this deed, to pay all costs and expenses, - 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol’ title and the beneficiary’s or truste;s.ano’meys le;:s; t};e‘ shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of attorncy 3 fees mentioned in this pam#mph[ 1 in all f““"es shall be  luding the compensation of the trustee and a reasonable charge by trustee’s
fixed by the trial court nm‘l in the event ol‘ an appeal rum, any judgment or attorney, (3) to the obligation secured by the trust Jeed, (3) to all persons
decree of the teial court, Arantor h:r’llmr adrees o pay such sum ns_lhc ap-  paving recorded liens subsequent o the interest of the trustee in the frust
pellate court shall adjudge 1 as the b W& or frustec’s miters dead as thelr interests may appear in_the order of their priority and (4) the
ney's frez on auch appeal. surplus, it any, to the feantor of 1o his successor in inferest entitled o such
It is mutually agreed that: _, o aurphus.
8. In the event that any portion or all of said property shall be taken - 16. For any reason permitted by law beneliciary may lront time to
under the right of ¢ in or cor 1 y shall have the time int r s to any trustee named herein or o any
N HHa . : . m A 5 any
right, il it so elects, (o requins that all or any portion of tha monics payable successor fruston appointed herounder, Upan such appointiment, and without
as compensation tor such fokingd, which are in excesy of the amount required convey to the successor trusteo, the Iatter shall be vested with all title.
to pay all reasonable coafs, expenses 'nml attorney’s lees necessarily paid or powers_and Uutien conlerred upon any trustee herein named or appointed
incurred by grantor in such procecdings, shall be paid to beneliciary and ‘hereunder. Ench euch appointment and sulmtitation shall e made by wiitten
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, instrument ¢ ¢ by b ticiary, S inind selerence (o thiv trust derd
hoth in_ the trial and n.ppcllatc courts, necessarily _puld or mcurre.d by bene- and its place of record, which, when recorded in the office of the County
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder ol the county or counties in which the propests is situsted
secured hereby; and grantor "'g"e”s'h"; ;;JS own expense, t%“‘fk.e such :C“O”S shall be conclusive proof of proper appointment of the successor lrustec. :
zggsaet’i(;;u':;r::::rl;nf:;:::elyr::el?:ia:)'?s’Ie;ue’;:f:essmy in obtaining suc con 17. Trustee accepts this trust when this deed, duly executed and
e o ) Uy it gt o ey Sy B Bl o provided by, lov. 102t 1 o)
ticiary, payment of its fees and presentation of this deed and the note for O or of any action or ovoceeding in A deantor, beneliciary or rostee
shall be a party unless such action or proceeding is brought by trustes.

endorsement (in case of full reconvey llation), without alfecting

or
the liability of any person for the payment of the indebtedness, trustee may

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attermey, wha is ca cctive m{:‘.ber of the Cregen Sware Sar, ¢ bank, frust company
or savings ond loan association cuthorized to do business under the lows of Oregon of the United Stotes, ¢ fitle insvrance company gutharized fo -insure title 1o real
property of this state, its subsidiaries, - affilictes, agents or branches, -the United States or any agency. thereof, o an escraw agent licensed under CRS 470.505 to 695.585.
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unencunibered title thereto eXcept
‘Affairs ip the amount of

and that pe will warrans and forever defend the same against a} persons whomsoever.,

The grantor warrants that the DProce
a)* primarily for grantor’s persona
X, muxxxxnxkxmx
This deed applies to, j,
tors, personal representatives,
contract secured hereby,
masculine gender include

IN WITNESS

——

Delete, by lining out, whichayer warranty {a) or {b) is
icable and the beneﬂciary Is & creditor

disclosures;
the purchas

{If the signer of the above is o <orporation,
vse the form of udmowledgmenl ©Pposite.)

STATE oF: \%?EGO"" e STATE OF OREGON, ¢,
\\\{X Personally appeared .

Pel:rso‘r'ially,_ appeared the aboye named. .. e e
AR red', LN QhDS..Qn,..,and. e duly sworn, did say ¢y the former is the
\\\\‘T&,ynmi Lou JOhnson . | oresident ang that the latter i the. . . ...

Secretary - of

2 corporation, an 'hat the seal aftixed to the K
R - Corporate seal of sajq corporation and that tlie“i’s&qt'nent_p;an- s}'giw.ed‘and
'qimowledged the foregoing instry- sealed in behgals of said corperation by authority of ity boprd of. dil_'pEto_is;
v voluntary act ang deed. # cknowledged said m_sttumenf.rt'd:l?gr fﬁsﬂxglurﬂary‘ act

'PMWJZFBZEE\E' (OFFICIAL

: ; SEAL)
My commission eXpires: T 2\ 29, My COnmzission‘expires: = \O\QQ':

—

REQUEST for FULL RECONVEYANCE
To be used only when obligations have been Poid.

> Trustee

said trust sdeeq Of pursuant to staty
herewith togethe d) and to reconvey,

(FORM No, 881)

STEVENS-NESS Law pun, CO.. PORTLAND, oRE,

24
M., and recorded
SPACE RESERvVED No. o on
ForR
RECORDER's ysg

Bonoficl.yy tness my hand

AFTER ﬁscmfﬁ‘ﬁlgw : affixed,
ate Enterprises, Inc.
Meridian‘AV. N.
€. WA..98133
N.-Dbanieq
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March 28, 1985

Wilfred A. Johnson
Jimmie Lou Johnson

3697 Madison

Klamath Falls, OR. 97603

Lot 45 of Grace Park, according to

Seattle Regicnal Office

10330 Meridian Avenue, North '
Seattfe, Washington 68123
Phene: (206) 527.5550

the official plat thereof

on file in the office of the County Clerk, Klamath County,

Oregon.

In consideration
Enterprises Finan
Or otherwise add to Present ind

Veterans' Affairs,

of a loan gran

ebtedness to
124 North Fourth, Klamath

by Allstate
gree not to renew
Department of
¥Yalls,”OR. 97601

s I a

as shown by mortgage
indebtedness to Allst

1 ate Enterprises
in full,.

or deed dated wit

hout first paying my

Financial Corporation

ULl g

Wilfﬁgﬁ A. Johnson

.
& G - :
S X QQ?;CAJ\fN—

Witness

Given under my hand an
N (19 %{d

Shad R e
Nofary PubTic 3y
(Affix SeaI)

<

Filed in conjunction with QQE%gééé

dated 3,28/

Qi Al

Jé%hie Lou Johnsor/’

official seal this QCT§Q~ day of

s

County,

R

85 and ¥ §r
o

N .
R
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T TRTRIOS

STATE OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that thée within instrument
record on the_ 4th _ day of __ April_ A.D.,

and duly recorded in Vol M85 2, of

o

was received and filed for

1985 at o'clock

A M,
MorEgages on page

4929

S 13,00

tr————

Fee: .

EVELYN

by [ Z75

IEHN, CQUNTY CLERK

}% ,Deputy




