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THIS TRUST DEED, made this .

3

as Beneficiary, s , B
Cos WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

Klamath County, Oregon, described as:
All of Lot 2, Block k4, a excepting therefrom:

he East 90 feet of i th 75 feet of said Lot 2; ang the West 102 feet
of said Lot 2.

A1l of Lot 1, Bloe > excepting therefrom:
The Bast 90 feet i 1 he West 102 feet of

tqgher with all and singul, the ¢ , heredi and appurtenances and all other rights thereunto belonging or in anywise
s T1OW. or Rereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
cﬂbn. with said real estate.

~=~= FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained a
""?}.Z;n: of TWELVETHOUSANDF IVELH[HIDRED‘ANDNO/lOO———-————($12,500.00)—

WS e e Dollars, with interest thereon according to the terms of a Promissory
“nate of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it
=710t sooner paid, to be due and payable per:..
- The date of maturity of the debt secuted

&omes due and payable. In the event

Rk ] d or alienated
Dthe

L

of currently used for agricultural, timber or grazin

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map

- To protect, i i rty in good condition gmnhn.g any easement or creating any.
and repair; not to re. 7 ildi i : subordination or other agreement affect,
not to commit or per, 2 . ;o without warranty:, 0 the properry-,

. To compl i g i m_ any reconve: be “person or persons
manner any building or improvement w, © legally entitled thereto, 3 ,matters or facts shall
destroyed thereon, and Pay when due all costs incurred therelor, be '-:0"‘3’"3"'5_ proot of t . fees for any of the

. To comply. with all laws, ordinances, regulations, services mentioned in this paragraph shall be not less than 85,

Fotd : o s s 0. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in by a receiver ro be ap-
pointed by a courf, i ; any security for

proper public office i the indebtedness her sion of said prop-
by filing officers or erty or any part thereof, i i 2 vise collect the rents,
i4

eneficiary, Issues and protits, including fhos_e past due and unpaid, and apply the same,

4. To pravide‘aqu 'H Iy intain i ance on the buildings less‘ costs and expenses of operation and collection, including reasonable attor-
now or. herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such _other hazards as the beneficiary may from time to time require, in ticiary may determine.
an amourit not jess than S not app. icab €., wrilten in 11. The entering upon and taking possession of said property, the
companies “acceptable to the” berieliciary, -with loss payable to the latter; collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any. taking or damage of the
H property, and the application or release thereof as aioresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo such notice.

5 l 2. Upon defaqle by Qrantor in Payment ol any indebtedness secured
insurance policy may be applied by benel;- 3 n his performance of any agreement hereunder, the beneliciary may
red hereby and in such order as beneliciary declare all sums secured hereby immediately Jue and payable. In such an

e, or at option of benelici. y the entire $o collected, or event the benefici, i : 0 loreclose thisy tryse deed
any part thereof, may be released to Rrantor. Such application or release shall in equity
not Cure or waive any delault or notice of default hereunder or invalidate any advertisem,
act done pursuant to such notice.

5. To keep said premises free from construction I'ens and (o pay all i il y fo satisfy
taxes, assessments and other charges that may be levied or assessed upon or 2 he time
against said property belore any part of such taxes, assessments and other i by law and proceed 1.
chargdes become past due or delinquent and promptly deliver receipts therefor 86.735 to 86.795.
to beneliciary; should the Krantor fail ;Io mahke paymentb lol :ny taxes, HS_Sf;’SS- 13. After
ments, insurance remiums, liens or other charges payable by grantor, either . A ' y
by direct paymerft or by_qroviding bene{iciary_with funds with which to :z::: f;:f ;:a:t’:r’r :,’:" ;n‘;-"g:h:‘: ze;i:;"s sl:)d;::leu‘lfzegalt;; tgi?gus‘;t; 5’:‘30"1!:;{51‘::’::
A such payment, beneliciary may, af ity option, the delault or defaults. If the epery consists of a lailure to pay, when dop,
and ”.7! Amo: sums secured by the ftryust deed, the default may he cured by Paying the
hereby entire amount due a¢ the time of the cure other than s portion as would
not then be due had no delault occurred, Any other delault that is ¢
being cured my be cured by tendering the performance r,

kation or fryse deed. In” any case, in addition to curil
defaults, the person ellecting the cure shall p,
and expenses actually incurred in enforeing
together with trustee's and attorney’s fees not
by law.-

14. Otherwise, the sale shall be held on the date and at the time and
place designated in i the time to which said sale may
be L i . " sell said property ejther
i shall sell the parcel or parcels a¢

yable at the time of sale,

the trustee has commenced foreclosure by advertisement and

render all sums R
constitute a breach of this trust deed. ) 3 )

- 40 pay all costs, iees and expenses of this tryst including the cost
of title search as weil as the other costs and expenses of rhe. trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
lees actually incurred. . . . form as required by faw conveyin,

- Yo appear in and defend Any action or proceeding purporting to o property so sold, i covenant or :l-armnly‘,} express (:rr}i'rrf
alfect the security rights or powers of l?e.nel_:cmry or trustee; and plied. The recitaly in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or tr ol the truthiulness thereol. Any person, excluding the trustee, ot including

the grantor and beneticiary, may purchase at the sale,

shall be 15, When trustee sells pursuant (o the powers provided herein, trustee
fixed by th i B judgment or shal{ apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, to pay such sum as the ap- cluding the colnpens.'ltmn. ol_ the trustee and o reasonable charge by trustee's
pellate court shall adjudge r ble as the benelici, ¥Y's or trustee's attor. attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney’s fees on such appeal. having rrcof(lr_'d liens subsequent to the interest of H]e frustee in the feygsy
It is mutually agreed that: deed as their interests may appear in the order of Stheir privring. and (4) the
In the event that any portion or all ol said property shall be taken Sﬂfpllus. if any, to the frantor or ro Ajs SUCTENOr in inferest entitled to sych
under the right of eminent domain or condemnation, beneficiary shall have the  Surplus. e | N . .
right, it j¢ vﬁ elects, 1o require that all or any portion of the monies payable 1161 ffl:,:'h:'")mne:;“)h l:o‘{:: nm‘e 1o time appoine o SWOCEsSOr or succes-
i ich are in excess of the amount required U ¥ "h named Aecein or to
's fees necessarily paid or . pon Such appointment.
B . N ) 2. rustee, the latter shall be
incurred b)'. Arant paid to benellcrar'y and trustee Aerein nammed
applied by it first upon enses and attorney’s fees,
both in the trial and 1 co . Hy paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebred{:ess
secured hereby; and drantor agrees. at its own £xpense, to take such actions
and execute such instruments as shall be necessary in obtaining such com. . .
pensation, promptly upon beneliciary's request, 5 17 Tn{slu- aceents this trust when f'll.i decd, duty
. At any time and fram titme to time upon written request of bene- ! d i made a public record provided by Jaw,
liciary, payment of its tees and presentation ol this deed and the note tor notify any party llrrr.lo of pending sale under any
endorsement (in case of tull reconveyances, lor cancellation), without allecting L any action or proceeding in which drantor, beneliciary or trastee
the liability ol any petson for the payment of the indebtedness, trustee may shall be o party unless such action or proceeding ix broughe by traster.

N executed by beneticiary,
which, when recor, £ the county or counties in
which the property roof of proper appointment
of the successor trustee,

NOTE: The Trust’ Deed Act provides that the trustee hereunder must -be either an attorney, who is an active - momber of the' Orogon State Bar, o bank, frust company
or sovings ond loon associgtion cuthorized 10 do business under the laws of QOregon or the United States, a title imurance company authorized to insure title 10 reql
Property of this state, irs subsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to 694.585.




. . 4933

The grantor covenants and agrees to and with the beneficiary and those claiﬁﬁng under him, that he is law-
fully seized in fee simpIe Vof sepid Vdgsqn’vbedr rgal:property and }ha}s a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereta, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tives, ors and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In onstruing this deed and whenever the context so requires, the

line gender includes the tominine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hayd the day and year first above writt

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is

not applicable; if y {0) is applicable and the ben: ficiary is a creditor
as such ‘word is defined in the Truth-in-Lending Act and Regulation Z, the
ion’ b o gt

beneficiary .MUST comply with the Act and Regul q
disclosures; - for -this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form ‘No. 1305 or eguivalent;
if this instrument is NOT to be a first lien, or is not ‘to _finance the purchase
of a dwelling.use Stavens-Ness Form No. 1306, or equivalent. If li
with the Act is not required, disregard this notico. -

{1f the signer of tha above Is cA corporation,
use the form of acknowledgment opposite.}

STATE OF OREGON,

STATE OF OREGON, County of........
County of ... Klamath ) : L 19
Personally ed ...
Personally appeared the above named. ..who, each being first
_Charles T.. Be duly sworn, did say that the former is the
iy R president and that the latter is the
secretary of

PP

a corporation, and that the seal atlixed to the foregoing in

Y e e . corporate seal of said corporation and that the instrument was signed and

d ackngwledged the foregdoing instru- sealed in behalt of said corporation by authority of its board of directors;
RO H and each of them acknowledded said instrument to be its voluntary act

and deed. :

Belore me:

‘-)\,

...voluntary act and deed.

S Nofary

. I;’di;hc or O g;:' Notary Public for Oregon . (OFFICIAL
J..u»-'l,,.:lf"‘.' }

w SEAL)
My commission expires: My commission expires:

REQUEST FOR FULL RECONVEYANCE

“Yo be uisd only when obligations have baen paid.

TO: . . Trustee

The undersigned .is the legal owner and ‘holder of all indebtedness secured by the foregoing trust deed.. All sums secured by said
trust deed have been'fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to ! all evid ot indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents fo ... .’ . A

L+ DATED: . i -

Beneficiary

Do nat lote or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustes for ion before will be made.

TRUST DEED - ' STATE OF OREGON,

e S§S.
.[FORM No. 881) County of Klamath

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

I certify that the within instrument

was received for record on the 4th day
April 19..83

SPACE RESERVED in book/reel/volume No. ..

’ FOR page ... or as fee/tile/instru-

RECORDER'S USE ment/microfilm/reception No....47473
Record of Mortgages of said County.

Beneticiary || . Witn'ess my hand and seal of

County affixed.

AFTER RECORDING RETURN TO

MOUNTAIN TITLE CO. INC.. 1 _ _Evelyn Biehn, County Clerk

W Pad TITLE
By F oz 7' V'/Q Eé:&% = leputy

Fee: $9.00 S

N




