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KLAMATH FIRST. FEDERAL'S;& L & -

2943 'SOUTH ‘SIXTH STREET -
- KLAMATH FALLS; OR 97603

‘['S4pace‘ Abo‘v”eAThis Line For ‘Recurdjng Data]

.. DEED OF TRUST
THIS DEED OF TRUST S;‘Security Instrument’”) is made On ..rieeene
19.85...... The grantoris :.... * * % ETMER E...HAMPTON.AND. CLEQRA. .. ... HAMPTON.

... (*Borrower""). The trustee is

s g MU

.. William.Sisemore.... (
...K.LAMATH.HRS'[.EEDERAL.SAV.INGS.AND..LQAN.ASSOCIA.TION , which is organized and existing
under the laws'of .. the: United States..of .America , and whose address is .2943..South Sixth .

. reet,..Klamath. Falls,..Oregon 917603..... (““Lender™).
Borrower-owes Lender the principal sum of THIRTY. NINE. THOUSAND FIVE. HUNDRED.. DOLLARS..AND.. NO/100....
i LKL K KIRIRLE %% % Dollars (U.S. $...39,500.00.........). This debt is evidenced by Borrower's note
dated the same date:as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .. April.5,..2005.... .. This Security Instrument
secures to' Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
‘modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
. Security Instrument;and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
‘surpose, Borrower irrevocably grants'and conveys to Trustee, in trust, with power of sale, the following

the Note. For this purpost
described property located in ....... . Klamath.. . ... County, Oregon:

' Lot 1 in Block 3, RIVER RANCH, ESTATES, according to the official

" plat. thereon on file in the’ office of the County Clerk of Klamath
- County, Oregon. : 3 -

which has {ljg zic:ldi"‘esspf; RS&l..Crystal..Springs..Rd,,' ...Klamath. Falls,

v, i e {Street] - - [City]
‘Oregon 97603 . ... (“Property ‘Address™);
PR - '{Zip Code] . : C P

TOGETHER WITH all the improvements:now or hereafter erected on the property, and all eascments. rights,
appurtenances,-Tents;” royalties; mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
‘hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is Teferred to'in this Security Instrument as the “Property.”

o Bb}iROWEI_{ COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
“and convey:the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

~ and,will defend‘ggnéljauy the title to the Property against ali claims and demands, subject to any encumbrances of record.

Timited variations by jurisdiction to'constitute a uniform security instrument covering real property.

SE ,',”THIIS SECURITY*INSTRUMENT‘combines uniform covenants for mational use and non-uniform covenants with

‘OREGON--single: mily—FNMA/FHLMC UNIFORM INSTRUMENT Form ‘3038 12/83
B 44737 SAF SYSTEMS AND FORMS
) Shem LT CHICAGO, 1L




M COVENANTS, ' Borrower
L. Payment of Principal

s+ the érincipal of and interest on the debt evidenc

mortgage insarance premiums, if any. These jte
basis of 'cur'rcn\t',dq_ta and reasonable estimates of
The Fundsshall be held in an institution

this Security ',I'hst}_’um,ent'. o

If the-amourit of the Funds held by Lender, together with the future m
dates of the escrow:items, shall exceed the amou i

the due
at Borrower’s: option;

gainst-the sums secured by this
Application of Payments. Unpjess applica

of the giving of no X .
S. ‘Hai'zjarii;hisurance;:ri
insufed against loss by’ﬁre,jhzizards included within the

requires-insurance:. This:insurance shall be maintained in the amounts and for the peri
osen by Borrower subject

inSurarice cai’iiér“providin'g"thé,insurance shall be ch
unifeasonably. withheld:

and Lender covenan
and Interest; Prepayment an

shall pay

“Funds™) equal 1o

over this Security Instrumen; (b) vearly
ard insurance premiums; and (d) yearly

- Lender may estimate the Funds due on the

prior to
the excess shall be,

5 éitheripromptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

Borrower shall pay to Lender any

refund to Borrower
shall apply, no later
d by Lender at the time of

erwise, all payments received by Lender under

te; second, to brepayment charges due under the
incipal due.

Positions attributable to the

ents or ground rents, if any.

hat manner, Borrower shall

to Lender all notices of amounts

Borrower shal] promptly furnish to Lender

term “extended Coverage™ and any o
nder requires. The

to Lender’s approval which shall not be

¢ a standard mortgage clause.
er shall promptly give to Lender
wer shall give prompt notice to the insurance

ot made promptly by Borrower.

] Unless Lender énd-Bdr'rower otherwise agree in
of. the Property damaged,;

Testoration: or fepair is hoﬁ;éqdhomically_feasible or Lender’s se
applied to-the sims secured:by this Security Instrument, wheth
; : or.does not answer within 30 days a notice from Lender that the insurance carrier has
¢ insurance proceeds. Lender may use the proceeds to repair or restore
ty Instrument, wheth

Borroweér abandons; the Property;
offered to settle a claim;then Lender may collect th
r Ly Or'to, pay sums secured by this Securi
when the notice is given. - S L
Unless Le,

itely prior-tothe acquisition.
Presetvk{tion,agd‘Maintenance of Property;

if-the restoration or repair is econom

€ or commit waste. If this Security Instrument
and if Borrower acquires fee ti

writing, insurance proceeds shall be applied to restoration or repair
ically feasible and Lender's security is not lessened. If the
curity would b

€r or not then d

e lessened, the insurance proceeds shall be
ue, with any excess paid to Borrower. If

€T Or not then due. The 30-day period will begin

not destroy, damage or substantially
ison a leasehold,
the leasehold and

Leaseholds. Borrower shall

tle to the Property,

grees to the merger in writing.

er’s Rights in the Property;

Mortgage Insurance, If Borrower fails to perform the

ned in this Security Instrument, or there is a legal proceeding that may significantly affect

ghts in-the Property
regulations), then Lendér may doand pay for wh
in“the Property, Lender's actions may i
Instrument; appearis i, pi
. Lendermay take action uiider this f
LA “Any amounts disbursed by
Sectirity Inis
- the date of disbursen ent
.-requesting paymen

at ;the".Note rate and shall

(such as a proceeding in bankruptcy, probate,
atever is necessary (o proteet the value of the P

gin court, paying reasonable attorneys' fees and entering on the
Lender under this pa

triment. U iess Borrower and Lender agree to other terms of payment, th
be payable, with interest, upon notice from Lender to' Borrower

tion or 10 enforce Taws or
roperty and Lender's rights
hich has priority over this Security
Property 1o make repairs. Although

for condemny
any sums secured by a lien w

does not have to do'so.

ragraph 7 shall become additional debt of Borrower secured by this

©Se amounts shall bear interest from




e -If-Lender tequired mortgage insurance as a condition of making the loan secured by this Security’ In§rgn‘:)ev;?,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insu'ran‘cef(er,minat'e‘s Inaccordance with Borrower’s and Lender’s written agreement or applicable law.

8% Inspection.: Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall'give Borrower riotice at the time of or prior to an inspection specifying reasonable cause for the inspection. o
9. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with

any cohderﬁﬁati_bncqr oother taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

. In the event:of-a total taking of the Property, the proceeds shall.be applied to the sums
£ Instrunient; Whether or:not then due, with any excess paid to Borrower. In the event ofa
: unless Borrower and Lender otherwise agree in writing, the sums secured by this Security I

the amiount of the. proceeds multiplied by the following fraction: (a) the total amount of ¢
before the taking, divided by (b) the fair market value of the Property immediately before th
paid'to-Borrower- S
If the Property is: abandoned by Borrower,
make an-award-or settle a claim for damages, Borrower fails to respond to Lender
given, Lenderis authorized to collect and apply the proceeds, at its option, either t
to the'sums secured by this Security Instrument, whether or not then due.
X ran wer otherwise agree in writing, any application of
nthly payments referred to in paragraphs 1 and 2

10. qurowéi' Not: Released; Forbearance By Lende
modification. of amortization

secured by this Security
partial taking of the Property,
nstrument shall be reduced by
he sums secured immediately
¢ taking. Any balance shal be

or if, after notice by Lender to Borr

ower that the condemnor offers to
within 30 days after the date the notice is
O restoration or repair of the Property or

proceeds to principal shall not extend or
or change the amount of such payments.
r Not a Waiver. Extension of the time for payment or
of the sums secured by this Security Instrument granted by Lender to any successor in
interest of ‘Borrower shall niot operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall niot be Tequired to commence proceedings against any successor in interest or refuse to extend time for
payment.or-otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by.the origirial :Bé\rfoWerﬁog Borrowerfs successors in interest. Any forbearance by Lender in exercising any right or remedy
[ ai fany right or remedy.

nt and Several Liability; Co-signers.
he successors and assigns of Lender and Borrower, subject to the provisions .
eements shall be joint and several. Any Borrower who co-signs this Security L
is co-signing this Security Instrument only 1o mortgage, grant and convey
the terms of this Security Instrument; (b) is not personally obligated to pay

thi curi tent; and (c) agrees that Lender and any other Borrower may agree to extend,
make-anjy with regard to the terms of this Security Instrument or the Note without

11. Successors and Assigns Bound; Joi
: this Security Instrument shall bind and benefit t
N of-paragraph 17. Borrower’s covenants and agr

Instrument but does not-execute the Note: (@)
. that Borroy»{er"sinterest/_in;_tfhe Property under

The covenants and agreements of

that Borrower’s consent,

p 12. Loan Charges.- If the loan secured by this Security Instrument is subject to a law which sets maximum loan
- charges, and that law:is. finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan‘exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce:the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted:limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
c under, (¢ Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

N partial prepayment without any prepayment charge under the Note. :
: E 13. ngislation Affecting Lender’s Rights. I enactment or expiration of a

) pplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according

toits terms, Lender, at its option,
nt and may invoke any remedies
pecified in the second paragraph of

may’ require immedia\'ie‘ payment:in fuli of all sums secured by this Security Instrume
permitted by paragraph 19-1f Lender exercises this option, Lender shall take the steps s
paragraph 17, «---u0 o0 T e - S v

<.« 14 Notiees, .. Any notice to Borrower provided for in this Securit
mailing-it by-first class mail unless applicable law r.
. Property: Address Or;any ‘other'address Borrower d
N first class mail to'Lender's address stated he

y Instrument shall be given by delivering it or by

equires use of another method. The notice shall be directed to the

esignates by notice to Lender. Any notice to Lender shall be given by
rein or any other address Lender designates by notice to Borrower. Any notice

e provided forin this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

. in this paragraph.. . .. el e :

N ... 15. ‘Governing Law; Severability. . This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in‘which the Property is located. In the event that any provision or clause of this Security Instrument or the
thé.conﬂicts.with‘applic'ableilaw, such i ! rovisi this Security Instrument or the Note ‘ .
which can'bé given effect without the conflict ns of this Security Instrument and the ) .
Note'are declared to be séverable. o S ’

16... Borrower’s Copy:. Borrower shall be given one conformed copy.of the Note and of this Security Instrument.

.-, 17. Transfér of the Property or. a Beneficial Interest in Borrower. _If all or any part of the Property or any
interestin itis sold or.transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
! Wi el pri itten consent, Lender may, at its option, require immediate payment in full of all sums

! Ity ] rer, this option shall not be. exercised by Lender if exercise is prohibited by

federal law as of the date'of this Security Instrument. ‘

o If Lender exercises this option, Lende

. . 1 shall give Borrower notice of acceleration. The notice shall provide a period
of notless'than30 daysfromthe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security.Instrument.-If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by:this Sectrity Instrument without further notice or demand on Borrower.,
....18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemént of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
ppli / may speéify for rei ] ' ¢ Property pursuant 10 any power of sale contained in this
i ity Instrument. Those conditions are that Borrower:

reasonably require to assure that’
obligation to pay the. sums, secured by, this' Secu
Borrower, this Security Instrument and the obligations sc

: » this ¢ ) ] Bations sccured hereby shall remain fully effective
occyjfrgéd.quéVcr, thisright'to reinst

ate shall not apply in the case of éééél;kation under paragraphs 13 or 17.




’RM COVENANTS. Borrower and Lender further covenant and agree as follows: §0 58
shall give notice to. Borrower prior to acceleration following Borrower's
ich of venar agreem is Security Instrument (but not prior to acceleration under paragraphs 13 and 17
‘unless applicable law provides, otherwise). The n tice shall specify: (a) the default; (b) the action required to cure the -
“default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right io
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defaunlt or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at-its option may. require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to o
collect all -expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, .

If:Lender 'invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occirrence of an everit of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in-each i:i')un’ty_in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
. B manner prescribed ‘by ’aﬁplicable law to Borrower and to other persons prescribed by applicable law. After the time
. required by applicable law; Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder. at:the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines: Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and

place of any previously:scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee-shall ‘deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied.- The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. o »

.- ..; :20.*Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
o perSpn,'By"fagentj?Sifbyv‘judicially;appointed receiver) shall be entitled to enter upon, take possession of and manage the
: Property and to ‘colléct the rents of the Property including those past due. Any rents collected by Lender or the receiver
i shall be“applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited fo, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument:-- -, . .

4 »- <:+:21, Recorniveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
= reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.
22."Substitute Trustee. Lender may from time to time rémove Trustee and appoint a successor trustee to any
Trustee appointed hereurider. Without ‘conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conférred upon Trustee herein and by applicablé law. °
o " 23.Use of Property. The Property is niot currently used for agricultural, timber or grazing purposes.
ST, ‘Attorneys’ ‘Fees,"As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court. ' Co ‘ ) v
.. 25.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
Supplement the covenants and agreements of this Security  Instrument as if the rider(s) were a part of this Security
. _-Instrument. [Check applic'abl‘erbox\(cs)]” P oy i ‘ .
-7 [XKAdjustable Rate::Riders . - <. [} Condominium Rider : . , [} 2-4 Family Rider
-, 7~[2] Graduated Payment Rider '~ ' [] Planned Unit' Development Rider
w2 [[] Other(s) [specifv] - e ORI

‘ BY”SIGN}NC’,BEI_‘OW.‘ _B;(i)rro‘Wer' accepts and agrees. to ‘the terms_and covenants contained in this Security
~Instrument and in any, rider(s) executed by Borrower and recorded withit.

—Borrower

Gind 74 é{ e (Seal)

—Borrower

acknowledging) -



- ADJUSTABLE RATE LoaN RIDER
NQTICE: THE

+19..85., and is incorporated into and shall

ed of Trust, or Deed to Secure Debt (the “Security Instru-

| i “Borrower") to secure Borrower’s Note to
KLAMATH;EIR.SI.' FEDERAI..SAVINGS AND LOAN ASSOCIATIQN

(thg/“l,énder”) of the same date (the “Note’’) and covering t Yy described in the Securi

located at g ’stal. Springs -Rd.., .Klamath Falls,. Oregon .. 97603

Property Address

ment, Borrower and

ay be increased
.. . , - and on that day
--12" :months thereafter. ’
Changes in the interest rate are governed by changes jn
[Check one box o 'indiqate Index.}
1)) XXEPE“Contract Interest Rate, Purchage of Previ
Types of quders”<'pi1p]ished by the Federal Ho
@ O+, L

or decreased on the
of the month every

an interest rate index called the “Index”’. The Index is the:

ously Occupijed Homes, National Average for aJj Major
me Loan Bank Board.

[Clieck_ang box.to indic

bé rio maximun limit o ¢
iz 1) o There’js no maximum limit on changes in the interest rate a¢ any Change Date. .
**See Note. () BK.The intefest rate cannot be changed by more than
:Below #%:If the )

est -od.. bercentage poinig at any Change Date.
he interest rate changes, the amount of Borrower’s monthly
Creases:in'the interest-rate will re

Payments wijj change as provided in the Note. In-
sult in higher Payments. Decreases
B. LOAN CHARGES:-

in the interest rate will result in lower payments,
It could be that the oan secured

_éféiis:a‘ttan:sferiof the Property subject to Paragraph 17 of the Security Instrument, Lender may require (1)
an'increase in tl,iq';chrrehft\Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one j-
terest rate change Gf thereisa limit), or (3) achange ip the Base Index figure, or ajj of these, as a condition of Lender’s
waiving the option 1o accelerate provided in paragraph 17.
s By signing this,"Borrower agrees to all of the above,

*With a“limit on ‘the interest rate

: '-éadjusmentsfduxing the life of the
loan plus .OF minus three (+/-3, 00)
Percentage points. S

certify \ filed for -
‘record rgzigthe = y?%'Bth day o A 19 .85 at. 11:11 o'clock A__ M,
~and: Vduly/_‘re_co_rded in. Vo3, ’ : Mortgages

on page_...'igéi_-f.j
= Evm;lemm, COUN .
- by: /4777_)

7




