STEVENS.NESS LAW PUBLISHING CO..-PORTLAND, OR. 97204

‘TRUST DEED .

M= Page :
e 19.82 _, between

‘L THILSDXRUsTDEEDmadethIS T

- ..day Bf

i ASPEN TITLE & ESCROW, THC.,

as Trustee, and

MARFORTE RAMEO

~as Beneficiary,

s, bargains, sells and conveys to trustee in trust, with power of sale, the property.

County, Oregon, described as:.

together with ‘all and singil

and all other rights thereunto belonging or in anywise

r
’now, or_ hérealter. appertaining; and: the rents, issues and profits thereof and all fixtures now or hereafter attached. to or used in .connec-

tion with said real. estate.:

FORTHEPURPOSE “QF SECURING PERFORMANCE: of each ‘agreemént . of grantor herein contained and 'payment of the

SEVENTEEN .THOUSAND. AND..00/-100ths=

—= Dollars, with'interest thereon according to the terms of a promissory

note ‘of :évér;_ dhge ilerebvi(h, payable to:bpﬁe{iciary or order aqd made by grantor, the final payment of principal and interest hereof, if

‘fiof “séoner . paid; to:be; due and payable.'At‘E Maturity

19 .

THe date of -maturity. of the debt se'czfired by th’i‘s’ instrument is (thehqlat_e, s(a‘teq,above; on which the final installment of said note

becomes due and. payable.

The above described rédl propesty is not. currently used for agri:ul’urul,;ﬁmher,or' grazing purposes.

To. protect the security of this trust déed, grantor agrees:

.1..To’ protect, . preserve . and maintain . said: property . in good. condition ...

aha—t;epair: not_ to remové - demolish_ any, building:or improvement thereon;
not to commit or permit any waste of said ‘property.:: .

2:'To -‘complete ..or_restore promptly: ‘and. in good and workmnhlil'(e‘

Y, “any or-impr - which rnay:.be, constructed, damaged or
destroyed .thereon, and ‘pay when due all costs. incurred therefor. N
: 3. To comply-with all laws, -ordi T lati cov condi-
tions ‘and ‘restrictions atlecting said .property;-if the. beneliciary so requests, 10
join 'in" executing ‘such fi s pursuant to the Uniform Commer-
.cial ‘Code “as"the benéliciary may. require and ito’ pay for filinZ came in. the
proper : public-otlice “or. oflices, as; well: as: the cost 6t all lien searches made
by.. filing “officers or hing ies ‘as;may: be-d d desi by the

benebiciary. e D
o7 4.2To provide ‘and. ly . intain - on the ildi
now or hereatter “erected on'bthet;sai:? -premises ‘agdainst loss or damage by flire
and such “other: hazéards as 't eneficiary’ ay,<7o time to time require, in
an amount not_less than: § f[nsuraf)fe élue , written in
p 7 bie:to.the beneficiary, with loss:payable to the latter; all
-policies ‘ot :insurance. shall. be delivered: 1o the: benéliciary as soon as insured;
il the “grantor-shall: fail: for:-any‘reason to procure any such insurance and_ to
“deliver -sdid :policies :to_the beneficiary at least liftéen days prior to the expira-

tion .of-.any: policy - of . insurance ‘now: Gr- hereafter. placed on said buildings,-

the beneficiary - may procire..the. same At grantor's expense. The amount
collected :under:any, dire or. other’ insurarce: policy may be applied by benefi-
ciary ‘upon any: indebtedness:'secured hereby and in. such order as beneficiary
may . determine, or .t option .of :beneficiary the entire amount so collected, or
any ‘part ‘thereol,. may . be released to grantor.. Such application or release shall
not.cure or waive.any. default ‘or. notice of default -héreunder or invalidate any
act-done. pursuant 1o such.notice. ;

-5.:To- keep. sdid - premises: iree drom. construction llens and to pay all
taxes; assessments. and -other ‘charges: that may be levied or assessed upon or

against. said_ property” belore any. part. of such taxes, assessments and other:

charges_become: past: due or. delinquent. and. promptly. deliver receipts therefor
to -beneliciary; should the grantor fail to. make payment ol any taxes, assess-
ments, insurance. premiums, liens or. other: ‘chargés- payable by grantor, either
by : direct - paymient " or -by: ‘providing “benéticiary. with funds with which to
make such -payment,’ beneficiary. .may. &t its option,. make payment thereol,
and the -amiount’ so’ paid; with interest at the:rate set forth in the note secured
hereby. together. with the obligations described. in ‘paragraphs 6 and 7 of this

trust.deed, shall: be. added ‘to and beécome. a-part of the debt secured by this ..

trust. deed,. without. waiver. of.any rights arising ., from breach, of any of the

covenants héreof:.and .for-such- payments, ‘wth ‘interest as aforesaid, the prop-
efty. hereinbefore -described,as well as. the: grantor, ‘shall be- bound "to' the -

described, and "all such - paymeénts shall be immediately due and payable with-

out notice; and the rionpayment thereot. shall, ajtif}ge option of the beneliciary,,

yvduc"ar':d payable and

renider -all. sums_secured. by ithis ‘trust:deed
constitute a_breach of this trust deed, ..ouiiof e sn :
~6.:To pay: all costs, fees*and expenses.of this trust including the cost
rch-as. well as the othér costs and expenses of the trustee incurred
in conne with or-in enforcing this; obligation. -and trustee’s and atforney’s
fees actually. incurred. R T I
“T"7. To appear- in: and ; defend : any ' action or. proceeding purporting to
allect” the security rights or powers of: beneliciary or trustee; and In any suit,

action or-proceeding. in which the beneliciary or trustee may. appear, including ..

any. sait’ for -the’ foreclastire: ot this ‘deed, to. pay all costs.and expenses, in-

Eluding . evidence ol title -anid the beneliciary’s or. trustee’s attorney’s fees; the’
amount -of _attorney's. fees mentioned in-this -paragraph 7 in-all cases shall be

fixed by the trial ‘court -and :in the évent of "an appeal irom any judgment or
decree. ol the: trial court, grantor ‘further agices to*pay such sum as the ap-
pellats_couirt. shall adjudge = ble as the beneliciary’s or trustee’s attor-
ney's: fees on such. appeal.s; : .. .

It is-mutually’ agreed that: e . . o

8 Ii"tho “event (hat any portion or: all ol.3aid property shall be taken
whder- the right of eminent domain or. condemnation, beneliciary ashall have the
Tight,. il- it so, elécts, to feéquiire that .all or any portion ol the monies payable
as -compensation for such taking, which are in_excess ol the amount required
to - pay-‘all . seasonable. costs, expénsés and’ attorney’s fees necessarily paid or
incurred - by. grantor: in. such procéedings, shall .be paid to beneficiary and
applied By it: first. upon. any-re ablé. costs and -exp and atforney’s fees,
b 5 1 :

oth:'in thé trial’ and ¢ ‘courts, Ti ily- paid or incurred by bene-

ticiary . i

secured “hereby; and: grantor: agrees; at its own ~expense, to take such actions’

and - executé. such’_iristruments ~as. shall. be. necessary in obtaining such com-
pensation; promptly upon beneliciary’s request. R

o 9. At -any time-and from time to: finé- upon written request of bene-
ficiary, payment. ol its lees: and  presentation: of -this deed and  the note lor
endorsement - (in case:-ol: [ull reconveyances, for-cancellation), without aflecting
the  liabilify: of any person: lor the_ paymient. of. the. indebtedness, trustee may

sameé . extent : that 'they -are: bound: for the.payment of the : obligation “herein -
1 ... the trustee.

in..sucki .proceedings, -and the balancé . applied.. upon the  indebtedness -

(a) consent to the making of any map or plat_of said property; (b) join in

granting any_casemnent or creating any. restriction thercon; (c) join in any.
subordination or other agreement aflecting this deed or the lien or charge

thereol;. (d) .reconvey, without warranty, all or any part ol the property. The

grantee in_ any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there’n of any matters or lacts shall
be: conclusive . proof.of the truthfulness thereol. Trustee’s fees for any of the-

‘services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-

. pointed by a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues, and- prolits,. including. those past due.and unpaid, and-apply the:sarme,
less. costs and expenses.of operation and. collection, including reasonable . attor-.
ney's lees® upon any indebtedness secured hereby, and in such order as bene-
ficiary ‘may determine; EEEAE B o :

< -x:v']1:-The' entering upon: and taking possession.-of 'said property, the
collection ol such rents, issues and profits, or the proceeds of fire and other
i licies or jon or awards for any taking or damage of the
property, and the application or. release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to-such notice. : = .

.+ . .12, Upon default by in p of an secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured. hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed’
in_equity as a mortgage or direct the trustee to foreclose this trust deed .by.
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault. and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon.the trustce shall tix the time and place of sale, give notice

s debted

‘thereof ‘as then required by law and procecd to loreclose this trust deed in

the manner provided in ORS 86.740 to 86.795.

13. Shouid the beneliciary -elect to foreclose by advertisement and sale
then alter delault at any time prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b iciary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-

" cipal as would not then be due had no default occurred, and thereby cure

the default, in which event all foreclosure proceedings shall be dismissed by

14. Otherwise, the sale shall be held on the date and at the time and

'bi;zce designated in the notice of sale or the time to which said sale may

- be postponed. as provided by law. The trustee may sell said property either
.in" one parcel-‘or. in separate’ parcels and shall sell the parcel or parcels at

auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver.to the: purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proot
of the truthlulness thereof. Any person, excluding the trustee, but including
‘the grantor and beneliciary, may purchase at the sale.

g 15. When trustee sells pursuant to the powers provided herein, trustee
_shall apply..the proceeds of sale to. payment ot (1) the expenses of. sale, in-
cluding the compensation ol the irustee and a rensonable charge’ by trustee's
attorney, (1) ‘to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their inferests may appear in the order of their priority and (4) the
-urp:us. it any; to the grantor or to his successor in interest entitled to 'such
surplus. . B . . . . .

16. Far .any- reason. permitted by law beneticiary may  from time (o

“time appoint @ sucoessor or auctessors (0 any (rustee named herein or fo any

trusfee { hereunder, Upon such appointment, and without
conveyance to the successor frustee, the latter shall lm vested with all title,
powers and.duties conferred upon any frustee herein named or appointed
hereunder. Each such appoiniment and substitution shall be made by written
instrument d by b ficiary, ini reference to this trust deed
and its place of record, which, when recorded in the olfice of the County
Clerk or:Recorder: ol the ‘county or:counties in which the property is situated,
shall be conclusive proof of proper appoi of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

. obligated to notily any party hereto of pending sale under any other deed of

trust or of any action or procecding in which grantor, beneficiary or frustee
shall be a party unless such action or proceeding is brought by trustec.

NOTE; Tha Trust Dicd: Act _providos that the: irusico harsunder must be oither. an .nuomey,‘ .who_Is,an active’ membor. of 1the Oregon State Ber, a bank, trust company
or.savings and. loan -assoclationauthorized’ 1o “do businass undar tho - laws-of Orogon or the United Stotes, "a" thtlo insurance compuny authotized 1o’ Insura title to real
property of this stofe;. its subsidiaries, affiliates, agerits or bronches, the United States or any agency thereof, or un escrow agent licensed undor ORS 696.505 1o 696.585.




wrth the : e,nen‘ iary. those clai
property andfhas -a vahd unencumbered txtle t

and that he wrll warrant and forever defend the same agamst%lllfber"’sons whomsoeve

-“The: granfcr warrants that: the proceeds ot the loan represented by the above descrrbed note and thrs trust deed are:
‘Ca)* prima marily - for - grantors al, fa nily, hcusehold or agrxcultural purposes (see Important Notice below),
3 (b) Afor- an orgamzatron, or (even if grantor is:a nafural person) are for business or commercral purposes other than agrrwltural

inu ~to the beneht ot and binds all partres héreto, ‘therr herrs, Iegatees, devrsee A admmrstrators, execu-
) sucoessors and.- assrgn The term benelrcnary 'shall mean ! h d owner, in cluding pledéee: of the
med b nehcrary ‘herein. Inc onstruing: this deed and ever the context 50 requires, the

ter d the. srngular number ncludes the- plural.

has heteunto set hxs 3 nd the day. & f above wrrtten.

(c) of {b) s
ary is u'cradnor
rd J Z, the
MUS‘I’ Zecomply.
ipurpose;”
elling,

he signer o of th _tsucp
us ‘the form O vle opposi

\ORS 93. 490)

. STATE OF OR!:'GON ’County oi
Person

U duly sworm, ‘did say that the lormer'is th y eiepeesiasenes
‘president and thut tha latter is the

and t : ment 'is the
- By corporate seal f said corporatron and hat the i t signed and
acknowledged t] Y ihistru-.. |- “sealed in behall of said corporation- by. “authority o ard of directors;
and each: of . them acknowledged sard mstrument to be 1 ts voluntary act
o and deed.
Belore me:

voluntary act an

H
H
i
i
i
B

Notary Publrc gon: . e o . (OFFICIAL
§ S : ST - ' SEAL)

REQUEST roR-FULL IECONVEYANCE“ EERERS

o used only wlron_ohllgellam fhave beent paid.
, Trustee

'll'indebigdness secured by the 'ioregomg t AM sums secured py said |
hereby are drrected on‘payment -to"you’ ofany’ sums -owing’ under the -terms’ of i
cel-all’ ' pvidences’ sot* mdebtedness ‘secured’ by- said” trust’ deed’ (whrch are delivered to you
'_"nvey wrthout warrant, o the parties desrgnated by, the terms of sard trust deed the

eyance and- documents {07

D not lose o dnlréy_lbli‘flr\;gl Deed OR 'lHE’“;iOVT'E -which it secvres- Both must be delivated 10 the trustes for cancellotion before reconveyance will be made.

County of
I certify that the within
ment was received for record
day of ..
[E o clock
pACE RESERVED.
. FOR .
 RECORDER'S USE 0
Record. of Mortgages ©
Witness my han
.- County affixed.




5068

ALl that portion of the NE% of the NWk% of Section 31, Township 39
.South, Range 8 Fast of the Willamette Meridian, in the County of
',Kl’a'ma/th,, State c: Oregon, 1lying Northeasterly cof Klamath River
ACres‘Secqhd,Addition and Northwesterly of that certain tract of land

recorded at M-7* at Page 2100 in the Official Klamath County Records.

All.that portion of the SEY% of the SW4 of Section 30, Township 39
Toeath, Range. '8 Zast of the Willamette Meridian, in the County of
.Klamath, State cf Oregon, lying Northeasterly of Klamath River Acres
‘Second aAddition.

All-that portion of the SWy of the SWy of Section 30, Township 39
South, ‘Rangé 8 Hast of the Willamette Meridian, in the County of
Klamath, State cf Oregon, lying Northeasterly of Klamath River Acres
Second: Addition.

ALL that porticn of the NWs of the SWY of Section 30, Township 33
South), Range 8 :Zast of the Willamette Meridian, in the County af
Klamath; :State of Oregon, lying Easterly and Northerly of Klamath River
Sres-SecondAdlition. .

.ot 23, Block19 SECOND ADDITION TO KLAMATH RIVER ACRES, in the

Coungt‘y:ofix‘:lamath, State of Oregon.

STATE OF OREGON, )
County of Klamath ) .

Filed for record at request of

on this_ﬁt_}i day of _April AD.19_85
o 11:19 clock A '
o’clock M, and duly

recorded in Vol.__ M85 ¢ Mortecases
Page 5066

—_—
EVELYN BIEHN, co nty Clerk
B)’.é» ’X% Deputy

Fea__ - 13.00

[




