NIE DUNCAN_,___Hushand_"and wife

hereiﬁﬁfi\g},.caned 'the,:MORTGAGORS, hereby gfant, bargain, sell, convey and mortgage to..

principal place of business in the City of.

State of ... Oregon

together. with, all the tenements,
watering apparatus, now or Here
and togetherwith all- waters and
duits-and rights-of way: thereof,
grazing rights ‘(including righ
issued’ in’connection  with or:
with:all' rules; regulations and .
and will execute all-waivers
transfer; assign ‘of otherwise

RAGT. OF. SALE, LIEN, OR. JUDGMENT,,_QF,

RDATION OF THIS.MORTGAGH

»+"This conveyance is intended as a moi‘tgage to secure in whole or in part the performance of the covenants and agreements
hereinafter contained andthe. payment . of. the following . described promissory . note(s) made by one or more of the Mortgagors
(unless otherwise-indicated): to-the order of the Mortgagee, together with interest as hereinafter provided and together with all

renéwals: 61 extensions thereof:: ., . o o T )
o “MATURITY DATE(S) R “DATE OF NOTE(S) © - " AMOUNT OF NOTE(S)
. APl 5, 1986 (March 28, 1985 - . - 198.445.00 L

N

Also: this mortgage is intended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
fronr and- after” the date of recording’ of this mortgage, provided, however, that the maximum amount of ali indebtedness to be

gage shallnot exceed in the agaregate at any time the sum of $..200, 000..00 . exclusive of accrued
14 l‘advancés-made-in accordance with the covenants of this mortgage to protect collateral. .
Allpresent:and future indébtédness secured by this mortgage shall bear interest at the rate specified in the note(s) evidencing
such-indebtedness, provided, loivever, ¢ increased or decreased by Mortgagee, al! of the
indebtédness securcd hereb S z i m the cffective date thercof,
‘The continuing validity-and prior; i age 3 i is or advances shall not be impaired by the fact
i ing i Mortgagor to Mortgagee or no commitment. to-




i ‘have géod"r'ight and lawfy] authority 't convey and mortgage the
e.free fro; nbrangé S, eXC Pt as Stated. above: 34 cach of the,Mortgagors Will warran; and

er against. the lawfu claims’ ind demands of all persons whoxnsocvcr €XCepL 35 stazag 2Dave,

4nd homesfezq rights'jn the premises: n\rid’th;*scfovenunw shall not pe. extinguished py any fore

Twith the fang; SO . ' .
To i)aylbyhgn dueall debs and money secured hereby, -

00d repair ang not to
5 DOt to commit o suffer wasge of any kind
wiul or objectionabje PUIpose; and 1o go all
urtenant to o used in Connection with said

Surdance
said i

Ortgagee in so
immediately repayable by the
all be secureq by this mortgage.

B "Ti‘xﬁ,éf-is'materizil' and "of the essence hereof; ‘and ixi'cds¢ of breach of bany of ‘the Covenants or 5
default ¢ made. in: the Payment of any of the Sums hereby Secured, then, iy ‘any such cag
-shallar the;’,ele;pion"_o“f t / i i i

" rigagee by this mortgage are Cumulative apq additiona] ¢ any and aj] other

onferred by law, and are not exclusive. Iy any provision of this mortgage be found invalid or unen-

L h.'invalidity or: un’k:qforceability shall not affect any other provision hereof; angd the mortgage shal] he con-
though the invalid Orunenforecable Provision had beer, omitted, ;

Thé;.covenants':ma :igreemé_r'z_t_s herein contained shaj) extend to-and be binding upon the heirs, executors, adminjstra_
tors, sticcessors and s to.
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QA A1l that portion of the SEYSWY 1ying
j the said 40 in Section 33, Township 40

-SAVING AND_EXCEPTING,.the po 0 scellar in the Southeast corner of said described tract,
being ‘a tract of land 36 feet:North apd South by 152 feet East and West; and EXCEPTING

t.of ‘way: 16. : the Northwest corner of said potato cellar and along the
North~side -of said cellar to the North and South road along the East side of said cellar
for;ingfess and egress from othet land as reserved by former owners.

SERTES &Q
PARCEL 2. ‘ ‘ : ; , . (&w
That:part of the E%E% of Section 32 and part of the WsSW4% of Section 33, Township 40
Spﬁ;h};R@ﬁge’lZ East of the Willamette Meridian, described as folloys: Beginning at
the 'Southwest corner of the ENSEY of Section 32, Township 40 South, Range 12 East of
the Willamette Meridian, and running thence North along the: 40 line a distance of

1300 feet; more or less, to a point where the center line of the East-West canal of

f the Shasta-View Irtigation District extended meets the 40 line; thence East a distance
of b5 feet, more.or less, to.a point on the West bank of. said North-Scuth canal of
Shasta”View Irrigation District; thence South along the West bank of said North-South
Can?l;afdistance of 10 feet to a point;: thence Easterly following the South bank of
said;EasﬁfWest Canal through the E%SEY of Section 32 and the W4SWY% of Section 33, both
in;sdid_wanship 40. South, Range 12 East of the Willamette Meridian, to the Easterly
line of ‘the W4SWY .of said Section 33; thence South along the Easterly line of the
WssSuYy of Section 33.to the Township line; thence Westerly along township line to the

j point of beginning, being in the E%SEY of Section 32, and the W4SWY% of Section 33,

Bl Township. 40 South, Range 12 East of the Willamette Meridian. -

SAViNG/ANp*EXCEETING tracts: of land described as follows: Beginning at an iron pin
on-the South section line which lies West 781.5 feet from the Southeast corner of the
SW4SWY; ‘of Section 33, Township 40 South, Range 12 East of the Willamette Meridian, and
ning ce of 95 feet to an iron pin; thence North 56°35' West a
0f 961 feet to an iron pin; thence South 33°25 West a distance of 45 feet
n-iron.pin which lies on the East bank of the Shasta View Irrigation,Canal;'thence_“
1th.36°25" East along- the East bank of the above mentioned canal a distance of ’
et to an iron pin; thence continuing along the East bank of the above mentioned
stance of 492.8 feet to an iron pPin which lies on the
cric h : .long the section line a distance of 460 feet, more or 1less,
‘to  the point of beginning, being in the SW4SWY of Section 33, and in the SE4%SEY of
. Se¢ti6h’32;/bOthuseccions—in‘Towhship 40 South, Range 12 East of the Willamette Meridian,
said‘exceptién;heiqgffpr,theLWest,Reservoir. : : S '

AiSUQEXCEETING Beginning at a point on the East line of said SEY%SWY of Section 33
and the center line of the irrigation ditch which runs through said SE%SWY%; thence

| South ‘2along” said East line of said SE%SW% a distance of 193 feet; thence West a
distanc i6ff250,fge£: tﬁence North: and parallel with the East line of said SE%SWY a
distance of. 239 feet to: the ceriter line of said irrigation ditch; thence Easterly
alohgfséidltentetﬁlihg to the point of beginning. :

ALSO ‘EXCEPTING: N )
Beginning<ar a- point on the East line of ‘SE¥SWY% of Section 33, Township 40 South,
Range 12 East of the Willamette Meridian and the center line of the irrigation canal

@ which runs through said- SE%SW%; thence South along the ‘East line of said SE4SWY a

[ distance of 193 feet to. the true point of beginning; thence West a distance of 130

f feet; thence South and parallel with the East line of said SEY%SWY a distance of 318
feet; thence East 130 feet to the Fast line of said SEY%SW4; thence North 318 feet to
the point of beginning. ’

KiSO<EbePTING A portion of the E4%SWY, in Section 33, Township 40 South, Range 12 East
d of the Willamette Meridian, more particularly described as follows: Beginning-at a .
point on. the West line of the E%SWY% of Section 33, which point is 1309 feet more or less
' Soﬁth‘of%;ﬁe;midd1e of ‘the County Road known as Drazil Road, formerly Turkey Hill Road,
sald“point is also the intersection: of the West line of the E%SW% and irrigation ditch
running through said section; thence South along said West line of the E}4SWY 377 feet;
thence-East’ 692 feet, more or less, to the centerline of irrigation ditch running
th}oughisaid Section: 33; thence following center line of said ditch in a Northwesterly -
direction to:the point of beginning: . : . ‘
Ty OF OREGQN:;ﬁCOUNTYiOF,KLAMATH:SS - - . .
3‘§?ﬁzfeby’centifythatﬁthe:g;thin;é?struxegt'wig g:czéve?.ird f$}§§o£§r1> M,
esord on the_ su gsy ol kentl_ h.Dy dom o poEes

EVELYN BIEHN, COUNTY CLERK
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‘by: /%/@{ng% (_> ,Deputy




