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MTC’/(‘F |
DEED OF TRUST

nn,_m.\ M2 36

................... (hercm“Borrowcr”),........‘.........................

& . .Mountaln Tltle CO. P Inc. ............ e : (hcrem “Trustee™), and the Beneficiary,
“Central: POJ-Dt State ;Bank ........... B T P U , a corporation organized and
2" existing under tho. laws of . , whose addross Iseciin

| R Central Point,. Oregon. 97502 . S

3; and /convcys to Trustc in lrusl wnh powcr of sale, the’ followmg descnbcd propcrty located in thc County of
Tract A -Klamath ,;Tract Jackson , State of 0regon

The Southerly 9. 68 feet of Lot 15, Lot 16, and Iot 17 and the North 1.51
-..feet of Lot: 18 ‘all. in Block 18, SECOND . RATLROAD. /ADDITION to the City of
Klamath Falls, accordlng to:the official" plat thereof on file 1n the office
S of the County Clerk of Klamath County, Oregon.

Townsh1p Lot #37 Range Block 2W; Subd1v1s1on 11-C Tax Lot No. 7500 to wity
Lot 9, B]ock 3 of Homestead Acr‘es Subd1v1s1on Jackson County, Oregon.

iThls document belng rerecorded for the)purpose of addlng the
Trustee : :

'932 Spr:.ng Street Klamath Falls
CIStreet - S e ICity)
(hcrun Propcrty Addrcss")

: whiol]"lié"s:lhciaddrosr of

) [State and le Code]

. TOGETHER wrth all: thc rmprovemenls now. .oL. hcrtaftcrt LtCC!Ld .on_. the. property, and.all. casements, rights,
appurtc_nanccs rents, (subjcct however to the rwhts and authorities owcn herein to Lender to collect and apply such
rents);’ royaltles mincral,"oil:and gas rights and profits, water, water rights, and water stock, and all fixtures now or
héreafter. attachcd to the property, all of which, including replacements - and’ additions thereto, shall be deemed to be
and remain-a* part of: thc property covered by. this Deed of Trust: and all of the forcgoing, together with said property
(or the leasehold cstatc 1f this' Dced of Trust is on a lcaschold) are herein referred to ‘as the “Property”;

(hv..r in™ Nolc ; in thofrmc*pal sum of .Seven ty —_.E_‘J..ye' ‘I‘housand and no/lOO* * * **

- * .
.................................... Dollars, with interest thereon. providing for monthly installments
;offrmcxpal and mten.st wnth the ‘balance of the indebtedness, if not sooncr paid, duc and payablc on March 15,
...................... i Lo ieti it o o v . the payment of all other sums, with interest thercon, advanced

in accordancc “herewith to protect the security of-this Deed of ‘Trust; and the performance of the covenants and
agrccmcnts of Borrower hcrun contained; and (b) the repayment. ‘of any future ddmnms with interest thereon, made
o Borrowcr by Lcndcr pursuam. to pardgraph 7l hcn.of (hcrun “Futurc Advances”).

L Borrowcr covenams lhat Borrowcr is lawfully seised of the cstalc hcrcbv conveyed and has the right to grant
M ° " and convey the Property, ‘that the Property is unencumbered, and that Borrower will warrant and defend generally

; the title- to thé Property agamsl “all claims and demands, subject to any declarations, easements or restrictions listed
m a schcdulc of ccpuons to covcragc in any mlc msurancc pollcy msurmg Lender’s interest in the Propcrty

43737-6 .
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<+ "and: shall be paid to Lender.

7. In the event of a total taking of the Property, Proceeds shajj berapplied 1o the sums’ secureq by this Deed of Trust,
with the excess, if any, paid. to Borrower, In th [ .of a° partial taking of .the Property, unless Borrower and Lender
;.2 otherwise agree in . writing, there shall be applied 10t sums’secured by this Deed of Trust such Proportion of the proceeds
;s is'equal to that Proportion which the amount of the sumg secured by this Deed of Trust immcdia(cly prior to the date of
taking bears 6 the fair market vajye of the Property immediately» Prior to the date of taking, with the balance of the proceeds

er. .i: : ‘ .

stch:installmentis LeToo o
-10. Borrower ‘Not Released, Extension of the time for payment or madification of amortization of the sums secured
by: this Deed of Trust granted by Lender 1o any successor in interes; of Borrower shaj| not operate 1o release, in any manner,
the liability: of -the original Borrower and. Borrower's, successors in interesy, Lender shail not be required 10 commence
Proceedings -against such SUceessor or refyge 10 ‘extend time for payment or otherwise modify amortization of the sums
secured by this Degq of Trust by reason of any demand Made by the original Borrower and Borrower's successors in interest,
s § B Forbearance by Lender Not a Waiver, Any forbearance by Lender jn cexercising any right or remedy hereunder, or
iotherwise'afforded by applicable law; shall not be 'a waijver of or preclude the exercise of any such right or remedy.
: he:pljkjcyrengen_t of-m;uranc_e or the payment of laxes or other liens of charges by Lender shall noy be a waiver of Lender’s

us

T2 Remedie‘ECuinulaﬁve. All remedies Provided in thjg Dced of Trug; are 'distinct and cumulative o any other right
o;{_,remedy_"under-_ this -Deed  of Trust: or afforded by law or equity, and may be exercised concurrenly, independcnll_v or

A3, “Suceéssors. arid Assigns Bound; Joint ang Several Liability; Captions. The covenanis and. agreemens herein
contaiqed,sha“fbind, and the rights hereunder sha inure to, the respective suceessors and assigns of Lender and Borrower,
subjéct s the: provisions of Paragraph 17 hereor, All covenanis and agreements of Borrower shalf be joint and several.
The captions and-headings of the baragraphs of this Deed of Trust are for convenience only apd are not to be used 1o
i J 5 isi of.

. ol ;No’u{:e’; Except for any notice required under applicable Jaw 1o be given in another manper. (@) any notice to
Borrower p;rqvxdedr for;m_ this Deed of Trust shall be given by mailing such notjce by certified maij addressed 1o Borrower at
‘thg'—‘P/ropert)_':_{(}ddressfo:' at such other address as Borrower may designate by notice 10 Lender as provideq herein, and

‘covering rea] property,” This Deed of Trust shajj be governed by the law of the jurisdiction in which the Property is located.
.In'the event that any-provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflic shall
not affect other Provisions of this Deed of Trust or the Note which ¢an be given effect without the conflicting provision.
and to this end the Provisions of the Deed of Trust and the Note are declared 10 be severable,
- % “16." Borrower’s Copy. Borrower shall be furnished a conformed €opy of the Note and of this Deed of Trust at the time
“of :éxecution orafter recordation hereof, .
17, =Transfer of the Property: Assumption. If aj Or any part of the Property or an interest therein js sold or transferred
by ‘Borrower without ‘Lender’s Prior written consent, excluding (a) the creation of a lien or encumbrance subordinate 1o
this Deed of Trust, (b) ‘the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation’of Jaw upon the death of 5 joint tenant of (d) the grant of any leasehold interest of three Years or less
ot €ontaining an optiof 1o purchase, Lender may. at Lender’s option; declare all the sums secured by this Deed of Trust to be
“‘immediatelyidut;raind, payable. - Lender shalj have wajved such option o accelerate jf, prior 10 the sale or transfer. Lender
and the person 10 'whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
§ isAsatisfactory‘t:o Lender-and thay the interest Payable on the symg secured by this Deed of Trust shall he at such rate as
Lender shalj Tequest: If Lender has waived the Option 10 accelerate provided in thig paragraph 17, and if Borrower's successor
<-in interest has executed:a wrigten assumpltion agreement accepted in writing by Lender, Lender shajl release Borrower from
: ligati 1 Note,

ender exercises such option to accelerate, Lender shall mail ' Borrower notice of aceeleration accordance with

> ch noti Il provide a period of not less than 30 days from the date the notice js mailed within

‘which Borrower. may:pay:the sums declared dye: If Borrower fails to pay such sums prior to the expiration of such period.
L'en“dexjjmay.;withom further. notice or demand on Borrower, invoke any remedies permitred by paragraph 18 hereof.

NON-UNIFORM"COVENANTS. Borrower and Lender further Covenant and agree a5 follows:
A 8

18. Accéler’a’ﬁbn; Remedies, Except as provided in paragraph 17 hereof, uUpon Borrower’s breach of any covenant or
agreement .of Bo}'rohjgr in:this Deed of Trust, including the covenants to pay whep due any sumg secured by this Deed of

notice may result:in’ aceeleration of the Sums secured by this Deed of Trust ang sale of the Property. The notice shall further
inform Borrowerof the right 1o reinstate after ‘acceleration and the right to bring a court action 1o assert the non-existence
ofa’defaulf Or any other défense of Borrower 10 acceleration apd sale. If the breach is not cured on or before the date
specified in the notice; Lender at Lender’s option may declare all of the sums Sccured by this Deed of Trust to he immediately
due and payable without further demand and may invoke the Power of sale and any other remedies Permitted by applicable
law. Lender shaﬂ_be‘em)itled fo collect a reasonable ‘costs ang £xpenses incurred in Pursuing the remedies provided in this
parag’réph;l8,';including, biit:fiot Iimiteq to, reasonable attorney’s fees,

- If Lender invokes the power of sale; Lender shalj execute or cause Trustee to execute g written notice of the occurrence
of an event of defauh‘and-of,--Lender’s’»eleclion»to-cause the‘Properlydo‘bc—sold, and shall cause sych notice to-be recorded
in:each county: in which -the Property or some part thereof js located. Lender or Trustee shall give notice of saje in the
manner Prescribed by applicable jaw to Borrower and 1o the other persons prescribed by applicable law. After the lapse of
such’ time as may be. required by applicabie law, T fustee, without demang on Borrower, shalf sell the Property at public
auction to the highest bidderat the time and place and under the termg designated in the notice of saje in one or more
‘parcels and .in_such order as Trustee may determine, T, rustee may Postpone sale of g OF any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender of Lender’s designee may purchase the
Prdpenyat‘any sale.: - s )

= Trustee shal} deliver 1o the burchaser Trustee's deed conveying the Property sq sold without any covenant or warranty,

expressed or implicd.x’l’hc'rpcil:lls in the Trustec's deed shall he prima facie cvidence of fhe truth of the statements made
therein, {Tfu.'wlcc, shall apply°the Proceeds of the sale iy the following order: (a) o ap reasonable costs ang expenses of the
sn!é."including. but siot limitéd 10, reasonable Trastee's ang Attorney's fees and costs of tite evidence; (b) to all sums secured
-by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally entitleg thereto.

C19.E Borrow'ei-‘s/Righ! to Reinstate. - Nom‘ilhslanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have_the right 1o have any procecdings begun by Lender to'enforce this Deed of Trust discontinued at any time
prior tothe carlier to_occur.of (i) the fifth day before sale of the Property pursuant to the power of sale conraineqd in this

‘Deed of Trust or (ii) entry of 3 judgment enforcing this Deed of Trust if: (a) Borrowexj Pays Lender all sums which would be

: action as Lender may reasonably require
s inferest in- the Property and Borrower's obligation 1o pay the sums




: ntinue unimpaired: Upon such: payment and cure by Borrower, this Deed of Trust and
d:hereby shall remain’infull. force and effect: as'if no: acceleration had occurred. .
<020, Assignment"of’Rents;'Appoin(ment of Receiver; Lender in Possession.” As additional security hereunder, Borrower
~hereby assigns to Lender theirents of the Property, provided: that Borrower shall, Pprior 10 acceleration under paragraph 18
hereof or abandonment: 6f the Property. have the right to collect and retain such rents as they become due and payable.
=" "Upon ‘acceleration lunder paragraph 18 hercof or-abandonment of- the Property. 1ender, in person, by ageént or by
judicially appointed receiver, shall be entitled 1o énter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due.” All rents collected by Lender or the receiver shall be applied first to payment
of the costs of "’l'nagc”mcnl/of,lhc Property and collection of rents. including. but not limited to. receiver's fees. premiums on
receiver's bonds and reasonable attorney's fees, and then 1o the sums secured by this Deed of Trust. Lender and the receiver
shall -be Tiable to-account only for those rents actually received:; : :
=21, {;Fulure;"Advanc'es._ Upon ‘request: of . Borrower., Lender. at ‘Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may ‘'make Future Advances to-Borrower.: Such Future Advances, with interest thereon,
shall be secured by this. Déed of Trust when evidenced by promissory’'notes stating that said notes are sec
. _22.. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
t,h‘e,Propérty,and:sha” surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to-Trustee.: Truslge'sha!! reconvey the Property without warranty.and without charge to the person or persons legally entitled
thereto.”, Such person or.persons shall pay- all costs of recordation. if any.
“-23. " Substitute Trustee.” . In accordance with applicable law, Lender'may from time 1o time remove Trustee and appoint -
Q SUCCESSOr -trustee to any -Trasteé appointed hereunder. Withoin ‘conveyance of ‘the Property, the successor " trustee shall -
sticcegd to all the title ’bowcr‘q‘nd duties conferred upon the Trustee: herein and by applicable law. :
=24, Use of. Property. <The Property is not currently used for agricultural, timber or grazing purposcs.
- 25.:: Attorney’s Fees. . As: used’inthis'Deed of Trust ‘and‘in ‘thc‘Notci"“a!lorhc)"s fees™ shall include attorney’s fces.' if
any; which shall be awarded by an appellate court. ; o R :

INW]TNESS Wl‘iﬁsétbix;‘,f]éqrrow{:'r has exccuted this Deed of Trust. .
x ’iﬁw«ﬁé&% ....................

. DaVid W.Byer .. —Borrower.

elen Al ice Byérs —Borrower

. March . 19 85, personally appeared the above named
A, Byers aka Hel ice By and acknowledged
o .voluma’ry‘act and deced.

Before me:

X Notary Public for Oregon

7 REQUEST FOR "RECONVEYANCE

To TRUSTEE: - . - : : e . . . »

. The tindersigned is the holder of the note er notes sccured by this Deed of Trust. Said note or notes, together

-with all ‘othcr indebtedness sccﬁ'r,cd_ by this Deed of Trust, have béen paid in full. You are hereby directed to cancel

~“said note. 6rlﬁotés'andv‘thi’sﬁDccd‘; of Trust, which are delivered -hereby, and 1o reconvey, without warranty, all the
S estate‘noﬁ},}iéld by'you under t‘h‘isf‘D‘g‘ed_ of Trust to the:person: or persons’legally entitled thereto.

2 - (Space Below This Line‘ReSQNgﬁr For Lgéd?z?.and:Récdrdgr)
STATE OF OREGON, )
Counly - of Klamath )

Filod for record at request of

AN

on this_19t¥day of ._March

at_..2:36 o’clgd{@%ﬁf@
recorded in Vol.__M85 £ § " mt\é’a

Page. 4071 §§_-::




STATE OF OReGON, )
County “of Klamath }

Filed for record qf fequest of

[ —

on this& day of April A.D, 19.__85

at 2:54 oclock_ P , and duly
——— —_—
recorded in Vo, 485 of Mortgages
5128
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