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March ;19285 b:étween

ST DEED, made tI;is /.. 15th

day ' of

Titiis and Fﬁedia Jd...Titus

as.tenants by.. .the entirety

, as Trustee, and

as, Berieficiary,

Grantor ';r/ie:voi(:éb'ly; grants, Eérgains,
lamath® = & o

' Th1§{doc0méﬁfwfsv1 of;

a $303000.00 note of this date.

together. with alland, singular the , heredi

WITNESSETH: oy
sells'and conveys to trustee in-trust, with
County, Oregon, described as: . .

SécufityvAéréémeﬁtS”6r'dbéﬁmeh

pbwer ‘of‘ sale; the p;operty

ts'providing co]]ateraT securing

and appurtenances and all other rights thereunto belonging or in anywise

now. brihérééitqk- appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said :réal estate.

= e : =m=...Dollars, with interest thereon according to the ferms of a promissory
5 ab. ry or order and made by grantor,. the final payment of principal and interest hereof, if

;19,86 :

not -sconer  paid,; t6.be dug-and payable ... March.:]

The date :6f maturity of ‘the debt secured by. this instrument. is the date, stated above, on which the linal instaliment of said note
becomes due- afid pgyable. In {lze’ event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned. or alienated by the granfor without, first having obtained the written consent or approval of the beneficiary,

then; at. the- beneficiary’s option; all obligations secured by this instrument,

heérein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above: described real -Property is not currently used for ‘agricultural;’ timber or grazing purposes.

To protect the sécurity of. this trust deed, grantor agrees: -
1. To protect, preserve and: maintain said property in Sood condition

and- repair; .not*.to remove or démolish any building or improvement thereon;

not to commit or. permit. any-waste of said property.- N
| 2..'To  complete: or restore promptly and in good and workmanlike
. manner” any building or improvement which may be :constructed, damaged or
destroyéd-thereon;.and pay when due. all costs incurred theretor.

3..To comply':with. all Jaw's, ordinances, regulations, covenants, condi-. .

!jons and re'st_n'g:lions ‘al{ecting said property; if the beneficiary so requests, (o
Join in, citing ‘such “linancing sta nls pursuant to ‘the Uniform Commer-
cial’ Code'cas the: benéficiary may. require and to pay for liling same in the

“proper” public. officeor offices,. as:well ‘as the cost of all lien searches made
by. tiling-ofticersior. séarching agencies:as may be deemed desirable by the -

éficiary.

<t 4. To. provide  and : continuoosly, “maintain” insurance ‘on the buildings

now -or, Rereditér eérected on the said premises against loss or damage by fire
and.such othér hazards-as thej eficd

an dmount not: less than $ . .. U‘, GUH.%
Z jesacceptable 1o the beneliciary, with loss
policies ‘of insurance shall be delivéred: to the beneficiary as soon as insured;
if the. grantor shall fail for any reason to procure any such insurance and to

deliver said’ policies to the Lencliciary at-least filteen days prior to the expira- _

tion of any policy: of. .insurance now.:of herealter placed on ‘said buildings,"
the. benelicidry rhay procure the _same at grantor’s expense. The amount

collected” under any- firé or other insurance policy “may be applied by benefi- ~

ciary upon any indebtedness securéd hereby and in.such order as beneficiary
may ‘determine,” or at option of ‘beneliciary the entire amount so coliected, or
any .pait thereof, may .be jeleased. to: grantor, Suck application or release shall
not cure-or waive any. default ‘or noticé of default hereunder or invalidate any
act done. pursuant: to.such notice. , X . .

5. To' keep said: prémises. Iree from construction Iens and to pay all
taxes, assessments and:other ¢harfes_ that may be levied or assessed: upon or
against- said property -before-any: part:of. such faxes, assessments and other

charges become past .due or delinguent. and promptly deliver receipts therefor

to  beneficiary; should the grantor fail to-make payment of any taxes, assess--
ments,” insurance premiums, liens or other charges payable by grantor, either
by direci paymient “6r by providing” beneficiary with funds with which to
make: such . payment,: beneliciary “may, ‘at; its option, make payment thereof,
and:the amount so paid, with ‘intérest at-the rate set forth in the note secured
héreby. todether with: the' obligations described in paragraphs 6 and 7 of this
trust deed, 3hall :be *added 1o and ‘become a: part:ol the debt secured by this

trust: déed, -Without:waiver. ol any “rights. arising . from_breach of any. of. the .

covenants hereot.’and for. such - payments, wth ‘interest as aloresaid, the prop-

erty hereinbefore. described, ' as:wéll “as. the  grantor, shall be - bound ‘to the':
same: extent- that théy- are. bound :for:the:payment. of the obligation herein .-
désciibed, and all' such’ payments. shall be“immediately due and payable with- ..,
out notice, and. the nonpayment. thereof-shall,” at ‘the option of the beneticiary,

render all: sums securéd. by this: trust: deed immediately ‘due and payable and
constitute a_breach of this trust deed..- T D R P SR

. .. To pay_all costs, Iees-and iexp:ctis‘es‘ of this trust including the cost. :
of title’ search_"as ‘well ‘as the other costs ‘and expenses ‘of the trustee incurred .
in it is~ ion and: trustee's and ‘attorney’s’’’

with or’in enf 8- this
teés actually incurred. . ) )
o appear in and delend any action or proceeding purporting to

alfect the sécurity. rights: or powers: 6fbéneliciary or trustee; and in any suit,’”

dction or proceeding inl which the benéliciary or trustee tnay appear, including

any suit lor ;1he:loreclosure “of ithis “devd, o, pay_ail costs and expenses, in- -
’s or” trustee’s “nttorney’s foes: the '

cluding- evidence of “title: and the béneliciary
amountal-aftorney's” Ieén mentioned - in this -pasagraph 7 in-all casex ahall be
fited hy-the trial ‘couit -and -iri .the. svent-of an appeal hrom any juddment or
dectee of the trial et dramor: {urther wgreen (o ay such auny as the ap.
pellafe oot shall ‘aidindde “teasnahle as the hrlwl!ohu)"l B truntee's aftors
#ey's foen on such appeal.

1¢ is amintially agiood: that:

8.7 In the cvent fhat “any ‘portion oe-all ol said preoperiy aball he taken”
. P g :

" under the right o} or “beneltciary shall have the
. Tight. il it -30 elects, to -reguire-that all or any.portion of the monivs payable
as compensation for. such. taking. which are in excess of the amount required
‘to-pay- all reasonable’ costs, expeniseés. and: attorney’s lees necessarily paid or
incurred’ by grantor: in such proceedings, shall be paid to beneficiary and
applied by it first-upon any reasonable costs and expenses and attorney’s fees,
both-in the trial and:appellate courts, necessarily paid or incurred by bene
ficiary in' such proceedings, and: the. balance applied upon the indebtedness
sécured” hereby: and grantor: agrecs, -6t - its.own eapense, o take such actions

and _execute such:instruments : as shall’ be, neceasary inobtaining such' comne

pensation, promiptl, 1p0h;brriélicl'ﬂr)'fs‘quursl. .

9. At any: tiiie’ and lroni time (o, time upon written fequest ol benes
liciaiy, payment 61 its lees and “presciitation of this deed and the note for
i, . endorsement: (in-case ol full reconveyances; for cancellation), without affecting
= the: liability. ol iany- person -lor the :paym:

from time to time require, in .
, written ins,
able to the latter; all.

t of the indebtedness, trustee may -

(a)-consent o the making of any map or plat of said property; (b) join in
Aranting any ecasement or creating any restriction thereon; (c) join in any
subordination. or other agreement alfecting this deed or the lien or charge
thereol; -(d)}- reconvey,- withour warranty, all or any part of the property. The
frantee in any reconveyance may be described as the ““person or persons
legally entitled" thereto,” the recitals therein of any matters or facts shall
be (EOnCIuSlVC. proof of the truthlulness thereof. Trustee's fees for any ‘of the
services mentioned.-in this paragraph shall be not less than $5. .

R 10. Upon any default by grantor hereunder, beneficiary may at any
fime without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
rty or any part thereof, in its own name sue or otherwise collect the rents,

. issues and prolits, including those past due and unpaid, and apply the same,

Iess costs and expenses of operation and col , g T attor-
n.e}"s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may detérmine. . -

-4 11. The entering ‘upon and - taking possession ' of said property, the
collection ol such rents, issues. and profits, or the proceeds of fire and other
insurance policies ‘'or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delaull or notice of default hereunder or invalidate any act done
pursuant to such nofice.

~ oot 120 Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may

 deéclase “all- sums secured hzreby_immedialcly due and payable. In such an

e cneliciary at his election rmay proceed to foreciose this trust deed
in cquity as a_mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall

* execute ‘and cause to be recorded his written notice of default and his election

1o sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, Live notice
thereo! as then required by law and proceed to foreclose this trust deed in

"~ the manner provided inf ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then aiter default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the b ficiary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured therelly (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-

“ceeding the amounts provided by law) other than such portion of the prin-
“cipal as would not then be due had no delault occurred, and thereby cure
‘the default, in which event all foreclosure proceedings shall be dismissed by

the trustee,

. 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed: as provided by law. The trustee may sell said property either

:in one parcel or in separate parcels and shall sell the parcel or parcels at

auclion-royth'eﬂhighest_ bidder for cash, payable at the time of sale. Trustee
shall deliver to the “piirchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or ime-

. plied. The recitals in_the deed of any matters of fact shall be conclusive proof

of the truthtulness thereof. Any. person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

iien 15, When trustee selln pursuant to the powers provided hercin, trusfer
shall apply the proceeds of rale to payment ol (1) the oxpenses of gale, in-
cluding the compemation of the trystee and a rearonable charge by trustee's
attorney, (1) to the ohligation secured by the trust deed, (3) to all prrasons
having recorded Hoonw subsequent o the intereat ot the trustee in the toust
deed an their interents Ay appear in the order of their priority amd 4) the
aurphin, Hoany, 10 the feantor or B hia sisvessar in intapest entitiod 10 puch
sarplaa, B B

16, For, any ., geasin may from time fo

1 By law Deneiiciary

#ime ‘appoint a SUCCEsSOr OF SuXcessOrs 10 any frustee named herein or to any

trustee hereunder. Upon such appointment, and without
conveyance to the successor rrustee, the latter shall be vested with all title,
powers and dutics conlerred upon any trustee herein named or appointed
kereunder. Each such appoiniment and substitution shall be made by writfen
instrument executed by beneticiary, containing reference to this trust deed
and its place of record, which, when revorc in the oftice of the County
Clerk or Recorder of the county or counties wiich the properly is situated,
shall be conclusive proof of proper intrrent of the frustee.

17. Trusteo accepts thix trust when this deed, duly executed and
acknowledged is_made # public record as provided by Jaw. Trustes ix not
obligated to notily any narty hereto ol pending cale ynder efiy other decd of
trust or of any action or proceeding in which &rantor, beneliciary or trustee
shall be a party unless such action or proceeding it brought by trustee.

NOTE: "The "Tiust’ Deed: Act provides thot the “trustee hereunder must. be either.an. attomey,! who' is .an’ active ‘member. ‘of  tha Oregon State. Bar,' o bank, trust company
or savings tnd :loan “ossociation “outharized 1o :do” business under the lows of Oregon or the United States, ¢ fitle insurance company authotized to insure fitle to real
; gioo il

Property -of : this- state.:lts “sub

agents ‘or. b

hez; the United, States ‘or. any agency theroof, 'or on escrow agant licensed under ORS 696,505 10 696,585,




_5134

o I}ié graqtpr}@:or{ejnén{srand agrees to and.with the begefxfcia('yr and those claiming under him, that he is:law- "

seized in fee simple of ’

aid described real p;bpékfy aﬁd has ayé"alid, unencumbered title thereto .

—;ahd that he wiIl; v‘va:r‘rabnt; ah;j fpi‘ever defend the same against all persons whomsoever.

ted‘ by the above described note and this trust deed are:
- or- agrioniural- pucpeses €sez Important -Notice berow3,
grantor is & natural person) are for business or commercial purposes other than agricultural

‘This deed app:{ies‘t'o;"inures to the benelit of and binds’ all parties hereto, s, administrators, execu-

tors,.persdngl,i;p. ives; s and assigns. The term beneficiary shall m der and owner, including Pledgee, of the

Contract-secured hereby, whether or not named as a beneficiary herein. In construin, i: arnd whenever the context so requires, the

A /
masculine g der: udes the inine ; r ».and the singular ‘number 113k

d Year first above written,
)

* IMPORTANT :NOTICE: Delete, .by lining out, whichever warranty (a) or {b) is
not ‘applicable: if 'w y (a)-is licable and the beneficiary is o creditor
as:such’;word ‘is defined ' in: the' Trulh~in-lending Act and Regulation Z, the
beneficiary . MUST _comply 'with the Act and Regul by ‘making required
disclosures; for this purpose, if ‘this insts t is to be a FIRST lien to finang,
the " Purchase of a ‘dwelling, “use Stevens-Ness Form No. 1305 or equivale. ;
if this instrument is NOT to be ‘a_first lien, or is not to: finance the purchase
‘of -a dwelling use Stevens-Ness Form No. 1306, or equivalent. if compliance
with the Act is not required, disregard this notice, ;. . . .. T : o

"(" the V:ignar of the cbove i; a corpore ion,
use the form of ucluwwlcdgnnn" opposite.} ;

STATE OF OREGON," . sz"ATE'QI-j OREGON, County of.
_ County ot o R g
: L 519,
g :Persobélly:épbeéfea fhéﬁboveu "named : 3 ERRIEAS
JameSR o Titus: andFr‘Ed]‘a)‘ . “duly sworn, did say that
. H ; : ; K . president ahd tflat the latter fs the..

" secretary of' -
the seal affixed to the foregoing instrument is the
TR Y T i:corporate seal of sajd Corporation and that the instrument was signed and
: cknot?{gdged the foregoing instru- - “sealed in behalf of said corporation by authority of its board of directors;
‘f‘ > -‘/i;ol'untary act and deed and each’ of them acknowledged said instrument to be its voluntary act
: - N and deed. - :

Before me: -

. @ corporation, am at

;-J[ a&}: PBublic for O gon : -| - Notary Public for Oregon (OFFICIAL
. ;’.-\{_ ‘: ’ ol . . . y . SEAL)
. \Commission expires: 3 — /49~ & 7 My Commission ‘expires: o

REQUEST FOR FULL RECONVEYANCE
" To'be used only when obligations have been poid.

gurmént:,to'fs‘tatute. to:cancel all
;vi'ith-said trust-deed) and toreconvey, without warranty,”* fo ¢,

bytyor under ik sarne ’Mail Fecbdﬁé};ﬂnce‘and'dowments' to"

- Both must be d-llnndito the trustes for

5oy, FORM No, ga1) - 7 - | 5 - oo County of . \ .
ENSINESS AW PUBLCO.} PORTLAND. GRE o A = v . . I certify that the ithin instrument
was received for record op: the

SPACE RESERVED: .
T FOR ‘ or as fee/file/instru-
RECORDER'S ment /microfilm/reception No. ...,
‘ : Record of Mortgages of said County.
Witness ‘my hand and seal ‘of
" 'County affixed. B

- Grantor

> Benetici,

; AFTER RECORDING RETURN TO
i USVTHNETS 47 T Ty pryeecy

 SOUTH VALLEY STATE, BANK:

By




EXHIBIT npu

EGON, )
Sounty of K

lamath )
Filed for record

at retus, o f




