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_modifications; (b) ‘thé"payme'nt of all other sums, with j

described property located in -,

abpu'rtenahces; ':jreq't:s,i royalties,” mineral;: i) ‘and ‘gas:
hereafter a part of the |
: forcgoing.i$ referred to in this Security Instrument asthe«

and convey the Prop ¢ th erty is unencumbered, except for encumbrarices

;- ~and will defend genie itle 1o
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T - DEED ‘OF TRUST
... THISDEED OF TRUST (“Securit Instrument™) is madeon ... April 10
...’ The grantoris ;. e} 0. Lo, MUNN . . Holly J: MUNN

it *Bc ”). The trustee’is
~-Wlliam:Sisemon e (“Trustee™). The beneficiary is
‘.,/.,J.(LVAMAII',{I‘EIRS.'I'..FEDERAI_..S‘AYJN.GS , which is organized and existing
under the laws of ... th,e:.vlmlted..States
;940 Main. Street,. Klamath palis O
Borrower owes Lénder the principal sum of .____. FO%‘ dred. and.
-..00/1.00 !/S SR e SR Dollars (U.S. 3. ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument monthly payments, with the full debt, if not
paid earlier; dueand payable on.....April :

( . R T O S This Security Instrument
secures to'Lender: (a) 'thc repayment.of th nced by the. Note, with interest, and al] renewals, extensions and )

nterest, advanced under paragraph 7 to protect the security of this
! ] Wer's covenants and agreemients under this Security Instrument and
rrower irrevocably grants and conveys to Trustée, in trust, with power of sale, the following

S Klamath o0 : v SO County, Oregon:

ecurity Instn’xmen;; and (c) the performanceé of Borrg
the Note. For this purpose; Bo

0 McClellan Streat

U oIstreety . oo UITINE

. i(“}?‘roper‘t‘y’:Ad,dr'éssf’);_,,_ o

fOG'E'rHER".-WITH,a:H the ‘i'mpr‘ow:_mentsfnow; edﬁonfthe*pmpcrty. and all: casements, rights,
m rights and: profits, water rights and stock and all fixtures now or
propér}y; All replacements and additions shall also be covered by this Security Instrument, All of the

‘Property.”:

: BQRROWEKC&\E&A&TS tﬁét‘Béljr,orwe'r is; 1zi§vfﬁlly Vséis'ed of the estate hereby conveyed and has the right 1o grant
I ces of record. Borrower warrants
hetitle to Operty against all claims and demands, subject to any encumbrances of record.

bines "uniform covenants for ‘mational use and.
¢ te‘a uniform Security ih‘st;nim‘eﬁht’ci)\"ering realp

non-uniferm covenants’ with
roperty. - . R
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one-twelfth of: (a). . SSessI , i ay . attain .priority over this Security Instrument; (b) yearly

leasehold !payments.ot"groiu‘ldf‘reﬁt's' > Pr if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insuranée premiums, if any. ese | lled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,
“The Funds shall be held in an institution the deposits or accounts of whi

State agency ('ri{:ludiqg.Lépder if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender: pays Borrower interest on the Funds and applicable law permits Lender t0 make such a charge. Borrower and
Lender may agree i ting that interest shal] be paid on the Funds, Unless an agreement is made or applicable law
€quires’inte 0 .be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower; without charge, an annua accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secprity}lnstrument: R T ' .
he aniount-of th Funids held by Lender, together with the future monthly payments of Funds payable prior to

If't

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrowe, rrower on monthly payments of Funds. If the
i i i s when due, Borrower shall pay to Lender any

uired by Lender.

. - Application of Payments, Unless applicable Jaw provides otherwis
paragraphs:1‘and 2 shall be applied: first, to late charges due under the
Note;'third, to am ) i
4. fines and impositions attributable to the
hold payments or ground rents, if any.
if not paid in that manner, Borrower shal]
y furnish to Lender al notices of amounts

Borrower shall promptly furnish to Lender

of the giving of notice. _
<5, “Hazard Insurance..:

insured a

rance policies and rene
ave the right to hold t

be applied to restoration or repair
ically feasible and Lender’s security is not lessened. If the
r's security would be lessened, the insurance proceeds shall be
hether or not then due, with any excess paid to Borrower. If
\ in' 30 days a notice from Lender that the insurance carrier has
€ im,’ collect the insura e proceeds. Lender may use the proceeds to repair or restore
the Property or t0 pay sums secured by this Security Instrument, whether. or not then due. The 30-day period will begin
wher the notice is given.:o Go o R
*:Unless Lender and Bo rower otherwise agree in writing, any application of proceeds t
Postpone the due date of the monthly payments referred to in p: ap
_under paragraph 19 the Property i tired by er,
from damage to the Property prior
Instrument immediately prior to the acquisition. B )
" 16.2Preservation ‘and Maintenance of Property; Leaseholds, : " Borrower shall not destroy, damage or substantially
c;r'ty,i’all,dw‘the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
ply with rovi and if Borrower acquires fee title to the Property, the leaschold and
L ger in writing.
nof Lender’s Rights in the Pro If Borrower fails to perform the
covenaits and agreements contained in this Security I is ceding that may significantly affect
Lender's rights in the Property (such as a proceedi probate, for condemnation or 1o enforce laws or
regulations), then Lender may doand pay for whatey otect the value of the Property and Lender's rights
in the Property: Lender's sétions may include paying any sums secured by a lien which has priority over this Security
“Instrument; appearing in court; paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

sement a
< Fequesting payment.” -\
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*2+.1f. Lender tequired-mortgage insurance as a condition of making the loan secured by this Security In§r§nent,
Borrower:shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
T8 Inspection. “Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
- shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. e
.5 #29. ‘Condeémnation.. The proceeds of any award or claim for damages, direct or consequential, in connection with
“any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby.
assigned and shall be paid to Lender. ’ ' o
_“*Inithe event of @ total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or'not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless-Borrower and Lendeér otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b).the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower. - P

If thé Property. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle 4 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is-authorized to'collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due..

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duedate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification;of amortization: of the sums secured by this Security Instrument granted by Lender to any successor in
interest.of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall ‘not be required to:commence proceedings against-any successor.in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall'not be a'waiver of or preclude the exercise of any right or remedy.

11. Successors and ‘Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph'17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumént but doés niot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that'Borrower’s interest in the Property under the terms of this Securiiy Instrument; (b) is not personally obligated to pay
the sums secured by this Security: Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

..modify, forbear or make any accommodations with regard to the terms of this Security Instrument or. the Note without

that Borrower’s consent. = S 0% o 0 T T »
12. :Loan Charges. “If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges; and'that-law ‘is*finally interpreted so that the interest or other loan charges collected or to be collected in
connection: with the 1oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alréady collected from Borrower which exceeded
:permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
‘under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

"13. ‘Legislation ‘Affecting Lender’s Rights. = If enactment or expiration’ of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcéable according to its terms, Lender, at its option,
may require immediate-payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraphi 19-If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph-17.7 " 5o oonliiE : . :

_-14. Notices. - -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another. method.- The notice shall be directed to the

‘Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
“provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

" inthis paragraph. 7 T s e , R el

-=,.715.: /Governing Law; Severability. . This Security Instrument shall be governed by federal law and the law of the
jurisdiction'in which the Property is located. In the event that any provision or clause of this Security Instrument or.the
Note conflicts with appli¢able law, such conflict shall not affect other provisions of this Security Instrument or the Note
which'can be given'effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared tobe severable. . ©/.. ... T ; ‘

k 16...Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.

>5°17._Transfer of the Property:or.a Beneficial Interest in' Borrower. . If all or any part of the Property or any
inteTest in it is'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured -by this Security Instrument. However, this ‘option shall not be exercised by Lender if exercise is prohibited by
federal law-as of the date of this Security Instrument. o .

- .. IFLender exércises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument: If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instniment without further notice or demand on Borrower.

..~ 18.:Borrower’s Right to Reinstate. . ;If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security. Instrumeént discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable 1aw may specify. for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security-Instrument; or'(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays. Lender -all-sums-which: then would. be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default ‘of any. other covenarits or agreements; (c) pays all expenses incurred in_enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the, lien of this Security, Instrument, Lender’s rights in the Property and Borrower’s
i obligation .to pay. the:sums; ecured. by, this_ Security Instrument. shall continue unchanged. Upon, reinstatement by
. Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
' einstate shall not apply in the case of acceleration under paragraphs 13 or 17.

occurred. However, this right t




celeration following Borrower’s
ton under paragraphs 13and 17

(b). the action required to cure. the
by which the default must be cured;

cceleration and the right to bring a
defense of Borrower to acceleration and sale. I i C ‘
at its option may Fequire ‘immediate Payment in full of all sums secured by this Security Instrument without further
demand and the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
d 3 d in pi ¢ remedies provided in this paragraph 19, including, but not limited to,
es and costs of title evidence,
es”the ‘power of sale,

Triistee determines; Trus ee maj
place of any prgvipu:sly schedu

., Trustee shall-deliv
-expressed or im ]
‘therein, all apply the proce
limited to, reasonable Trustoe’s and :
to the person or persons legally entit

2720 Lender in Possession,”

including, but. not
1 S, and then to the sums secured by
.,’thisSecuﬁtylnstminent. __ e T P TE o
P ::521.-Reé6nvéyén5é.' pon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
/ hall surrénder this Security Instrument and all notes evidencing debt secured by this Security
iment to T Trustee shall reconvey. the Property without warranty and without charge to the person or persons
legally entitled to it- Such person or persons shall pay any recordation costs.. - . » :

= 22. Substitute Trustee, Lender: may from ‘time ‘to time remove Trustée and -appoint a successor trustee to any
‘Trustee appointed hereunder. Without conveyancé of the Property, the suecessor trustee shall succeed to all the title,
‘power and diities conferred upon Trustee hérein and by applicable lav B ‘ -
%23, Use of Property. The Prbpeiy"ty,i's_‘:hd; currently used for agricultural, timber or grazing purposes. _
i1 24. Attorneys’ Fees. As Jused in_this Security Instrument and in the Note, “attorneys’ fees” shall inciude any
- attorneys’ fees ;a’ward_ed:bygnvappellage'gqqrﬁ. R B I ' S
‘28

¢ Instrument. [Che(_:k‘applicable box(es)]:
.77 [[] Adjustable ‘Rate Rider - -

; BYi:SIGNll\‘rG:iBELO:W,‘*'Bcffiqw r:'acx:cep,ts.an&,agfe&s ,t‘qytbc;tgrlrrns_and ¢oyenyants contained in this Security

i;;entfand_ inany rider(s) executed by Borrower and recorded witjyit. . -

o ........ (Seal)

—Borrower

(Seal)

" —Borrower
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" STATE OF OREGON, )
" Counly -of Klamath )
Filed for record at request of

on thisll];h_day of _April A.D.19_85
“iat, o 11:52 d’clock _& M, and dul;-

LT RS

..recorded in Vol. : of orfeages
- Page 5261 ‘

: EVELYN BIEHN, County Clerk

- R et .
i :




