ED, made thls
Morris G

LTI A 1085

-+ &s grantor, William Sisemore, as trustee, and

- WITNESSETH:
sells and conveys to the trustee,

r 'imz‘e'vof ably ‘granfs,” bargains,
‘ngix;ty. i\071'e'gqn, ‘descr 'bed as; .

.- Fhe 'gr'érltbi-

4TO_REFLECT DATE. OF .TRUST DEED#*

G = MOUNTAIN TITLE COMPANY, INC. has recorded this
insirument By request as_an accommadation anly, :

: and has rot examined it for_regilarity ~and sufficiency

; T oras to its effect upen the title to any real property

i : T SR - that ‘may be dascribed therein, R

‘due ‘and payable. ;.

éf"fg:urrenfly used for agricultural, timber oyi":‘ %;rézjng purposes,

_;_fogéﬂ::'é “with 41l and: sing'ula:'r the P,PF’;V lenances, - fenemonts, hereditaments, rents, issues, profits, water rights, easements or privileges, now- of -
ehereaftér beldn’gin‘g‘jé;dariyédiﬁ- mor; nywisé:dpberfnining to the above described premises, and all plumbing, lighting, heating, ' venti-
. ating, aif-conéliﬁo'ni{ng refrigerating watering: and:irrigation apparatus, equipment and fixiures, together with  all awnings, venetian_ blinds, floor

govermgum placessu h ~as ‘wall-to-wi l'b&ipé}irjg and linoleum,  shades and buili-in appliances: néw ‘or hefeq_ffg(,insfglled in or used in connection
‘ol iinterest iherein which the grantor has or may hgregffer_‘aéqugre{

for the purpsse of securing

rein_contained and the payment of the sum’ of = & nsand. Three—Hundred and
thereon according to tha terms of a promissory note %§/eveh diﬁs}'eﬁﬁ“h' payable to the .
pgi_rxéigal and interest being  psyable in monthly installments of §..Lt<2:42 " " commencing :
- 19 - . ¢,
R . “'T‘lihitrmt déed ‘shall turther secure thic payment ‘6f" such additional money, default, ‘any  balance remaining in the resérve account shall be credited to the
P it any, as may be loaned hereafter by ‘the: beneficiary :to: the -grantor or others indebtedness. . If the reserve account for taxes, rance

ns T

bawng an_interest-in ‘the above described property, .83 may -be evidenced by a .. and other, charges: is.not sufficient at any-time . for. the payment of sucfl’ charges

"nots or notes. : 1f the indebtedness secured by :this trust: deed is evidenced by as’ they: Become due, “the grantor shall pay the deficit to the beneficiary upon

E more than one note, .the beneficlary - may -credit payments recelved by it upon demand, and if not pald within ten days after such demand, the beneficiary

N 5 any ‘of “said .potes or part of-any’ payment on:'one note and part on another, . ;. may. at. its- option add..the amount of“such deficit to the principal of the
a3 the beneficiary may elect,. - s LT s e 57 : : : obligation secured hereby,” N .

- The ‘grantor hereby ' covenants to:and with ‘the trustee and the beneficiary Should the grantor fail to leep any of the foregoing covenants, then the

berein. that :the 8aid premises ' and Property “conveyed by -this trust deed are .. heneficiary Ay at its option carry out the same, 2nd all fts expenditures there.

free’ and clear of all encumbrances and that the “grantor will and his heirs, * for shall ‘draw interest at the safe specitied. in' the note, shall be repayable by -
an dmi; 5, 8 warrant -and ‘defend -his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In

tgﬂmt:tha.claimazol~Aleermns whomsoever,-; ;- O i this connection, the beneficiary shall have the right In its discretion to complete

e - N ~ i IR E T e T e * any fmprovements made on said premises and also to meake such repairs to sajd

. The grantor covenants and_agrees-to pay’ssid note according to the terma property: as in its sole discretion it may deem necessary or advisable,

thereof ‘and,” when' due;: all “taxes; assessments and .other charges levied against

E said. property; to 'keep ‘said property : free -from - all encumbrances having .pre- The grantor further agrees to comply with 2I1 laws, ordinances, regulations,

R cedence over this trust deed; to compléte a i R covenants, conditions and restrictions affecting said property; to pay all costs, -
or hereafter: constructed -on” said remises™:within: six: months from the date fees and expenses of this trust, including the cost of title search, “as well as
bereof or-the.date: construction is ereafter commienced :to-repair and restorc  the other costs and gxpenses: of the trustee incurred in connection with or

3 promptly “and “in . good workmanlike - manner any :-building ” 6r.-improvement on in enforcing . this -obligation,- and trustee's and attorney":

& said property .which may “be damaged -or.. destroyed : and: pa » When due, alli to appear.in and defend_any action or proceeding purporting to affect the secur-
coats’ Incurred therefor; -to -aliow beneficiary -to inspect - sal; property at all ity hereof or the rights or powers’of the b : and to-pay ‘all s
times during construction’;>to. replace any :work - or -materials unsatisfactory to costs and- expenses, including cost of evidence of title and attorney’s fees in g
beneficiary  within - fifteen days ulternwn‘tten~notlce}mm beneficiary of such reasonable sum to be fixed by the court,

1 { . in.any such . action or proceeding in LT
fact; not to remove or .destroy any building of -improvements now or hereafter which-the- beneliciary -or. trustee may appear and in any suit brought by bene-
constructed: on said premises; to keep.an buildings “and improvements now or ficiary to “foreclose . this* deed, and all said sums shall -be secured by this {rust
hereafter erected -upon’; said pmﬂerty in good ‘repair and to commit or suffer deed. - . SRS . E . S
no’waste of said premises; to.

eep all buildings, property -and improvements

now . or - hereafter “erected on’ sajd : premises continuously - insured against loss The beneficiary will furnish to the grantor on written request therefor an
by ‘tire or such other -hazards as -the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish

= in-a’sum. not less than -the -original principal ' sum of :the note or ‘obligation --any turther statements of account, - N -
secured by this trust deed, .in &, company'or- companies’ acceptable to the bene- e

B ficlary, ‘and to deliver the original policy. of. ‘insurance . In correct form and with It Is mutually agreed that:

approved loss payable clause in “favor” of the beneficlary .attached and with N to
remium paid, to the. princi place - of “busj “-of - the beneficlary atleast 1. . In -the “event that any portion. or alt of sajd property shall be taken
rlneen days ‘prior ‘to the effective datée of “any -such ‘policy. of Insarance. . If under the right of eminent domain or condemnation, the bene; iciary shall have

said - policy . of insurance ‘is not- so tendered, the beneﬂclary may In jts own q;e right to commence, - prosecute fn its own name, appear in or defend any - ac-
discretion “obtain- insurance for the benefit of ‘the - beneticinry, which Insurance  tion or proceedings, or to make 2ny compromise or settlement in connection with
shall be non-cancellable by: the. grantor- during the full term ‘of : the policy thus such taking and, if it so elects, to require that all or any portion of the money‘s

obtalned, - ... - payable a3 compensation for such taking,: which are In excesa’ of the amount, re-

ST . : i quired to pay all reasonable COBLS, expenses and attorney's fees neceasarily pald
In-order'.to provide ¢, ularly for the prompt payment-of said toxes, asncss.  or Incurred by the grantor fn such proceedings, shall b paid to the beneficiary
ments or ‘other charges an Insurance : premjums, the. grantor agrees (o pay to and applled by It first Upon any rensonable costs and expenees and attorney’s
the beneficiary, together  witl, and in" addition "to the monthly payments of fees necesnarily pald or Incurred l:{ the beneflclary in such proceedings, and the

rincipal nnd‘ﬁlurest payable -under .the terms: of: the :note or obligation secured - bulance applicd upon. the indebte fless secured hereby; and the grantor agrecs,

. ereby, an amount equal to one-twelfth (1/12th)° of the' taxes, assessments and at fts own expense, to take ‘such ectiona and execute such instruments as shall
T other charges due and payable with respect 10.sald property within each : he Yy - in g suc] , promptly upon the beneficiary’s
ing twelve months, and also one-thirty-sixth (1/36th) of ;the -Insurance premiums request.

. this ‘trust deed-remains in-effect, a3 estimatéd and directeq by.the beneficiary, .. 2. ,,QP,,,‘;’,’," },’,"‘fu",‘;’es"ﬁf,“d %’:ﬁéﬂ:}'{;‘: by P rg:ﬁ? and thy :fn:h?o:"“‘
such “sums’10 ‘be credited fo- the principal of the loan.until required for the dors Y. )i ‘of full. 1 T ca-
oycral purposes thereof and shall- thereupon be charged to the principal of the - flofsement (in case of full reconveyance, far Sacellation). without affecting the
loan: or, ap.the option of .the: beneflciary, the. sume cp paid shall be held by  lisbility of sny betson for the payment o the lndebtedness, the trustee may (a)
the 'b'ene'fida.'ry in- trust:'as ‘a’ reserve -account,. without interest. to pay safd® Consent to the making of any map or.plat of said property; (b) join In granting

b P 8 other . charges’ when. they shall become due any easement or creating and Testriction. thereon,. (c) joio in anfy subordination

p 3 taxes, . ass nis.or NArges: w ey -shall - b e or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,

and ‘payable. - . el . . SEEIN R without wx;,rrnsty. ;ll ?r nnyhpnrt of the property. ;l'hclgrantef’ln Any reconvey.

B s R o ATy : ance may -be described as ¢ e ''person or persons egally entitled thereto™ and

char; 'e‘:'hlielsleg.corgr:::‘&ze:; nl?ai‘r)l:{/:nrﬁl ;’ri'lgp;lll)' tﬂ:re's;n;”;:irr,nem:":?d. h‘:%z:: the recitals. therein of any matters or facts shail be conclusive rroo! of the
fha l:“mc begin. to e Intebrcu “and. alao pe 'nf;)' premlums on. all Insutance truthfulness thereof,- Trustee's. fees for By of the services In this paragraph

Hcies ‘upon -said” property, ‘such payments“are 'to be. made through  the bene- ’h’", be WR not 1 asg than .
iciary, -as “aforesaid. The grantor hereby: Authorizes - the bcnc"clnry_ to pay 3. As addltionn) seenrity, grantor hereby assigne to beneficlary durlng the
any ‘and all “taxes, assessinents. nisd other charges® levied or: lmy contl of these trusts afl rents, Issca, roynities and profits” of the pro.
said - property “in - the. amounty. as- shown by the -statementa thereof furntshed bhurty affected by thia deed, and of nny persona| property located thereon. Untl)
by “the collector of sich ‘taxes, assessments or .other charges, ‘and to pny- the grantor- shall default (n the’ payment of any indebtedness secured hereby or in
insurance premiums in -the ~Bmounts - shown . on the statements submitted . hy the performance of any agreement hereunder,’ grantor shall have the right to col-

¢ insurance .carriers :or “their irenresentatives; -and. to.charge. sald sums to the lect all such rents, fssues, royalties and profits ‘earned prior to default as they -
-principal of the:loan or,to withdraw :the  sums which.:may- be :required from become due and payable. Upon any defauit by the grantor hereunder, the bepe-
the ‘reserve account,” if - any, established -for that purpose, "The grantor agrees ticlary may” at’ any time without notlce, either {n person, by agent or by a re
in no .event to hold the beneliclar: responsible -for “fallure” to have- any. {asur- celver to he,‘appolnted,t:iy ‘4’ court, and without regard to the adequacy of ‘zoy
ance . written or. for any loss or amage’ growlng - out of -a” defect: In any fn. sccurity ‘for ‘the indebte, ness hereby secured, enter: upon and’ take poasession of
aurance . policy, -and the beneficiary. hereby - is authorized, , In .the ‘cvent ‘of any sald property, .or any-part thereo!,"in its own 3 g
loss, .to_ compromise" and settle -with: any fosurance company and“to'a 13 BNY . the rents, {ssues” and profits,” including ' those. past due and unpaid, and ‘apply
such Insum:;e'recelpta u?o?h;the‘obllgatlons secured by this ‘trust deed.’ In the same, ‘less ‘costs.and: expenses ‘of & eration and collectlon, focluding ” reason.
3 2 tho ~o! ¢ -indebt o

2 - for payment ‘and satisfaction In able attorney’s: fees, upon: an - indebtedness secured hereb. and_}
‘: full or upon sale or othe; cquisition. of _the property by the beneficiary after as -the bgneﬂchry may demi,m. 7 s




‘takin, md ¥, the collecti
suel a.nd pmm.l or t.he pmwedl ot fire. n.nd other: insurance pol-
ldu .or. eon:renlatlon or -awards for. mJ dg r.damage of the property, and
:the application or release thereof, as aforesat
fault - or notice. of default herennder or: lnvnlldnt,e nny ~act: done

shall not cure or walve any d;~

gounceément, the time eg The

deliver to the purchaser bls deed In Xorm as requlred' by law, couveyin; m
perty  so sold, but without any covenant or wnmm? oXpross or lmplled.
recn.alu in the ‘deed -of any matters or facts shall' be conclusive proof of ths

such nazlce. ;

5. The antor ‘shall notify benetlclnry writing or nny aa.le ‘or’ con:
t.mt for ule o! .the above. descri }:m perty - and furnlsh bmeﬂclnry on a
“form supplied it with such personal information - concernin g he purchaser ‘as
‘would orcﬁnully be requlred of ‘a‘new:loan appllcant and 8l nll pay beneﬂclary
a urvice chuge. P

8. Tlma is n! “the essence ofthis’ Instriment ‘and . upon dehult by the
grantor in payment-of any Indebtedness:secured hereb; f or.In performance of any
agrcement %ereunder, the beneficiary may >declare all: sums secured hereby. im-
mediately due and payable by .delivery to:the trustee of written notice of default
and electionto-sell ;the trust:property, which :notice :trustee shall cause to be
duly filed for°re¢ord. Upon delivery -of said notice of default and election to sell,
the beneficiary shall deposn. with ‘the:trustee this trust deed and all promissory
notes :and ,documents -evidencing ' expenditures :secured - hereby, whereupon the
trustees . shall fix the time and place of :'sale’.and ‘give notice thereof as then
required by law,

: "After - default and any " time prior ‘tofiv days before the date sez
by the .Trustee “for: the: Trustee’s .sale, the - grantor or , other ' person ' so
privileged may. -pay the-entire -amount -then due : under this’ trust’ deed - and
the obligations secured thereby (including.costs and expenses: actunﬂy incurred
in en{orclng o .the obligation 'and .'trustee’s 'and attorney’s’ fees

other than -such portlon -of the principal 2s would

no:'. :Ix:en %.hée tgzhlglfi{ 1¢ - iygé eB curlg;v,se ault.

8..“After the lapse of such t Ine A3 may. then be réquired by law following

the recordation of said notice ‘of default and giving of said notice of sale, the
trustee shall sell said pmpeny at.the time nnd place tlxed by him in said.notice
of sale, either:as a whole or in separate. p: and in such order'as he may. de.

: termine, at public auction to the glgheat bidder for cash, :lawful money of.the
Dnited States, payable at the tlme of. sale.. Trustee may postpone sale of " all or

.. any portion of said-property. by. public announcement at such time and place of
“sale nnd from time bo time. t.herearter [may postpona the anle by public an.

thereof. 'Any person, excluding the trustee but lncludlnz the mnfor
and the bencﬂciar may purchnse at the snle.

n’ the Trustee” aellu pursuunt to the powers provlded herdn, the
trustee sha.ll appli the proceeds -of . the  trustee’s sale- as follows: (1) .To
the expenses of the ule including the compensation of the irustee, and a
reasonable - charge by the attorney.. (2)° To" the obligation secured by the
trust  deed. . (3) To all''persons having recorded ' liens- subsequent  to the
interests of the trustee in:the trust deed as' their interests appear in the
order of thelr priority... (4) The ‘surplis, .if! any,: to “the. grantor of the Lrun
deed cor (o hls succe or In -interest . entitled to such surp]us. S

10.: For xmy reason pcrmltted by law, the beneficlary may from ' time Lo
time PI 8 10 any trustee named herein, or to. any
successor truwtee nppolnted hereunder, Upon such appointment and without' con-
veyance. to the successor. trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Bach
such and sub: shall.be made by written instrument executed
by the.beneficiary, . contalning- reference  to this trust deed and .its place. of
record, which, when recorded .in the omce of the county clerk or reeorder of the
couut,y or counties in which .the property is si shall b lusive p
x\ruper appointment of the. successor trustee.

<117 Trusgtee accepts this:trust when this deed, duly executed and acknow-
led;,ed is made- a’ public record, as’ provided by law. 'The trustee js. not obligated
to' notify muy party hereto of pending sale’ under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be ol

pm't,v unless such action -or proceedlng is bmught. by the: trus

1° Thls dced applles to,: inures io the benefit of, and hindu sll panles
hcrcto their-heirs, legatees devlscea. administrators, executors,. successors..and
assigns. The’ term *‘beneficiary’ shall-'mean the holder -and -owner,- including
ledgee; “of the ‘note-secured herghy, : whether or “not named: as: & beneficiary
erein. In construing this deed and whenever- the context so requires,:the mas-

.‘culine  gender ‘includes: the Ieminlne and/or neuter. and the . smgular number ln-

cludes the plurnl.

N tary Publlc in and - for said- >county cmd su!e,‘ personully crppecxred the wilhln ngmed.Z

L\Drrls G. AYERS and Diane K. AYWRS

Notc:ry Public: for' Oregen:
My commission expires:

STATE OF OREGON :
Counfy of Klamath

19 _85

‘nn .‘pcxge 4342
of Mortgages of said County:”

TIES WHERE
USED.)

) Wxtne smy hm;d cmd seal of County
s | alfied o nSHIAE

S TR
Tty t..rvr

e,
O

: :,;R“EQVUEST;FOR FULL RECONVEYANCE
“To..be ‘used only when obligations ' have been. paid.

The undersigned is the leqal ovher and holder. of all indebtedness secured by the Ioregomg trust deed. All sums secu.red by scnd tmst deed
have been fully paid and’ ‘'satisfied. You hereby are directed, on paymént to you of any sums owing to you under the terms of said trust deed or
pursiant ‘to statute;’ to ccmeel ‘all evidences of indebledness ‘secured by said trust deed (which cre’ delivered o you herewith together with said

d y, without the parllas designcled by the terms of scid u'ust deed lhe astcne now held by’ you under the
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recorded jp, Vol.__ M85
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X
EVELYN gy ,C&unty Clerk
: B‘V@‘ é@ Deputy
- Fee__$13.00 R
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