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.+ TRUST, DEED -

THIS TRUST DEED, made this 9th day of
oo larry:D.zand Evelyn K Batsell.

as Grantor, \rh] jam. P Brandsness.
e SOUED Va1 )Ry State. Bank

as: Beneficiary, :

R WITNESSETH: SR e e .

Graritor iﬁr_(e}"_oc'a‘b(y giants,'bargains, sells and conveys to trustee in:trust, with. power of s,ale,'-th:e‘ property
Klamath . i....County, Oregon, described as: o < G

Block -3 0f ‘THE HIGHLANDS, according to the official 'plat ther
. the foit%,ofjth County Clerk of Klamath County, Oregon. '= =~ '
S i 403 1 : i ‘ v

; 3
5 i

together with_ all and: singular the: tene; ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now orherealter appertaining, and:the:rents, jssues.and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said: real’ estate. -

. FOR THE: PURPOSE OF SECURING PERFORMANCE of each agreement of grantor.herein contained and payment of the
Seventy Thousand -and:No/100--zzznmzommnsonInnssons e resetorte

sum ol .

RIS hehaa s - .oixDollars, with interest thereon according to the terms of a pronifssory
note of even date herewith,; payable to beneficiary. or order-and made’ by *grantor, the final - payment of principal-and interest hereot, if

not - sooner “paid,’. o be due’ and:payable ... .APY"l V10 ‘19._.8.. ) ... . E
The date of maturity:of the debt.secured by this instrument: is the date, stated above, on which the final installment of said note
becomes due and payable. In thé eveiit the within described property, or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed; dassigiied or aHenated ‘by the grantor without, tirst having obtained the written consent or approval of the beneliciary.

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall beéconie immediately..due and payable.
The above described real property.is not cur ly vsed for

g al,” timber or grazing purposes.
To protect the security of::this.trust deed, grantor agree. ¢ (a)-consent 1o the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain. said property in good condition granting any easement or creating any .rcslnc!ion thereon; (c) join mn any
and repair; not. o remove or fernolish any building or impr thereon, subordination or other agreement altecting this deed or the lien or charfie
not to commit.or: permit any waste of -said property. - < T e e thereoi; (d)- reconvey," rithout warranty, all or any part of ‘the property. The
2. To .complete: or gestore promptly. and .in, good and workmanlike _ frantee in any reconveyance may be described “as the “person or persons
ner any building or . impre ¢-which ‘may. be constructed, damaged or : fegally entitled" thercto, and the recitals therein of any matters or lacts shall
destroyed’ thereon, and pay.-when.die all costs sincurred thereior. be conclusive proof of the truthiulness thereof. Trustee's fees for any’ of the
3. To .comply_with- all law. rdin: regulati (s, condi- : Services mentioned in this paragraph shall be not less than §5. - AR

of LT
tions: and restiictions aHecting said propeity;:if the beneliciary so requests, to “10. Upon any delault by grantor hereunder, beneficiary may at any

joirr: in “executing. such’ finanicing “statements .pursuani to the Uniform Commer- time without notice, either in person, by agent or by a receiver o be ap-
cial. ‘Code -as. the. beneliciary may. réqirire and to pay lor filing same in the pointed by’ a court, and without regard to the adequacy of any security for
ér -public ollice or ollices, as well -as: the cost ol all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
3o hiling: ollicers or—searching agencics. as may be deemed desirable by’ the. - ‘erty or any part thereo!l, in its own name sue or otherwise collect the rents,
bLeneticiary. 2 . S H : issues and prolits, including those past due and unpaid, and apply the same,
it 4. To: provide and: i ly 2in: ¥ on the ings ., less costs_and . expenses, of operation and. collection, including reasonable attor-
now or. herealter erected on the. said premises against loss or damage by fire ¥ pey’s lees upon any indebtedness secured hereby, and in such order as bene-
and “such other hazards- as:t neficiacy from ti to time require,’in ficiary may determinc. o
an- amount riot : less=than «U i, Written in - 11. The. entering upon and - taking possession ‘of said property. the
T ies” ble to: the v, with loss payable to the Iatter; all. . collection-of such rents, issues and prolits, or the proceeds of lire and -other
policies of -insurance-shail be delivered o the beneliciary as soon a3 insured; " insurance policies or compensation or awards for any taking or damage of the
il ‘the grantor-shall-{ail for any reason to procurc any such insurance and to property, and the application or’ relcase thereo! as aloresaid, shall not cure or
deliver said po at least lifteen days prior to the expira-  waive any default or notice ol default hereunder or invalidate any act done
i 4 % e heregalter placed on saith buildings, pursuant to such notice.
thé beneliciary may: procure. the, same at- grantor's expense. e amount . N . . N
collected under any lire of other insurance policy may be applied by benefiz -2 7 12: Upon default by grantor in payment of any rss secured
ciary upon any indebtedneéss séciired._hereby . and. in .such order as beneliciary hereby or in his perlormance of any agreement hereunder, the beneficiary may
. ermine,. | ion- of :beneficiary-‘the entire collected, or = declare all - sums - secured - hereby * immediately due and payable. In such an
may -determine;, or at: option. o vyt e S0 » vy H . 1. i deed
any part: thereol;, may_be réleased ro.grantor, Such application or release shall event the beneliciary at his election may proceed to foreclose this '"‘sefed B
A R arwaive amy default-or. notice’of ‘detault hereunder or invalidate any in equity as a morigage or direct the frustee 10 foreclose this trust d ¥
act dorie. pursuant: to such notice, .~ A . advertisemnent, and sale. In the latter event the beneliciary or the trustee shall
5. "To-keep said : premiises- Iree fiom construction I'ens and to pay all - execute and ‘cause to-be recorded his written notice of default and his clection
taxes, assessmnents and ‘otlier .charges that, may be.levied or assessed upon or to sell the said described real property .o satisty the obligations secur
against “said property. ‘before any’ -pait: of-‘such taxzes, assessments and other A : <
cﬁa}ges becon’:e. ﬁastydue or d:linq’l:ent and promptly deliver receipts therelor thereof as then required by law and proceed to loreciose this trust deed in
to.-beneliciary; - should “the Aranitor ail to make payme=nt of any taxes, assess- - the manner provided in ORS 86.740 to 86.795. N
ments; instrance premiums; liens other: charges payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by -direct_payment or by providing. beneliciary with lunds with which to then after default at any time prior to five days before the date set by the
make :such- payment, beneticiary - may,.of its option, make payment thereof, trustee for the trustec’s sale, the grantor or other person so privileged by
and the:amount.so paid, with interest it the: rate set forth in the note secured ORS 86.760, may pay to the b ticiary or his s in inferest, respec-
Herebjr. together. with-the obligations: described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, -shall. be added to and become; a: part. of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
tiust . deed; without waiver. ol any” right ising..from breach .of -any. of.the .enforcing the terms of the obligation and trustee’
3 g vwth “interest as aloresaid, the prop- _ceeding the amounts provided by law) other
X - grantor, - shall “be *bound’ to the - “cipal as would not then be due had no default occurred, and thereby cure
dings shall be dismissed by

PIRTIL- PPy

same  extent. tha e . for ¥, " of the obligation herein-:" - the delault, in which event all foreclosure pr
described, and all such.p snts. shall be; il di Iy, due and payable with-. the trustee, .
out, notice, and  the nonpayment thereof- shall, at the option of the beneticiary, . .. 14. Otherwise, the sale shall be held on the date and at the time and
render -all-sums secured : by: this trust -deed ‘immediately due and payable and’ " place designated “n the notice of sale or the time to which said sale may
T atitute a bieach of this trust deed.— —ncuozvin L n Sl : Y be postponed as provided by law. The trustee may sell said property
. 6..To pay.all.cosis, lees and expenses of . this trust. including the cost, - in one parcel or in separate parcels and shall scll the parcel or
of ‘title search as:well: as thé other costs and expenses of the trustee incurred . auction to the highest bidder for cash, payable at the time of sale.
in connection with.or in: enforcirig this “obligation and -trustee's’ and ‘attorney’s  shall deliver to:the purchaser its deed in form as required by law conveying
fees-actually incurred. N . . the property so sold,” but without any covenant or warranty, express or im-
7. To .appeat in and defend. any action or proceeding purporting to plied. The, recitals in the deed ‘of any matters of fact shall be conclusive prool
affect the. security rights:or powers 0f beneliciary or trustee; and in any suit,”'‘of thetruthlulness thereof. Any person, excluding the trustee, but including
C.?Edif;é in’which t[hehben;lgar}' or ""5;;38 m;’)’ HP;EBI. including  the grantor and beneliciary, may purchase at the sale.
“the foreclosure of this. deed..to pay all costs and ex, enses, in- N i i
S e amd thie . beneficiary's oryfrusfee's’arrorney"s) Tocar the - LT .:.15.. When trustee sells pursuant to l}‘xe powers provided herein, trustee
N b o, P T . . 7 . shall apply .the proceeds. of sale.to payment of (1) the expenses- of sale, in-
a'maunf of attorney's teés mcphoned mr'}h:s paragraph 7 in all cases shall be - Lpidind thé con tion of the trustee and a reasonable charge. by trustee’s
tixéd -by. the tial-court and.in the cvent ol an appeal from any judg or . Srtoenty. (29 fo the obligation secured by the trust deed. (3) to all persons
decree ol the teial_court, . grantor, further agrees to pay such_suni as the ap-. . paving recorded  liens subsequent (o ‘the - interest of the wrusiee in the trust
pellate: court shall”adjudse reasonable asithe Beneliciary’s or frustee’s’ artor- deed as their intercsts may appear in the order of their priority and (4) the
fey’s feex on such appeal. nurplus, it any, to the frantor or to his suecessor in inferest entitled to such
1¢ is mwfually agroed. that: . . s plus,
R In thd event that any o tioi -af “all ol waid peoperty ehall be taketr
undeér the: right-of ! ¢ o in or conid jon, haneliciary shall hnve the
right, il it 50 elects, 15 - require that all or:any portion ol the monies payuhle

as compensation. for sach taking, which are in excess ol the amount required

16, VYor any._ toason getolited by law beneliviaty tay from time fo
int & euc nr e & (0 any trustee pamed herein or to any
trusfee appointed hereunder. Vprm siich appointment, ‘and  without
: 5 - nour h conveyance to the succecasor trustee, the latter shall Le vested with altl title,
to pay- all reasgnablé. costs, erpenses and" attorney’s lees necessarily paid or powers and_duties conlerred upon any lrustee herein named or appointed
incurféd by grantor. in such proceedings. shall be paid to beneficiary and hereunder. Each such appointment and substitution =kall be made by written
applied. by it first .upon any reasonable costs and expenses and attorney’s fees, instrument d 5 ficiary, ing relerence to this trust d
botk: in. the trial and. appellate courts, necessarily paid or incurred by bene- and its place of record, which, when recorded in the ofiice of the County
ficidry; in, such proceedings, and the: balance applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated,
secuted. hereby; and, grantor. agrees; ati its own ezpense, to take such actions . shall be conclusive proof of proper i ¢ of the trustee.
#nd  execute -such [ifstruments as Shall |be; necessary - in’,obtaining  such.com=" """~ v 4y Trictee ents  thi b is deed, d nd
ensation, promptly upon berieficiary's: request. 7. 2 rustec accepts this trust when this decd, uly executed a
P " Pl RO nd. Iront ti H ritt t of b acknowledged is made a public record as vided by law. Trustee is not
9. Atf-any time. roni’ time .fo’ time upon written request of cot obligated to natily any party hereto of peoding rale under ony other deed of
trust or ol any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

thinm

L

f its. fees and presentation of this deed and the note lor
“e_of full reconveyances; for cancellation), without atlecting
person:-for the: payment of the indebtedness, trustee ey

NOTE: The;Trust, Deud;,A&!'.pvovldes’rthat the trustee ‘hereunder must.be ‘gither.an . attomey,: who.is ansactive member: of ‘the Cregon State Bar, -a' bank, . trust compony
or._savings and Joon iation “outhorized to do ~busi under the laws of Oregon ot the United States, a titie Insuronce company authorized 1o insure titie 1o real

non < 0
property - of ‘this state, “its- subsidiaries, offiliates, agents:or: branches, the :United., States ‘or! any agency thereof, ‘or'an escrow ogent Hcensed -under ORS 696.505 to 696.585.

hereby. whereupon the Irustee shall fix the time and place of sale, give notice




‘Wlfh th benefzctaty‘ nd those cIaxmmg under hxm that heis’ Iaw- it
ed rea ;property and has a: vahdwunenCumbered tttle thereto g o

The grantor warrants that: the. proceeds of the loan represented by the above described note and this trust deed are-
(2 )*'pnmamyﬂur-granmrrmrsm—!amy kousetrold—~or agricat al-m‘paserfae'lxzpurta-rrz-l\‘otrce'be}ow),
(B): for an‘organization; or (even it grantor is a natural person) are for busmess or commercial purposes other than agrxcultural
Purposes.
This ‘deed -applies . to, inures- to the benelfit ‘of ‘and’ binds all part:es hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal .repr tatives; s and . i

gns.. The - term beneftcrary shall mean the holder and owner, ‘including pledsee, of the
‘contract secured hereby, whether ‘of not named as a beneficiary, herein. In /donstrumg ‘this deed and whenever the context so requxres, ‘the
masculine g de the ‘7 ini) ‘and the , and the singul number includes the plural,

IN WI TNESS WHEREOF said grantor has hereunto set hzs hand the day and vear first above written.

- *IMPORTANT NOTICE- ‘Delete, by lining out,. whichever warranty {o) or (b) is 0
not applicable; ‘if wam:nty {a) ‘is_applicable. and the. beneficic y is a. creditor -
as such ‘word is- defined 'in _the Truthiin-Lending Act and Regulahon Z, 9he
ficiary . MUST 'wrlhfh.Adcnd",' by
L“disel -for this purpose, if this i is to be o FIRST lien 'o fmunze
the purchasc of ‘a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
“ o 1f this instrument:-is- NOT to be a first lien, or is not !o ﬂnunco the purchase *’
of a dwelling use ‘Stevens-Ness Form .No.” 1306, or eq nt. . If liance
!ho Act i is not nqunmd dnsmgard this noh:e. el

{1f. the ugnnr af iha abnve is o <orpomhon
use !he hrm of udmowhdgmem cpp:ml )

:,\STATE OF OREGON .
- County of . Klamath

STATE OF OREGON County oi . ~--) SS.

" )
Anrﬂ 9. o 19‘..-.85

r

Personally appeared the above

Personally appeared S . and

"Larry 1) and Evelyn: K-.BatseH

“duly sworn, drd say that the former is the.

Who,‘ each’ h&né first

pres:dent and that ‘the latter is the:

secretary of

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntﬂry act
and deed. .

- Before me:

Notary Public for Oregon '(OFFICIAL
R - " 'SEAL)

o 3 ]4 87 My comrztfssiqn expires: -

REQUEST FOR FULL RECONVéYANCE
7 To'be vsed only- when ‘obllgations have been poid.

Truslee s )

The undersrgned is the legaI owner and holder .of. all debted; secured by the loregomg trust deed. AII surns ‘secured by said
trust deed have been fully pald ‘and sattsﬂed You hereby are'drrected on payment to you of any sums owing to you under the terms of
saxd frust deed or pursuaht to 1" all:evide ‘of -indebted, ssecured by said trust deed (which are delivered to you
herewrrh together w:th sald X rust deed) and to. reconvey. thhout warrenty, “to’ the parties"designiated by the ferms of said trust deed the

Beneficiary

* Do not loss_of desiroy this Trush Desd OR THE NOTE which it secures. Both must be delivered to the trustec for i will be mode.

.STATE OF OREGON, .
County of Klamath Ss-
h I cerhfy that the thhm mstrument
was received for record on the 11th day
o} April 19 85
RN L at.2:23. oclock ..I.’..M;, and recorded:
SPACE RESERVED! " in bool\/reel/t'olume No. . .M83 _ . on
FOR ) page .. S or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 516 :
o Record of Mortgages of said County.
Witness my hand and seaI of
. County af[xxed.

E\cebm_ﬁmhn, ogm:y__(:lexk

NAME -

PPz : (e 'Deput.v B

i ‘Grantor




