- THIS TRUST DEED, made this
: R gy

.GARY. D, SMELCER and. JUDT T SMELCER,. husband. and_wife
.as Granfor, _. - MOUNTATN SN T

)

hu'sband;.aﬁ.d..yif.ef;
LAy i R ; ' CE WESFuach -
. e e WITNESSETH: * - 0y
,Gregntér,‘irrevgcably bargains, sells and conveys to trustee in trust,

r ns Wifﬁ ‘powe jof‘; 's;ale, the p(qpert_;%v,
Klama.‘hh... 2 C&unty;‘bregoh,'describedkas:,7 AR R SR T A g

K2 together it all “and péulir’ the' ' enfs,” hereditaiien “and Gpptirtenance and all other rights thereunto” belonging. or in ahywise
“now: or.hereafter. appertaining,: and. the-rents, issues.and: p(o[its:thereoi,andxallgl'xturep now. or: hereafter. attached to or.used. in- connec-

- tion with snid.real estate.:,, ... Rt e ot e PR ; I e e e
.., ,FOR:THE PU. PosﬂﬁﬂcLaS;EﬁU{e;IN;Gn NCE of’eacl agreement of granioi,hér'ein‘contag_ded_a'r,zd, payment of_the

f THIRTY "THOUSAND 'AND" NO/. _ sy — SRR - - .
e o R, =7 7 T T T : S
($30,000,..0,0 ) e e : Dollars, with interest thereon according to the terms of a Ppromissory
note of even date herewith, payable to beneficiary or order:and.made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and‘pa‘yéble’_..;:g.er t.erms MOf note . - o A9
‘i ~The date of maturity of the debt secured 1by-this.instrument As.the.date, stated :above,

TR TTLLY =3 T T

.becomes due and payable.’ o N T o
The above described real Property is not currently i3 or ‘agriculfural; Himber o grazing purposes.

on which the final installment of said note

<= To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said propert
e 1 To™ protect,~preserve-and *‘maintain“said‘property“in‘good’ condition~~--g€ranting. any- easement.-or- Creating “any- restriction -thereon; -(c)" oin - in - any
and repair; not_lo.remove\_or‘demo_lish(_aqy.bm'ldjng or_improvement thereon: subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any-waste of said. property. \\ & \ 5 ¢ [ j'fhefeof.'—f.(d)‘ffmnve}', without warranty, all or any part ol the property. The
" -~To ‘compleie “or " restore promptly  and in good< and. workmanlike grantee in_any reconveyance. may be described as the “'person <or - persons
manner any. huilding, of l'mprov;e‘me»n}t. which, may. be constructed,,damaged, or. Je(g‘ally, entitled thereto,” and the recitals there’n of any. matters or facts shall
destroyed theteori, and pd when due all*co: incirred therefor, [T be iconclusive’ proof'of the truthlulness thereof. Trustee's fees for “any " of the
» 733, To-'comoly., With .}'reg&hn‘ons?co"?enams, ‘condi-  Services mentioned in this paragraph shall be not less than §5.,
andir =t ‘aflecti t P L 10. 'Upon any defauly by grantor hereunder, beneficiary may at any
“join-in ing such i S.-per: time -without. notice, either in pers afent or by a receiver fo be a
cial Codéas the. beneficiary’- may * require ili; intthi ‘pointed by.a court,-and without redard to the adequacy of any security for
ptopa'»puglic‘olliéeebr:olﬁges.-as well as the cost of . he indebtedness hereby secured, enter upon and take possession of said prop-
b'y’filin;-‘_o!fgcers_ or ‘searching _agenciestas. “mayibe dé erty or -any part thereol, .in its own _name sue or otherwise collect, the rents,
beneficiary.. " ' s oSl T X i . 3 issues  and- profits} including those ' past due’and unpaid, and apply ‘the same,
~ = =, 47°To  provid, yusly b heeton - the  buildi 4 5S°costs and >expenses. of operation and. collection, includ; 8" r attor-
now of. hefediter erect on’the said premises against loss or damage by lire fees upon any: indebtedness rsecured - hereby, and in such order: as bene-
and such other’hazards.as” the %eneliciary may from time 10 time require, . in - may, determine. G d e el . A
an amount not less’{han $...._. ~u,l- .- Value- : 2.5, written' in " 11."The "entering’ tipon “and" ok ng possession’ of 'said ‘property, the
. le to the. b 'Y, wit 0ss payable to the latter; all collection of proceeds of fire and other
policies of insurance shail be ‘delivered:to the beneliciary as soon as insured; i i i . 'y taking or damage of the
it the grantor shall.fail for any reason:to procure any. such insurance and-'to 7+ 'prop h icatic aloresaid, shall not cure or
i said - policies - to the beneticiary - at “least. fifteen-days. prior to the expira- or_invalidate any act done
" tion' "o “any “policy ol -insurance now or “herealter “placed on said buildings, "> pursiiant t6 such” notice.
the. beneliciary ' may procure the same "at grantor’s ‘expense. The amount . 12. Upon, default
collected -underiany fire or ‘other insurance policy may_ be applied by benefi-":'" £ y
ciary, upon_any indebtedness secured hereby and in such order as beneliciary
may defermine, or’ ‘at”option of “beneficiary the entire amount so' collected, or
“any part thereof, may be rel d to grantor. Such lication or release shall . in_equity as
not cure or waive any default-or-notice of default hereunder or invalidate any. “advertisernent”
act done pursuant to such notice. Yo PES T : e
5. To “keep "said- premises “free irom ‘constriction Iens and to pay all B to satisty the obligation secured
taxes, assessments and cther charges that may be) levied or assessed upon or ) i time and place of sale, give notice
i"against . said: property. before jgny part of such taxes, assessments and ‘othérl. iereof ‘as™ | required by’ law and proceed to loreclose this trust deed in
charges become’ past ‘due or dellnque_nt and promptly deliver receipts therefor the manner provided in ORS 86.7 35 10 86.795.
o b‘e neliciary; should the grantor fail to make foyment of any taxes, assess- 13. Alter the trustee has commenced foreclosure by advertisement and

by Jl;i’réctf’ F‘—"orf-by liens “qr'it{;:;ez-g%:gyes I::..ta}};al}!l‘z;;y “%-r’;ntz,r;"-;‘h:g sale," and at any time prior 10 5 days before the date the trustee conducts the
n{ajce suchr-p:!ymenf beneiit:riary m:y -at its option, make payment thereof sale, the grantor or any other person so privileged by ORS 86.753, may cure
and:the ‘so ;;ax'd':with" Fe ?‘atvtbetrat@set'lorth in the note secured the default or defaults. If the default consists of a lailure to pay, when due,
5 fons describod o hs §.and 7 ol this .., Sums secured: by the trust decd, the default may B mctsy by’ paying the
32 S thijs . Lentire amount, due’ atsthe -time of ‘the cure other, than such portion as would
not then be 'dué- ad’no default 'occuned.,Anyfolhci: ‘délault that is capable of
;being cured . my 3 “performance required under the
. B s § o obligation or tru ddition to curing the default or
e"y"'h"‘e':?'i:;’;irc";?"gﬁ’*;:'jn‘;e"h:!;;:e‘ ‘?}:’::t 2 herein 2 det. the person eflecting. the cure shall pay to the beneficiary all costs
descibed g Al st payrriente shay 'bé‘in}::ny'ediar'el; due‘and: payable with."(+»and expenses actually incurred in snforcing the obligation of the trust deed
oar 'notic::;“nnd rhe-nonpaymethrhurclsnhnll;'. option: of; the.beneficiary,” ;:,;,a'gt;l!:r with vln{sf::e s and atlorney’s lecs not excecding the amounts provided
i render-all- sums sI:cu’lu;; b)"‘:thu&tr;;t_, r Iy, due. and, payable.and, i 14, Other e
copstitute a breach of t. is_{rust deed. PR = -t S e
IO ~6.% To pay<all: costs,  fees and. &% :place desigriated in
:“of-title search” as well as th,
in connection with or ‘in en
fees actually incurred, 3OV By [ug L0 AT
. 7. To appedr d : delend  any action or proceeding purporting  to
atlect the. security rights .or, powers of bene ciary_or, frustee; and ,inv':':ny_‘sl:livt,_ i plied P X gy conclusive proof
o s agee may A NG Ol the. trotblalarss yneid Any person, excluding. the trustee, but inclodmg
d , 1 Fne e 1 : g o AT 2 . 3
‘fand‘.thzv'benelidary'szor;tr_u!teef:*allorncyfs;[ees; the the’ grantor an, b ,n"i'.!"',’,'f",""' ,”"""h"'?.' ar the sale. KNP .

! ney's;Iegsvmentjon,eﬂ‘_i{l’.this paragraph 7 in all’cases shall be 15, 'When trustee sells’ pursuant 1o ‘the powers ‘provided herein, trastec
lixed by™the trial court’and in the event.of an'appeal from’ any “judgment or- . proceeds‘'of sale ta payment of (1) “the ‘expenses of sale, in-
decree of the_trial,court, grantor further agdrees to pay such sum-as the ap- sation of the trustee and a reasonable charge by trustee's
pellate ;court shaI:l adiud'ge 7 ble as:the b ; Y5 or trustee's atfor- .. - , (2) ':dou 'the oil;bﬁw_non srcuredh by the trus; dl:d' (3) to nllhpe;nqn:
. ney’s fees on Such-appeal = i vin o Brat et s S e e N “liens “subsequent - to - she mieres! o} the trustee in -the- trus:

: ¢ Ifis mutua‘;ge' dgreed that:: - s AT -deed 3t their infereses NIY Appear. in the order of heir " priority -"?‘i (4) the
: “:8.:In‘the. event ithat:any portion or all of:said property shall be:taken:, “‘“’1‘“"!""‘)’ fo_the. ’:""n""' o o R 3 1o such
under the right of emi; domain or cond. ion, benéficiary ‘shall have the = Strplus:
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in- excess of the amount required
fo_pay all reasonable costs, expenses: and - attorney's le'es necessarily ' paid or
incurred “by grantor in such proceedings, shall be paid ‘to beneficiary ' and
: applied by it first upon any_ reasonable costs and expenses and attorney’s fees, i
"' both in_the trial and liate. courts. -necessarily paid or_incurred by bene- e by beneliciary.
‘the“balance‘:apphed_t'uponglhe‘--mdebledpess. h ; is 53 2 h ive proof of proper appointment

hereby, .together;with the.oblj descrif rz 5
“trust deed,’ shall be added to'and becomé a- part*of e debt” secured b
frust: deed,” without “waiver ‘6f ‘any* ri; tarisi; “breachof ‘any of ‘the
covenants hereof and for, such pay thx i 1::a3 af. 17 5

16. Beneliciary may from time to time int a or st

sors to any trustee named herein or to any trustee i here-
under. - Upon - such appointment, and without conveyance to the successor
all title, powers and duties conferred

ficiary " in * such proceedings, " and

secured hereby: and grantor agrees, at-its own expense, to take such actions

‘and  execute such ‘instruments. as shall be necessary - in oblmnmg such com- N B

pensation, promptly. upon beneliciary's request. - . A7, Trustee accepts this trust when this deed, duly executed and
- At any time-and from time to time i upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not

ticiary, payment of its fees and presentation ol this deed. and the note lor- - obligated to notity any. party hereto of pending sale under any other deed of

endorsement (in case of ‘full reconveyances, I latic . with, _atiecti ! trust or.of any action or proceeding in which grantor, beneficiary or trustee

the liability. of, any ‘person iq{é,the,pa);r{r.elng g th, 'nde‘l?tedness,Y t{uslee_ may k. be a parlyqqrd’e‘ss such action or proceedin, brought by trustee.
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. NOTE: Thé_TristDasd tAct provides™that the frisst se¥herevnder mist”bes eithér ‘oA attomey; iwhobiis nnioi:jiveimember,"oﬁlheZOregon._Stule’ Bar,” a 'bank,’, trust compony
or savings and loan ossociation authorized  fo do: business under. the laws " of Oregon or the United Stafes, a fitle i e company horized 1o insure_title to real
property. of this stara, its subsidiaries, uffilimes,,ugems or. branches, the ‘United States or any agency thereoi,ror ©n escrow agent licensed under ORS 696.505 23926585




he proceeds ‘of. tho loan represented’ by, the above descnbed note and this trust deed are:
personal tamrly, household or agrrcultural purposes (see Imporrant Notice below),
, -are -for ; sesTor vt Tarposes uulcr?’!ﬂl?&

: Tlus déed applies ' .to ‘the’ ;nelrt of and bmds aII partres herero, therr heirs, legatees, devisees, admzmstrators, execu-
tors, personal: represenitatives, ¢ nd ~assig The term beneficiary shall’ mean the holder and owner, including plt‘dgee, of the
contract secured ‘hereby; ‘or.’not na as-a bet ! in, In X 14 ‘this deed and whenever the context so reqmres, the
¢ lrna de 1 feminin ¢ neuter,” ) .the ‘sing 'v ?/ ber. includes. the plural. s : .

"hereunto set Ius hand the day and ygar frrst above Wntten.

whn:hevnr warranty (c) or (b) is
cnd the beneficiary .is o’ creditor
Acf und Regulahon z, the’

] i 10" be" a_FIRST. fien, 10 fmum-.a
Shvons-Nsss ‘Form’ No. 1305 or: equlvalenl

)ssv.,

Pérsonally apbébréd IR . i i.and
: \ ‘ who, each being_first

duly sworn; did 'say ith »the tormer is the
’ presra'ent ‘and; that the latter rs the

. secretary ot

- corporatron, und that tlze “seal attixed to tlze Ioregomg instrument is the
;corporate seal . of said corporatron and that the instrument-was signed and
' sealed in behalf of said corporation by authorrty of its board of directors;
:and_each”of ;them* aclmo vledged “said’ iristr to be its voluntary act
H d.. sl . i’ S

(OFFICIAL
. -SEAL) ..

REQUEST* FOR FULL RECONVEYANCE
a Te: bo vied only when; obligaﬁem lim been. pcnd.

he egal wner, and Ilalder of all mdebtedness secured by the loregomg frust deed A
xd\an i ‘You hy re direc on payment to you of any sums owing to yo
shtedn secured by said trust deed (which ' are delrvered to you
; the>partres designated by the . terms ot sard trust- deed the

Beneliciary

- Do"not lose or. destrsy. this Trust Desd OR THE NOTE which it sacures. Both must be delivered 1o the trates for before will be made.

County of o

I certxfy that the wrthm mstru-

‘ment was received for record: on ' the

115kl day of «. April iy 192585

at. 8246, . o'clack. A. M., and recorded
r'n‘book/reel/ volume No. :

::5383 ...or as document /fee /iile/

; mstrument/mtcrofrlm No. ...47751 .

» Record". of Mortgages of  said- County:

‘Witness my “hand - and seal of

County affixed.

Evelyn Blehn, County Clerk

( JITLE
Lt ..:éiDe};:uty




