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. ASSIGNMENT. Made of: A set opposite the signatures of the
~parties ~hereto, betwee CIRCLE FIVE. RANCH,. 'INC., Route 1, Box 69-A,
"Bonanza, -~ Oregon. 97623 - (Assignor), -~ and. KLAMATH PRODUCTION =~ CREDIT
~ASSOCIATION, a corporation organized and existing under the Farm Credit Act
- 0f 1971, as amended, P.0. Box 148, Klamath Falls, Oregon 97601 (Assignee):

#...-1. Assignment: " Assignor  hereby -bargains, sells, assigns, and
“transfers to '%ss1gnee ‘all7of Assignor's "right, title, and dinterest in
-all rents due, or to become due, from all parties with which Assignor shall
have ‘a crop land and/or pasture land rental agreement (oral or written)
affecting that certain real property situate in Klamath County, Oregon,
more particularly described in Exhibit "1" attached hereto and thereby made
hough fully set forth-hereat (Crops Land And/Or Pasture

B A TN Assignor's Warranties and Cove ants: Assignor warrants and
~;covenants as follows: = : e o ;
" a. Title: Assignor is the owner of the Crops: Land And/Or
. Pasture Land  Rents hereby assigned free from any adverse 1lien,:
‘'security interest, or encumbrance. -~ . L s
“b. 7 No Pribr'7A§signmehti;:“Aséigh6r ,has not made any prior
assignment of the Crops Land And/Or Pasture Land Rents.

o Cel No‘FutUré'ASsignmeht:,,Assignoriwil1 not assign any other
/jntgrgstgjn;the Crops ‘Land And/Or Pasture Land Rents.

i dJ'vAssignor Transmit Directly Received Payments to Assignee:
Assignor will dinstruct any tenant under -any crop Tand agreement. tc
jssue :its form of payment for the Crops Land And/Or Pasture Land Rents
: hereby assigned: jointly to Assignor and: Assignee. In the event any
-.payment:of "the Crops Land And/Or Pasture Land Rents is received by
Assignor, Assignor will promptly transmit such payment to Assignee in
... the same form as' it is received.by Assignor except that Assignor will

- endorse checks or.drafts which are payable to Assignor.

3 e. ~Protect Crops Land And/Or Pasture Land Rents From Liens:
“Assignor will keep the Crops Land And/Or Pasture Land Rents free from
Liany adverse ‘lien, security interest, or encumbrance, and will defend :
““ the ‘Crops Land And/Or Pasture Land Rents. against all claims and:.::
."demands :of all other persons at any time: claiming the same, or any
interest therein. = =~ A A :

TN f. Further Assurances: Assignor will do, execute, and deliver
whatever ~further acts, documents, or instruments as Assignee
‘reasonably -shall require for: preserving, confirming, and assuring to

% ... Assignee, .all: and -singular; andthe. assignment in -the Crops :Land
“And/Or Pasture Land Rents herein made. T b

- g. Duties and Obligations of Assignor Joint and Several: If
“more ‘than one Assignor, the duties and obligations of Assignor shall
~be-joint and sever&]};: S ey o ; :

o ?ifZJ.Rithé of Assiénéé to Collect Crdps ‘Land And/Or Pasture Land.
, Rents  and Enforce Assignor's Rights in the Crops Land And/Or Pasture Land
-~-Rents:. Assignor hgréby_grants fo Assignee the following powers and rights:

7773, Power of Attorney Coupled With Interest: Assignor hereby
-appoints Assignee its true, lawful, and _irrevocable attorney-in-fact
to. perform. the ‘acts consented to by Assignor in this Assignment,
including, without Timiting the -generality  of the foregoing, to
demand,  receive, and enforce payment, to give receipts, releases, and
satisfactions, to grant graces, extensions and indulgences, and to
sue, ‘either in the name of Assignor or in the name of Assignee, for
“all sums- payable under the Crops Land And/Or Pasture Land Rents hereby
assigned. - The power of attorney -contained in the immediately
- preceding sentence is a power coupled with an interest.

R “-b:i -Notices'and . Right of - Assignee. to Receive Payments and -
iQf,Proceeds:g,Assigqee;may;;at:anyttime,;giveznotice tc any tenant of the -
. real. property ‘herein 'described of Assignee's right to receive all

Crops i Land “And/0 asture Land Rents' hereby assigned, and to require
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gﬁétures of the pérty,signing'
Pursuant to authority granted

STGNATURE

FNCH; INC.  (Borrower)

President

ice President

_PRODUCTION CREDIT ASSOCIATION; -
“a corporation,(Association)

~(Name and T7ETe]




'Townshlp 39 South; Range 12"East of the W111amette Merldlan
: conveyed to. Eugene W, W11k1 son’ by ‘deed-recorded “Epril--26, 1906,
..in Deed Volume 20, page 62 records of Klamath County, Oregon-

'SE iswi, .swl SE—';_, B . R
W3NEZ, NWISEZ, iment: s 3, and 4, EjW}

2 rnment- ‘Lot 4.
- of Sectlon 31, 1ip. _ : he”wlllamettef
-‘Merldlan, Klamath Count“
:_follow5'=" :

- Section. 12




rgsect10nn
Sectlon'

SEXCEPTING THEREFRON those port

‘instrument: ‘recorded October - 952 in Deed Volume ‘25

§~records ~of: Klamath' Co 1ty ‘Oregc ;,belng;in'Sections 31 ‘and 32,
.-South, ‘Range 14 ] .. of  the. W1 lamette Merldlan. '

: Sectlons 5 and- 6 Townshlp 41
South Range 14 East of " the: W111amette Merldlan of the above
Idescrlbed property; ‘conveyed to Johnson Stock Company, an Oregon
. .corporation, by deed recorded October 7,-1gs2 in Deed Volume 257,
Hpage 167 records of Klamath County, Oregon'

as
set forth in ‘deed to: W.D. ‘ Campbell, -
--December '10; 1945 in. Deed VOIUme 1837 page 7 .records of Klamath
County, Orego as follows-*“‘ ) L

‘EXCEPTING;a 3 acre tract descrlbed as follow5'

: Beglnnlng at the Northwest corner of Sb‘ of Sectlon S, Townshlp
- 41:Southj Range ‘14 ‘East -of the W111amette Meridian; thence
| SOuth 1 cha1n ~more . or. less to the: center of County road -
runnlng Easterly, thence East ‘and South 20 chalnS' thence North
., to a point due East of . the p01nt of beglnnlng, thence West to
= the p01nt of beglnnlng' K

6 Townshlp 41 South,
Range 14 East of the Wlllamette Merldlan, that portion conveyed to
Charles  W. Kilgore; et al.- » by deed- .-recorded “June" 8,- 1953 in ‘Deed:
‘Volume * ‘2861, page 247 records of Klamath County, Oregon, :
follow5' - i o S

All”of'the’NW— of the SEz of Sectlon 5, Townshlp 41 South
mette Merldlan

_,ALSO EXCEPTING THEREFROM that portlo ‘onveyed to. Johnson Stock

= Co., ‘an ‘Oregon cor rded: March 29, 1954 in Deed

*.Volume '266, page 186 records of Klamath County, Oregon as
’fOIIOWS' v : . : : R . :

- That: portlon of the Wi sw‘ss- of Sectlon 5, Township 41 South,
';Range 14 East of the W111amette Merldnan ~described as follous.

. _Startlng at the Southwest corner of the E3
. Section 5; thence Nor
"and _the: E; ' tance of 150
feet I e West  and: ; : : he‘South boundary of

outh 150 feet to said -

ast S0 feet- along sa1d L
> f beglnnlng. :




of the spy

Th, Range: 14 :




