BONALD: ‘D.* ELSMORE/ TR RON..T... ELSMORE,..husband..and:
‘Grantor, .. MOUNTAIN. TIPLE: INC.ooeee oo nteantoio i
AHT.GREN ‘and, EDNA-.. FAHLGREN..:husband. and wife.

-, .as Trustee, and

Grantor. f;tévbcébly,f-gréiyts, bgté;airis,' sells and conveys' to
i County, Oregon, described. a

" %ogether with all and singular the ts, heredi ts and appur "and . all other rights thereunto belonging or in anywise

“niow *or. hereafter appertaining, and the rents, issues and profits thereot and. all fixtures now or hereafter attached to or used in connec-

tion with said real estate. - 7 : - - - : . : . ; . -
FOR THE PURPOSE . OF SECURING PERFORMANCE of each agreement. of grantor hersin contained and payment of the

: i of S F R,'],‘X"TWO“‘THOUSAND' FIVE*;‘HTTNDRE'T)'FAND“VNO/’i 00= . B
[ ( ,42,500-00) B e ":Dollars} with ‘interest thereon ‘according to the terms of a promissory
" “shote of ‘even-date herewith, payable'to ‘beneficiary.or order- and made by grantor,  the: final ‘payment of ‘principal and interest hereof,’ 74

B
o Lo e e Tl wina ey ded s

ot seoner. paid; fo' bé 'due ‘and’ payable i AAPYiL 30l DU e e T R
“The date of maturity of the debt secured:by. this instrument is-the date, stated: above, on which the tinal instaliment. of said note
' becomes due and: payable. In.the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned " or . alienated by . the . grantor without first having obtained the written consent or. approval of the beneficiary,
‘then, at the beneficiary’s option, all obligations. secured by this instrument, irrespective - of - the “maturity dates expressed therein, or
. herein, shall become immediately due and payable. : ; : -
;... The above described real property is not currently” Used * for” agricultural,” timber” or'grazing  purposes.

: . 2 i B v . PN wiser .
..To protect the security ol this trust deed, grantor agrees:”. ‘() consent”to the making of any map or plat of said property; (b) join in
| ‘1. To protect, preserve and maintain- said property in good 7 - granting _any casement: or creating any restriction thereon: (c) join in any
and repair; not to remove or d lish any building or_improvement thereon; subordination or other agreeraent allecting this deed or the lien or.charge
“not” fo-commit of permit any waste "of said property.” " = . ~-thereof; ~(d)~reconvey, without warranty, all or-any part of the property:" The
2.. To - complete or.:.restore. promptly “and in_-good and workmanlike ... & e, in any . ey may be described as the *“person or persons
- manner. any building or improvement which may"be nstructed, damaged or “‘legally " ‘entitled - thereto, and the recitals therein of any matters or facts shall
- destroyed thereon, and pay when due all costs incurred therelor. i be conclusive proof -of the truthlulness thereof. Trustee’s fees for any of the

s To .comiply ' with, all | laws,’ ordinai regulati -condi-;. , - 3ervices mentioned.in this paragraph shall be not less than $5. ... .Sy oo

and- restrictions, aliecting_said property;. il the_beneliciary so requests, to .. 10. Upon any .default by grantor hereunder, beneficiary may at any
i ing . fihdncing. sta ! P i to the Uniform Commer- time without notice, either:in person, by agent or by a receiver to be ap-
Jcial’ Goda"as th eneliciaty may require. and to . pay for filing same in. the pomfed by a court, and without regard to the adequacy of any security for
roper public olice:o: -offices; as well as the cost of all lien searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
i rching . agencies as may be deemed desirable - by the- “‘erty or any part thereof, in its own name sue or otherwise collect the rents,
= e Y iissues and profits, including those past due and unpaid, and apply the same,

; ly htain tinsizrance "o the buildings .- ess costs.and .expenses of _and coll . 1 2 attor-
n ;luebsah;, punzises a%ainst,loss or_damage by, i .;‘.’Y s_fees u%on any indebtedness secured hereby, and in such order as bene-
_as ‘the beneficiary 'may "from time to: time require, “ ficiary: may - determine. .| - RS > o
““an amobunt not’ less:than’ 11--valyie written: in i.i 11 The *entering. upon ‘and . taking - possession of said property,” the
- companies. acceptable - to - the beneliciary, With loss payable to the latter; all . collection: ol ,such .rents, .issues and. profits. or the proceeds of fire .and other
. policies. of insurance shall-be delivered to-the beneliciary_as soon as insured; i licies or. P ion or awards for any taking or damage of the
il the.grantor shall fail for any reason to.procure any such jnsurance and to . . property, and the ‘application or release thereof as aloresaid, shall not cure or
deh'verl said poli’c.:'es tbl the beneficiary at Ie;st ftll:een ;ia):j prior tgdg};)e _7;91;3- < walve un)l- de'j:;:n or notice of default hereunder or invalidate any act done
tion of any policy ‘of insurance now or hereafter ‘placed on said buicings ‘pursuant fo s notice. - -
the - beneficiary - may procure the same. at grantor's . expense. The amount_ .. .. -12. Upon delault by. grantor in payment ol any indebtedness secured
collected under:ang ' l‘a":d or -other in“’su’r’ancg pog;y may :e adpph'ed gy l;_eqeﬁ- 'Zer;by ‘or in his performance of any agreement hereunder, the beneficiary may
. .., ciary, upon_any: indebtedness - secur ereby a in such order as beneficiary. .. declare all. sums_secured . hereby . immediately due. and payable. In such an
*:may determine, or: at’ option of: beneficiary ‘the entire amount so eolllccleds;‘ 07‘ event” the' b ficiary -at his e may p Y o xoflprszse‘gb;s x,—:st de:d
any part _thereof, may be: rel d.to .. Such _ap ion or. release shal in equity as.a.moridage or direct the trustee 1o loreclosé this “trust deed by
not cure or waive any detault’or notice of default hereunder or invalidate any .. advertisement and sale. In the latter event the bedsficiary or the trustee sha;l
v - act don; p;rsu:n! to guch notice. .« . ; P, ‘ ' " , t " . :xpcu;i a;lld_ fag;e &o be_bt:;ordef his written_ notice IOI default ;:md (his election
M .. To keep sai ] rom ‘construction I'ens and to pay-a o sell- the “sai escril real property 10 satisly the obligation secured
taxes, assessm.d ents a'ndb aflher charges tthatl ma;;, b'e levied or asse:sed l.:ipor;hor :7},2’8[’);. wh:;eupon’th'e e‘x;ru;teel shall gx the eﬁrine:ar;d plag_:e;'o}h sgle.'giv; eneudnce -
! 'against said property belore any part of suc axes, assessments and other ereofl "as: then requir y law and proceed 1o forectose this trust m
X d‘;argcs become past due or delinq}:ent,and immptly deliv'er receipts therefor .- ..the manner. provided in ORS 86.735 to 86.795. s T s
“to, beneficiary;: should - the grantor fail to make payment of any taxes, assess- R i T R b " . e oo
¥ ments, insurance premiums, liens or other charges payable by grantor, either 13. Alter the trustee has commenced. foreclosure by. advertisement and
by direct payment “or by providing beneliciary - with funds with which ™~ t *‘2;"‘.:':,';"1';:5";"':"’""p',“’:’"m 5.days before .',h'-‘;’:’{,"z? 'g%g";;’;s?"d"c‘s the
k o B o . ke s e,” the ntor or. any’ other person so’ privileged by. - 86. . may" cure
‘make’ such payment, . beneliciary “may.’ at its option, make: payment :thereol the default ordelaults. If the delault consists of a lailure to pay, when due,
and the amount so_paid, with’interest-at the rate set forth in the note secur sums - - 2 arure Pt
. Wity - A SR YN ms -secured by . the "trust’ deed, the default may . De- Cured = by paying the -
hereby, together with the obligations described. in paragraphs 6iand 7 of'th - 3%, qea ct 4
“t Yieed.: shall: be - added: 16 and become a:part of the debt ‘secured by this entire amount due at the time ‘of the cure other than._s(cf portion. as would
e e e e e e a1 e Lo e e e A e, seauied e
.covenants_ hereof .and_for, such, payments, wth inierest, as aloresaid, "’et [PIOD-.:...obligation or trust -deed. In any case. in addition to curing the default or
H defaults,  the person ellecting the cure shall pay to the beneficiary all costs

Yerty, Rercinbelore - described,” as well -as_(he’grantor, ‘shall be bound
‘game ‘extent’ that”they are“bound for: the paym - ot the herein s o4 ey penses ‘actually incurred in enforcing. the obligation of the trust deed
ther with trustee’s and attorney’s fees not ding the i

described, and. all :such:payments shall. be i ediately: due. and- pay i
_ .out. notice, and. the nonpayment thereof shall, at_the option ol the beneficiary,
trender all sums’secured by ‘this trust deed’ iately due and payable
tepnstitute’ a breach’ of this trust deed. =™ 17 1¥7 EE : ¥
“6...To:pay all: costs, fees andlexpenses of . this trust including : the cost

by law.” -

14. Otherwise, the sale shall be held on the date and at the time and

blace des:g:&ated in th;ednqtl’ké‘of‘;,s'ia_le or. the time to which said sale may

£ : 2 e postpon as. provid y - law. The trustee may -sell said propert; etther

tle search as.well as the other costs.and. expenses of, the trustee incurred in one'.parcel.or:in" separate” parcels_and  shall sell the parctlp ofepayn:els at

in wm”‘,f".“’""'g"'" enlfoicing this obligation ‘and”trustee’s ‘and “atforriey oo o the highest bidder for cash,..payable at the_time of sale. Trustee

~fees~actually - incurred.’ oo s . shall deliver to the purchaser its deed in {orm as required by law conveying

7. To appear in and 'delend any_action or P’W'edff‘g ;"."R"“’f’g 10 . the property so sold. but. without any. covenant. o:‘rg-arunly{ express oryim—

ailect thefsecu:;y.;'ghls::_rch pg:ﬂ;;ol;-ll;;ene’m;ﬂ'!‘"w‘ ""m;- a"p e suit, " plied” The recitalstin the déed of any matters of lact shall be conclusive proot
action or. proceeding in whi e_beneliciary. or trustee may appear, i1 truthiol H 3 ! . L s

:any,suitv.lorglhe,;loreclosure:oI~;thn‘5degq.‘,!o pay all jcosts .and ex;zenscs, in- ﬁ:;),l,e‘h' and:b he: ’f“’i ‘r‘n’;)y persan, ":‘h",i':i;,’:e trustee, but including

. cluding. evidence. of_title and. the beneliciary's or trustec’s attorney's’ Ices; the . p -

amount_ of attorney’s i

‘fees mientioned  in~ this‘ paragraph*7 in all cases shall - be 1’15 When" trustee sells pursuant to the powers provided  herein," trustee
\fixed by the-trial court and’in the event.of an:appeal: from any. judgment or. -shall_apply. the proceeds of sale to. payment of (1) the expemes of.sale, in-
decree ol: the'trial court,. grantor, further agrees to, pay  such sum as: the ap- cluding- the compensation of the trustee and a reasonable charge by trustee’s
pellate _court “shall adjudge 1 b} " the’ beneliciary’s or trustee's “atfor- attotney, (2) toithe obligation secured by the trust deed.” (3) to all persons
ney’'s fees on such:appeal. - o S : having recorded liens subsequent fo the “interest of the trustee in the trust
S 21t is.mutually. agroed thati .z . i i : derd “as their_interrsts may appear in the order ol their priority and (4) .the
<. In‘the event ;hat Any‘.ponio‘n 6;"';‘,‘,"; said P p;;}y. .‘,“";""’;: faken ’-u'rgllul:'ll “any, 0 the drantor 6r to hic sua:'}.v;r‘in interest entitled to such
“under the right of eminent d *or. ] ion, beneliciary ‘shall have the rpius. 16. Beneliciary may I . P ". S oint &
right. if 13t so-elects, to''require ihat:all;or “any: portion: of. the monies: payable .- Lo 1ot anl sceary y lrom time 1o time appoint & successor Of MCCes-
as‘ compensation for such taking, which are in excess of the amount required %73 to" any’ trustee narned. herein or to any {rustee ap here-

B H b under. n such appointment, and without con to. the
to pay all rcasonable Costs,” expenses “and - attorney’s fees necessarily paid or - ctee, the latter shall be vested with all title, pou'e’rs and duties conlerred

incurred by grantor. in such proceedings, shall - be . paid . to beneficiary and . pon any frustes herein named or e er Each e
H it Hi ¢ . suck appointment
apphec_f by it lirst upon an):‘rfasonuble costs nnc_l' cxpenses and attorney’s lees, .. and substitution shall be made by ﬂﬁ?{len instrument executed by beneficiary,
both .in_ the trial and ap courts, ily paid or incurred by benc- ' pip Uihen 1 e e i St ange records of th by e ies
ficiary in such pr dings,” and the bal. applied  upon the indebtedness - \!'hkh'lhepvc Tty 3% si v sh.n’)fbe records rooel §7ur;g' vl u?n;menl
,secured . hereby; and . grantor agrees, .at_its_own. expense, 1o take such actions of the perty . . P proper appo
“and. execute : such’ instruments -as -shall. be'necessary.”in’ obtaining such' com~ “ RACESN frustee. : S .
pensation, -promptly. upon beneliciary's -request F S RO e i T Trustes. accepts: this.truss when this decd, duly executed and
=i 97 At any time and from time (o time upon' written request ‘of bene=" “acknowledged -is: ‘made a* public record as provided. by law. Trustee is.not
ficiary, -payment - of ' its ;lees -and presentation of .this: deed - and -the .note -for obligated - to notily. any .party hereto of pending sale under-any, ather deed of
endorsement _ (in’case’ol lull reconvey *for* cancellation), without ‘atl U3 Yeust or of: any "action or proceeding in which grantor, beneficiary’ or trustee”
iability -of . any > personfor’ the, paymer Jind dness,- frusiee ma, ess such action or proceeding is brought by trustee. -.: -

§ NOTE: The'Tnist® l‘.ieéd")\ciiib%é\r‘iiés’ihul‘"lﬁé’;'ri“nié‘ih'efaﬁri’de?‘rﬁd:ﬁba’ itheé ‘an” Gtiamey, who 1s7an dctive: member of - the . Oregon Stats - Bar, o bank, frust company
or savings ondiloon jotion horized: to_do, busi under the laws; of -Oregon of ‘the’ United States, o title pany horized 1o insuro title to real
- property of . this ‘state; *its- subsidiaries}’ offiliates, agents or bronchés; the United States- or:any ‘ogency therecf,” or on escrow agent liconsed under ORS 8942505 to 694.585.
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. “ted By the above e de: siribed note .and tlus trust deed are:
vagncultural purposes (see Impor!ant ‘Notice below ),
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!rust deed. All sums secured by said:
sums owing to you under the terms' of
s e dehvered to you

eed the

) loreﬁomg

Beneficiary
”d“"_, Both must l?c',dilinud,hrlhor wrustes for :qn:cilhlien befors reconveyance will be mode. -

_STATE OF OREGON,
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rtxf that the, within nst{d@ént
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and. recorded

olume Ne o. ..._.}.1_3.5_._,_. on
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i and _seal ._‘f_f :
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