,-as Trustee and .

as Benef' ciary

County, Oregon descnbed as: '

uRepl t of Va ated portion of -01d Orchard Manor
B in -the- offlce ‘of :the..

. f‘whlch real property-is’ not currently used: for agrlcultural tlmber or grazmg purposes together with all' and singular the tenements, heredita-
“ments and appurtenances and all” othér rights thereunto belonging or in anywise now or hereafter appertammg, and the rents, issues and proﬁts -
thereof and alljxmres now or. thereafter attached to or used in connection with sald real estate: . - e

: For. the pLrpo! ing:~ (1) Payment of the indebtedness and all other lawful charges evidenced by a Retail Installment Contract of
" even date" herewit%;-m o bé 8rantor, payable to_the order of beneficiary at all times, in the manner as therein set forth, havmg a Total of

633 payablein 120 . - monthly instaliments of $_139.08 with an Annual Percentage Rate
- 2%z with an Amount Fmanced of § R 700 00*" -z:-=-, and any extensions, renewals or. modifications thereof;

. 'To, keep:
: .in.goad-and. workman:like. manner. any. bunldlng whlch may.be constructed, damaged or destroyed thereon and to pay when due all claims
“for-labor performed and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improve-.
‘ments to be made thereon; not-to commit or permit waste thereof;notto’commit, suffer or permit any act upon said property in violation of
‘law; and do all other acts whlch from the character or use of said property may be reasonably necessary, the specific enumeratlons herein not
-excluding the general . :

erebyand insu p
released to.grantor. Such application or release shall not cure or waive any default or notlce of default hereunder or lnvalldate any act done
: pursuant to such. notice.

: 3. To pay all costs, fees and expenses of th|s trust lncludmg
in connection wnth or enforcmg this obligation; and trustee’s attorney fees actually mcurred as perrmtted by law.

"4 To appear in and defend any action or proceeding purporting to affect the
trustee; and to' pay ‘all costs™ and éxpenses; including’costs of evidence o title"and” attomey s’ fees in a reasonablé sum'as perrmtted by faw; in
an such actlon or proceedmg in which beneficiary or trustee may appear.’, . L \ :

5. To pay ‘at least ten: (10) days prior:to delinquency:all taxes or assessments affectlng the property, to pay when due all encumbrances
charges and liens with interest on the property or any part thereof that at any time appear to be prior or superior heiz2to.

6.7 If grantor fails to perform any of the above duties to insure or, preserve the subject matter of this trust deed, then beneficiary may, but
without obligation to do so and without notlee to or demand r and withouit Teleasing grantor from any obligation hereunder, perform

<+ or_cause to_be performed:the:same in such fmanfier and to‘such exterit‘as beneficiary may deem necessary to protect the security hereof. Bene- -

ficiary may, for the purpose of exerclsmg said power; en onto the property; commence, appear in or defend any action or proceeding pur-:

: portmg to.affect the seciiFity-hergof of- the rights-and_powgrs o beneﬁclary, pay, purchase, contest or compromise any encumbrance, charge or

may.incur. any lia ity, expend whatever amounts in its absolute discretion it may deem necessary - -
therefor including cost’ ‘of evidence of titl employ counsel and pay his reasonable fees: " Grantor covenants to repay immediately and without -
demand all sums expended hereunder by beneficiary, together with mterest from date of expenditure at a rate of ten percent (10%) per annum ‘i
unt:l paid, and the repayment of such sums are secured hereby. SR -

-Itis mutually agreed that: i

ESay A Any award of: damages-in connection wnth any condemnatlon for publlc use of or. injury_to said property to any part thereof is hereby .-
assigned ‘and shall be pald to beneﬁcnary who mayapply or release such momes recelved by lt |n the same manner and wnth the same effect as

P

) y part of thi n interest therein is sold or- transferred -by- Grantor without Beneﬁclarys pﬂor written consent, v
= excludmg {a} the creation of a'lién’ of"éncumbrance subordinate to this Trust. Deed, (b} the creation of purchase, money security interest for

" household-appliances or (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, “may, at Bereficiary’s option, - §

declare:all:the:sums secured: by: this-Trust: Deed to-be immediately:due‘and: payable. Beneficiary shall-have waived such optlon to-accelerate if,

prior to the sale or transfer, Beneficiary and the person to whom the Property is 1o be sold or transferred reach agreement, in writing that the

‘credit of such person’is satlsfactory to ‘Benefi clary and that the |nterest payable on the sums secured by th:s Trust Deed shall be at such rate as j “
; Beneﬁclary shall request. .

. 9.--Upon: any default by grantor the nef' clary may at any tlme wnthout notlce, elther in person or by agent, and without regard tothe g
“‘adequacy of any secunty for thé indébtedness secured; enter upon and take possession of the property or any part of it, and that the entering - -
upon and taklng possession of the property shall not cure or waive any default or not|ce of default or mvalldate any act done pursuant to suchj y

0::Upon default by grantof_in payment of.any. | |ndebtedness  secured or in his performance of any agreement, the beneficiary may declare all :
in such event benef' : ection may proceed to foreclose this trust deed in equity in the "
i 3 foreclose thxs trust deed by advertlsement and sale. ln the latter g

11." If after default and prior to the time and date set by trustee for he trustee s sale the grantor or other person pays the entire amount then :
ue under the terms of the trust dee' and the obligation secured thereby, the grantor or. other.person making such payment shall also pay tor
the beneﬁclary all the costs -and: expense a‘ctually lncurred in enforcmg the terms of the obligation as’ permltted by law. - g

e of time following the’ recordatlon of. the notice of default and the giving or notice of sale the trustee shall sell the
law at publlc auction to the highest bidder for cash payable at the time of sale. - Trustee shall deliver to the purchaser :
Any: perso ‘excluding the’ trustee may; purchase at the sale.- i

“ onnOB-OM (5/84) :
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including & {awful feesof the trustee
havmg _recorded:liens: subsequent t
).the surplus, ifany, to the gran
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For any reason permltted by Iaw the bene |c|ary may from time to time appomt a successor. or.successor to any: -trustee named he

sucgessor-trustee- appomted _hereunder.-:Upon- such- appomtrnen Fand; yitho nv yance “to-the- ‘éhecessor trustee the |atter shall-be
, powers and dutnes conferred upon’ trustee herein n d

'Thls deed apphes to; inures 10 the benefit of and blnds all partles heret9 the he rs; legatees, devnsees “administrators, executors, successors and
assigns: The term be eficiary shall ‘mean e hol er and owner, inc d P dgee ‘of the Retail Installment Contract secured hereby, wheth

“ornot named asa i nere l Struir ,g this d and wh context, 50 requrres, ) uline gende ncludes the femmme
and the-neuter;’ and the sin u

Frthe grantor has hereunto set his hand and seal the day’ and'y'ear ﬁrst’ahuve written.”
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A&lGNMEN‘l‘ - FOR VALUE RECElVED"the recelpt and suffrcrency of whrch’rs‘heiéby 3 w nd €o! Assrgnor hereby sells, s510NS,
and isets over; 1o Amenan_Savmgﬂ ~Loan-Assoc Lakew.lackson, Texas..thrs Deed oﬁ;l' rust,»andnhe REta lnstallment Contract together with'alk: of ' Assignor’s -
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