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THIS TRUST DEED, made this 15th . . _day of

VV'JOHN R. -PENNINGER and J'EANNINE M. PEN'NINGER',' husband and wife

1

"MOUNTAIN TITLE:CO:,: ’INC;

" RICKY J.. ALLEN and: VIRGINIAE.. ALLEN, husbend and wife
as: Beneficiary, A SR T
- /Gra‘h’tor“i’ryiei'rocérblly‘fgfants; :lz;érga‘iné, "ks’éII:s and conveys to

Klamath oo i County, Oregon, described as: -

5 Block 5$.éHNSEr'?VILLAGE5 ‘according to the. i 't~ thereor or ‘file in’the
fice of the County,,Clerk of Kl iath’ County, Or o :
S Sy S L P LR L
SN US oS BUARIES IS vl S S i

together with all and ingular "the nents, heredi ts and appurt and . all other rights thereunto belonging or in anywise.
' \now ‘or: hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or herealter attached to or used in connec-
I ¢ion with said real estate. - R A : o .

FOR THE PURPOSE - OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

OUSAND:SEVEN: HUNDRED: FIFTY-FIVE: AND: 53/100

. ~Pollars, with ‘interest’ thereom according to the terms of a“promissory

- ‘note ‘of-éven-date herewith, payable to beneficiary or- order and ‘made by grantor,  the, final ‘payment of -principal and inferest: hereof, if
e sooners paidy to e due snd payable i bl oo -April (15uian 19.99 R e g
= The date ‘of maturity of the.debt secured. by this ‘instrument: is the date, stated above, on which the. final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold. conveyed, assigned .or lienated. by ‘the grantor without first having obtained the written consent or approval of the beneficiary,
“then, at the beneliciary's option, all obligations secured by ¢his instrument, irrespective of the maturity dates expressed therein, or
.- herein, shall become immediately due and payable. L E
; "The above described real property is not_currently” us’ed"fnr‘u’g‘ri':bltﬁrd,'!imbérbi’"‘g:ruzing’ purposes.

.. : 4T Lo B - 5 L
To protect. the ‘security of ‘this trust deed, gran‘ro gre% “(a)" consent" to the making of any map or plat of said property; (b) join in
1. To protect, .preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and. repair; not to remove or demolish any building improvement thereon; subordination or other qgreemenr atfecting . this deed or the lien or charge
“not*fo’ commit or permit “any:waste 61 said property. oV emen el eO, —thereol;-(d) - reconvey, without' warranty, all or any part-of the property.-The
: 2. To complete, or restore, promptly and .in ‘good nd workmanlike _ grantee in any reconveyance may be ' described as the *‘person or persons
manner any: building or improvement which may. be constrizcted; damaged or 7" Iegally -entitled thereto, and the recitals therein ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof ‘of the truthiulness thereof. Trustee’s fees for any of the

-“ 3. To cornplytwith all. Iaws,- 1 r Jati - ts, -condi- . 'grwces mgnuoned in this paragraph shall be not less than $5. . N

tions.and restrictions nlleg:(in?:‘said_,property; if the beneliciary so.requests, 10 .~ t:-10. Upon any .delault by grantor hereunder, beneiiciary may at “any
i ting - such  fi s ) ‘ H

join in " . pursuant “fo ‘the Uniform Commer- time without notice, 'either in person, by agent or by a receiver to be ap-

cial*Code as the beneficiary may.require-and to_pay .for filing ‘same in the pointed by a court, and without regard to the adequacy of any security - for

7. proper public olfice. or _olfices, as_well- as:the cost of “all lien searches made _the indebtedness hereby secured, enfer upon and take possession ol said prop-

by - tiling ofti cor:! hing agenci deemed desirable by th erty or any part thereot, in its own name sue or otherwise collect the rents,

- T S A S -fssues and prolits, including those past due and unpaid, and apply the same,

ide and H Iy surance ‘on the building: Ie;s,costs,_gnd_gxpenses,oi,vope.ratiqn and Hlecti including 1 ble attor-

“ pow or hereaiter erected_on the said premises. agains loss “or_damage by *s lees upon any indebtedness secured hereby,’ 'and in such order as bene-
- and_such other hazards as '!f%ﬂeﬁciarg"may‘ 3’ time 40" time require “enay: detérminer. o T bbb elionN g )

an amount not_less than § L.insura e ;a.iue...., ‘written®.in ¢ 11."The -entering: upon- and - taking - possession of said property,:the

i ble. to_thes bei i y, with loss payable . to the ‘latter;-.al Wcolleclian:ulrsuch -rents, . issues: and. profits, .ot the proceeds of fire and other

policies. of insurance shall-be Jelivered  to the ' beneficiary_as soon as insured; insurance policies or compénsation or awards for any taking or damage of the

*&7 it the.grantor- shall fail lor “any reason to procure any such’ insurance and_to property, and the application or release thereof as aforesaid, shall not cure or

deliver said . policies to” the bengliciary_at least fifteen days prior to the expira- . waive any. default ‘or notice of default hereunder or invalidate any act done
tion ~of "any - policy of imsurance now: or herealter placed on said ’ buildings,” - "pursuant to such notice. -

* the beneficiary._may . prosure the..same at grantor’s “ expense. The amount . - 12. Upon default by grdntor in payment of any indebtedness secured

collscted, under_any :

iciary.
s -4, To pi

nce policy may be applied by benefi- ‘hé}éby “or in his performance of any agresment hereunder, the bencficiary may

ehtednzss secured hereby and in such order as beneficiary . declare, all sums. secured . hereby immediately due and payable. In such an
< Ay ~or: at Opg\on;of:beneljcxary the entire amount so colfected, or * event the'b ticiary at his clection may pr d to loreclose this trust deed
any part thereol, may. bé-releayed o gr¢ - Such appl: or release shall in equity as 3 morfgade or direct the trustee to loreclose this trust. deed by

not cure or waivé-any detault-orsnofice of deiault hereunder or invalidate any . advertisement -and’sale. In the latter event the beneliciary or the trustee shall

act done pursuant to” auch_::}:gee:’::§ . execute -and- cause .fo be recorded his written notice of delault and his election

. To keep-said.pi ises free from “constiuction Iens and to pay all 4”16 sell' ‘the "said ~déscribed "real property to satisfy the obligation secured
taxes,-.assessments-and.ath‘ charges that may be’ Jevied or assessed upon or. . hereby. whereupon the trustee shall fix the time and. place of sale, give notice
against - said property* befor " any part of such taxes, assessments _and other thereof as then required by law’ and proceed to loreclose this trust deed m
charges become- past dua»or‘delinq;xent and ;,Jtromptly delivler receipts therefor ... the mapnenprow'ded in ORS_86.735 to 86.795. - .
~to. beneliciary ;- should the grantor fail to make payment of any taxes, assess= ." ey Alte the t stee ha ed forecl by P and
ments, insurance premiums, lTiens or other charges payable by grantor, either N T L Tustee has ‘30'{""2"5 oreclosure by advertisement
B aect pay p oy providi Py N3 h 2 funds with which (o :;: .:;::I :’ta:’ng ::m; pno:hlo 5 days before !Iheega;:evlgeR‘Sms;esscgndua-s the
‘make” such payment, - beneficiary “may.’ at its option, make payment thereol, . 7 or any other. person so privilef ¥ 86.753, may cure
f e Tith inferest-at. the rate. set forth in the mote secured the default or delaults.. Ii the delault consists of a lailure to_pay. when due,
th oans Jescribed in paragraphs 6 and 7 of this sums secured by -the trust deed.. the default may be cured by paying the

3  the 0918 ) entire amount due at the time of the cure other than such portion as would
trust deedirwit'}:)g: :‘ﬁfgrf&,‘:f,’,}b»:iwgh“u"ramm?n?riuﬁ,ebf;b:‘hf:;u;ﬂ b:l"“h’:: o _not then be due had no default occurred. Any other default that is capable of

hereol and lor such payments, wth inferest_as aforesaid, . the prop- b;‘,’-“ ﬁu"d o bedc'uﬂr;d'by tendering _the performance required under the
S lerty, ereinbelore described, as well-as' the’ grantor; shall - be “bound "to_ the Setisstes, the p:‘r’:o;n ecting the cure s';','nﬁ",‘i'.','f"}o “I’h:ubrf:feﬁ::?:r;'i L onte
<7 same’ ‘:‘;’"'m;":l‘l'f‘h¢yg‘“""bo‘-'"d;hl:l;":'9, P'Y"}.“";°’é;tfazg"“:"':&th:;:": and expenses “actually. incurred in. enforcing the obligation of the trust deed
7 described, a such . : o lh’: i)eneh'cinry Heitogether with trust and_atrorney’s fees not exceeding. the amounts provided
ue ‘and ‘payable an N P" faw. . ’

e 3R s st . f
P ; A A’ dl{é O:h;m e.hthe sale shlan be held on the date and at the time and
1 - : P o place designat. in . the ‘notice of-sale or the time fo which said sale may
ot SR T o o e ey RIS G BTl B B e
3 s well as. (he .0 0 nd . CXpenses oF, ot i ne “or i parate “parcels a all sel e parcel or parcels at
q?nﬂacfwﬂ_Wlfh :; m ,ﬁ't’f’{?’"g f""s obligation “and "trustee’s and attorney’s ' ' auction to‘the highest “biddeér. for cash, payable at the time of sale. Trustee
fees m;”’;on’ac:p’:ér-in 'fnné' delcn‘d‘ any_a¢ o or eeding purporting 10 shall deliver to the purchaser its deed in form as required by law conveying

. &F r acton ! o - rng 10 . ...the, pro erty. so sold, but with any v or 'y, express or im-
aflect the. security’ rights: or powers.of beneliciary’ or trustec; and. in- any suit, ' plicd. The recitals-in the deed of any  atters of fact shall be conclusive proof

* ‘action or proceeding in:which the eliciary or trustee may appear, of the tr thereof. Any . person, excluding the rrustee, but including
-y, may. purch a2t the sale.

to pay all costs and expenscs, in- .. N B i)
4 gy 9 gty .: the and
ry's_or ‘trustec’s attorney s: fees; the o i
: o rE i 15, When trustee sells pursuant fo-the powers provided  herein, trustee
ifixed by the trial court and ‘in‘the even .an; g . 3 shall apply. the proceeds of sale to payment ol (1) the expenses of sale, in-
decree of: the: trial court, . grantor. lurther . ag cluding the compensauon.’ol. the trustee and a reasonable charge by trusfee’s
pellate court shall adjudge ble as t. ~attorney., (2) to the obligation secured by the trust deed, (3) to, all persons
ney's lees ori- such - appeal. = o . having reco!'df_d liens subsequent to the interest of the trustee in the Irust
Tt is !ixa"i agdr l,fhht: . B R deed', a3 {:\elr ;r?r:rr:;:_ r:a);‘;appelr inhx‘he order. of _lhe_ir priorilyl:l;nel;’&l) the
<+°8," In;the event that any, portion or all ‘of: id property zhall be ::::”,::'" any, 1o e K or to hix successor in-inferest en it o~ such
under ‘the right ol eminent ‘domain or condemnation, beneficiary” shall have the Lid R & , DD A .
right, il it so_elects, to require that all.or any. portion of: the monies: payable .= 1 w_id.’gc‘r:;‘hqar)_ ':;’h’mf" time to fime appoint .2 ’"""""'.ﬁ’(d’"ﬁ‘f"
as compensation for such taking, which are . in excess ;)I the amount requdired un'd" ‘u';,’on',:,:)f ::,’;,'o;mn::;;n ‘;ucu"ifio::'mc;:?;\::;"x: pﬁ:ﬂ’w?'r-
to all reasonable_ costs, expenses and _attorney’s. fees necessarily - paid ‘or . s * i b
incift:{d by - grantor in. such proceedings,  shall be . paid 1o beneficiary - a L’::;’:'n;hfrl::::’h:f:;ﬁ ’t":m‘e;“;fa:;':.n;‘z ":"’r:'unf’s::’sE :‘;‘i d“":;p‘:;:i“"d
applied by it first upon avy, ressonsble Tl i, explric and aterney o SRS bt bl by made By Srlien i e o enetiary.
- bot . P N < which, when recor in the mortgage records of the county or counties m
ficiary in such proceedings, and the balance applied upon; the indebtedness ™ LHich'the property ix situated, shall be conclusive prool of proper appointment
. secured hereby: and _grantor. agreei.ha’tl Ifbi own expense, t% tnke“;uch_:cnonx i.of the successor, trustee.: : !
“and. execute :such’ instruments'-as “shall. o necessary’ in: obtaining such-com-. 13570~ bt R Lo
p ton, promaptly. upon b ficiary's request. X 17, Trustee accepts . this trust when this deed, duly executed and
i =0, At any:time. and from time to time upon written request of bene-  acknowledged is made a public record as provided by law. Trustee is not
y . - . -
' hciary,  payment_.of -its: fees..and. presentation of, this. deed_ and “the note. for - obligated to notily_ any parly heéreto of pending sale under any other deed of
: sdorsement .(in case of full ‘recor s for HNation), without afiecting " trust-or of any action or proceeding in which drantor,: beneliciary or trustee
endo! '¢ 34 3 1 1A
he. liability .of any_. person or .the payment of. theuindebtainess.; trustee may, sl!all be a party unless such action or proceeding #s brought_ by trustee.

- NOTE: The Trist:Deed Act’provides that the trustee “hereunder imust be . either. an” attomey, - who is’ on! octive ' member of the” Oregon  State Bar, o bank,. trust company
* or sovings ond Joan . association  authorized 1o _do_business under the lows of Oregon or, the United States, o ritle insurance company acuthorized to insure sitie 1o real

property_of :this 'state, "its” subsidiaries; - offiliates, agents-or branches, the, United States- or ‘.any agency thereof, or on escrow agent licensed under ORS 495.505 1o 696.585.
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