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TITLE . COMPANY, TN

(“Trustee”). The beneficiary is
- , which is organized and existing
e vz 2d whose address is F...Q.. Box. 5955,

-y N SR i e dioe il SRR !'")~

] iénced s note
monthly payments, with the full debt, if not
=TTz This Security Instrument
; terest, and all renewals, extensions and
under. paragraph 7 to protect the security of this
! under this Security Instrument and
rust, with power f sale, the following
' .-... County, Oregon:

sccording to the official
’f Klamath County, Oregon,

rected: on the 'property, and all casements,: rights,

_ ¢ rights:and profits; ‘water rights and stock ‘and all-fixtures now or

partof the'property:‘All replacements and additions shall also be covered by this Security Instrument. All of the

-foregoing is referred to'in this SecurityInistrument as the “*Property.™: - A LR : ST

£t
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te Charges, Borrower shajj promptly pay when due
ny prepayment and late charges due under the Note.: . -
C i waiver by Lender, Borrower shall pay

: 1 i I'the Note'is paid in full;a sum (“Funds™) equal to
- | one-twelfth of: (@) ‘yearly. , sments- which s priority over this'Security"Instrum'e'nt; (b)-yearly
«leas'el;pld paymej ground . i Prop A urance premiums; and (d) yearly

": Lender may estimate the Funds due on the

all payments received by Lender under .

t charges due under the -
ere: » to principal due: -

axes, assessments, charges, fines and impositions attributable to the

i nent, < payments or

"receipts evidencing the Payments. ;. . I SRR
. - Borrower shall promptly discharge any lien which has priority over thj
in writing to the payment of the obligation secured by the lien in 2 mann,
1 the lien by, or defends against enforcement of the lien in, legal proceedings which in the Len
prevent the enforcement of the lien i geiture of any part of the Property; or (c) secures from

: -, % Hazard Insurance, . Bq
. insuredhg@in’s”t‘l" s by firé, Hazards
Tequires insurance” This insurance
. insurance, carrier providing the ins
: .unreasonably withheld, L
L5 Allinsy
- :Lender shall

er, otherwise agree in & roceeds shall be applied to restoration or repair
toration or repair is econom feasible and Lender’s security is not lessened. If the
i easible or ' e lessened,

d be lessened, the insurance proceeds shall be
with any excess paid to Borrower. If-

om Lender that the insurance carrier has

er may use the proceeds to repair or restore
then dué. The 30-day period will begin

v.'apphcatioffl qf proceeds to principal shail not extend or

ind proceeds resuifing
of the sums secured by this Security

i 6. Preservation and Mai holds, - B
“v.change the Property, allow the , /i T commit’ isona leasehold,
= ‘Borrower shall comply with the isions the leasehold and”

der’s_Rights ‘i ‘the’ Property; Mortgage nsurance. - If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may significantly affect

* Lender’s rights in the Property (such ‘as‘a proceeding in bankruptcy; probate; for condemnation or to enforce laws or
Tegulations), then Lender may do and pay for whatever is nece ) prote value and Lender’s rights
in the Property. Lender‘s‘hctibns may include paying any sums secured by a lien wh Y over this Security

. Instrument, appearing in court, payi_rgg‘:‘eaSonable attorneys' fees and entering on the Property 1o make repairs: Although

ot have to do so. -
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" If Lender required mortgage insurance as a condition of ‘making the loan secured by this Security. Instrument,
Borrower shall pay the premiums required to maintain the instrance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicablelaw.

: 8.  Inspection. - Lender or its agent may make reasonable entries upon and inspections, of the Property. Lender
- shall give Borrower notice at the time of or prior to an inspection specifying re: ble cause for the inspection... . -~

~ - .9, Condemnation. - The proceeds of any award or.claim for'damages, direct or consequential, in connection with
ndemnation or other taking, of .any{part of .the Pr y, of for conveyance in lieu of condemnation, are hereby

proceeds shall be applied to the sums secured by this Security

ether or not.t ith- paid to Borrower. In the event of a partial taking of the Property,
orrower and Eender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amiount of the proceeds multiplied by the following fraction: (a) the total:amount of the sums secured immediately
before the taking, divi déd by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paidtoBor(ower. . 4 : A; TR R : 5 S T
“ " If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. " - '
" Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
" postpone the due date of the monthly payments referred to in paragraphs Land:2or change the amount of such payments.
%" '10. Borrower Not Released; Forbearance By Lender Not.a-Waiver. . Extension of the time for payment or
modification of amortization of the sums secured by this Security:Instrument granted by Lender to any successor in’
interest of Borrower shall not operate to release the liability of the'ariginal- Borrower or, Borrower’s successors in interest.
Lender shall not be required to commence proceedings against “any successor.in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or. ,]‘.’_gérf'o;y\;}érfsfsﬁét;'éséots'ih‘;iq'tékést} Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right orremedy. ~ ~ 77 " ’
: 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

‘Instrument bt doés not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest,in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

- modify, forbear or make, any accommodations with tegard to the term: is Security. Instrument or the Note without
that Borrower’s consent. : .. /.1 . . . e g

" " -12. Loan Charges. y this Security Instrumen 'a law which sets maximum loan

charges, and that law is_finally. interpreted so that the interest or other loan charges collected or to be collected in

connection with the loan éxceed the permitted limits, then: (a) any.such loan charge shall be reduced by the amount
‘necessary to réduce the charge to the permitted limit; and (b ) any sums alrez llected from Borrower which exceeded
. permitted limits will bé réfunded: to"Botrower. Lender may choose ‘fo make this réfund by reducing the principal owed
undér the Note or by making a'direct payment to Borrower: If d refund reduces principal, the reduction will be treatedasa
partial prepaymert without any prepayment charge under the Notess: (i i EEEEE e ; :
o013 ‘Legislation Affecting- Tender's: Rights.! % If ‘enactment or expiration o applicable laws has the effect of
rendering any.provision of the Note or this Security Instiument unenforceable according to its terms, Lender, at its option,
may: require immediate payment:in full of all:sums secured. by: this-Security;Instrument and may invoke any remedies
‘permitted by paragraph19.1f Lender exercises this option; Lender. shall take the steps specified in the second paragraph of

fiviv = 14:; Notices.. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by-first class: mail unless; applicable; law_ requires;use: of another: method. The notice shall be.directed to the
Property Address or any other address Borrower designates:by, notice, to;Lender.. Any notice to Lender shall be given by
" firstclass mail to-Lender’s address stated herein or any:other. address Lender designates by notice to Borrower. Any notice
- provided for in this Security Instrument shall.be deemed to have been given to Borrower or Lender when given as provided

in this paragraphi; ;o s .20 5o B BTt T e e )
TS erning Law; Seyerability. ... This Security Instrument shall be governed by federal law and the law of the -

on in which the Propert; scated. In the event that any proyision or,clause of this Security Instrument or the,

"Note conflicts with applicable law,. ich ¢ 111 ‘not affect oth isions of this Security Instrument or the Note

h can be given effect without the confl ] ns of this Security Instrument and the

‘Note and of this Security Instrument. .

1l or any part of the Property, or any

1d or transferred and Borrower is not a natural
e immediate payment in full of all sums
by Lender if exercise is prohibited by

r notic noticé shall provide a period
| or. maile iﬁi;hinﬁ_\ hich'Borrower, must pay ali sums secured by
& sums prior to the expiration of this period, Lender may invoke any
mand on Borrower.

Rei | TOWer, s C ditions, Borrower shall have the right to have
rument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
tatement) before sale of the Property pursuant o any power of sale contained in this

of a judgme T is Security Instrument. Those conditions are that Borrower:
“Security Instrument and the Note had no acceleration

s-all ‘expenses incurred in enforcing this
ind (d) takes such action as Lender may

jghts in the Property and Borrower's

¢ unchanged. Upon_ reinstatement by

y effective as if no accelération had -

of acceleration under paragraphs 13 or 17. e




in the Trustee's g of the statemen,
oceeds of th sale, including,
d ai ment; and (¢)

ty,
Is made
but not
any excess

expenses of the
Securi ty Instry

0 and shall ameng and_
-Part; of thig Sec_ugity—— :
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