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" Parties: . "VERNON W. HYER JR.-: 'SUSAN L. HYER, Hus
R 9509 Ben :Kerns Road ~ i :
- _Klamath Falls OR 97601 L L me Grantor(s)

R T TR I e e L (herein “Borrower”)

T 'Asp_'én Title ’Cbimp‘ani“/
“600 Main Street S T s T
- Klamath Fans OR 976015 B L - Trustee

" State of Oregon, by and through'the " Beneficiary
- Director of Veterans Affairs - - —T 7 (herein “Lender”)

A Borrower is the owxlxely"of real propé_i'ty dw:nbed as follows: . i
As described in: the attached Exhibit wpt and by reference made a part hereof:
inéluding all 'zxppunén\ahces, buildings, and.exisﬁng or future impfovemems lowiea thereon; and all fixtures and attachments thereto, all of which real
“property is hereinaﬁpr'rcferred to as *Trust Property.” . o L .
oo B Afterchanging the word“Borrowef'to“Lendet"inline4of para{graphVIbnpagcz, Borrower, Lender, and Trustee hereby expressly adopt and
. . ‘incorporate by this reference the entirety of the master form of Trust Deed recorded in the office of the county recording officer of the county in which Trust
i Property is Im;gd in th;: volume and at the page as follows:: < - : : . ; : :
e A T e L e Dae Volume - S
- County -~ - 7" of Record . orReel. - Page Fee No.

- Klamath o | lp-1-82 | M-82 | 16543

.7 C. Borrower is indebted to Lender in the principal sum of - » Lo
$.29,260.00 Twenty-Nine Thousand Two Hundred Sixty and no/100
:which indebtedness is gvideqwd by Borrowgr’; Note of even date herewith (hercinafier “Note™), providing for payments of principal and interest withthe .

“balance of the indebtedness, if not @ﬁéf‘ﬁaidi}dug and payable on — May 1,.2000

3 -‘Sndfqﬁhcrfévi'deiic‘edtjy S none >

5 THEREFORE; to secure payment by Borrower of the indebtedness evidenced by the Note in strict accordance with the terms, including payment of

the interest thereon, all of which terms of the Note are incorporated by this reference herein, and also in order o secure performance by Borrower of the

ined i of Trust Deed recorded as indicated above, and in the Note covenanted by Borrower 10 perform, and alsoin order

“10 secure repayments of any future advances, with interest thereon which may be made by Lender to Borrower, as well as any other indebtedness of

“Borrower to Lender which arisesdirectly or indirectly out of the Note or this Trust Deed, Borrower hereby grants, bargains, sells and conveys to Trustee, in

“Trust, with power of sale, the Trust Property and presently assigns the rents, revenues, income, issues and profits therefrom to the Lender upon the termsset
““forth herein. e T N :

CENEE PROVIDED; HOWEVER, that until the occurrence of an event of defauit, as defined in the master form of Trust Deed recorded asindicated above,
“Borrower may remain in control of and operate and manage the Trust Property, and collect and enjoy the rents, revenucs, income, issues and profits
““therefrom; and 7% R S5 R FaTE ’
;- PROVIDED; FURTHER, that if Borrower shall make all payments for which provision is made in the Note in strict accordance with the terms
:thereof and shall perform all of the covenants contained in the master form of Trust Deed recorded as indicated above, and shall make all paymentsdueon
‘any other indebtedness and shall perform all of the covenants contained in theNote, then Trustee shallexecute and deliver to Borrower, without warranty,
a reconveyance of the Trust Property. 755 #:47 ~ : )

PROVIDED, FURTHER, the unpaid balance of the indebtedness secured by this Trust Deed will become immediately dueand payablein full upon
the salé or other transfer of the Trust Property, or any portion of the Trust Property, to the second transferee after July 1, 1983 who is not the origi

* borrower, surviving spouse, unremarried former spouse, surviving child or stepchild of the original borrower, ora veteran eligible for aloan under ORS
:407.010 to 407.210 and ‘Article XI-A of the Oregon Constitution. k .

’ ﬁOﬁkOWER ;:ow;i‘:haﬂts ‘afid warrants that the Trust Property Bx‘;gt currently used for agricultural, timber or grazing purposes.
IN WITNESS WHEREOF, Borrower(s) ha(sXve) caused this Trust Deed 10 be executed on the VoY Mgayor APRTL 1985
p68171 A ATIE : ernon W. Hy€ I Agpe L

_eema7l
ToNNOMBER . BORROWER®) Susan L. Hyer

ACKNOWLEDGMENT

~ STATE OF OREGON :
B R : L 2 ‘ . gty
ACOuntydfﬁKMQﬂ«-’ Sy L ) > P '
: Before me; a notary public, personally appeared the within named :
. '&u SOV Mg dn k.kalrrinrg anal rdo
'+ and acknowledged the foregoing Zrstrument to be Zh84s voluntary act and deed.?

_.Witness my hand and official seal the day and year last above written. - // . (/ g
TR Cadibe R LA LI .

o7 Notary Public for Oregon
My Commission Expires: é
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