RS

* described, and all'such’r

as Granfor, ..

* any part -thereot, may’be el
. not cure or waive any delault or notice of dclault hercunder or mvalldare any
. act done’ pursuant’to such nonce

: hereby,

~as Beneficiary, :

WITN. ESSE TH

Gtantor zrrevocably grants, bargams, sells and conveys to trustee m“ttust wzth power of saIe, the property

- KLAMATH:
~Block 28,
“mapsin OfflClal

‘County, Oregon,. described. as:
‘Lot 2: of “the 4th- addltlon ‘to Nimrod* Rlver Park as shown on u
records of said county, and

1% of Lot 128" :0f .the 4th addition to ﬁlmrod Rlver Park as shown

1n'off1c1al records .of said county,’

and

- ; of . the-4th ‘addition'“to Nimrod- Rlver Park
-as shown on map 1n off1c1al records of sa1d county

gular the’ tene hereditaments and appur

and all_other rights thereunto belonging or m anywise

together with all-and

nowor hereafter appertaining, and the rents, xssues “and prohts thereot and all lixtures now or hereafter attached fo or used in- connec-

tion with said real estate.

.FOR THE:PURPOSE OF SECUR{NG PERFORMANCE of each agreement of grantor herein contained and payment of the

Thous and'

Eiftcen ($15.000.

s, with mterest(thereon according . to the terms oi a promxssory

J dér ‘and made by g
" Septémbar: 30

not sooner pa;d o, be due atid payai:le

al payment o[ prmc:pal and mterest hereol xl

9.93..,

: :The date of matunty ‘of the debt ‘secured by"this instrument is’ the date, stated ‘above; dn ‘which the final installment of said note
becomes due and ‘payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
'sold, " conveyed, ‘assigned “or “alienated "by - the "grantor “without: first having obtained the written consent or approval of the beneficiary,
then, at the benef:cxarys ‘option, all obligations secured by this instrument, lrrespecttve of .the maturity dates expressed therein, or

herein, shall become immediately due and payable. . . ..

o

Tha clbove descnbed real property is not currently used for ugn:ulfural ; hmber cr gro g purposes.

1 trust deed grantor agrees.
To protect;: presérve and’ malntam sald property in good l:ondxtmn

and pair;..not .to. remove,. o:,,de:nohsh any.
not to commit or permif any waste of said property.

(a) conse lhe making of any map or plat of said property; (b) Jjoin in
granting “any easement or creating’ any restriction thereon; (c).join in any
subordination _or_ other .agreement _allecting this. deed. or .the. lien. or. charge
thereof; (i ) reconvey, without warranty, all or any part of the property. The

2. To complete or."restore . promptly . and in
ok

or’ ment which may be. consrructed damaged or

destroyed thereon, and pay when due all costs mcurred therefor.

.. To. comply.with ‘all laws,” or , condi-’
hon: and resrm:tmns alleclmg s.md property; if lhe beneliciary. so irequests, to
join in pursuant to the Uniforny Commer-
cial  Code “as’ the beneficiary “may,. require ‘and to pay’ for tiling same in the
proper.

4. To n insurance on’ the buildings -
now ‘or hucai{er erccted on. the said, premxses against: loss;or. damage
and such ‘other hazards as the beneficiary _may from time to time require,
an amount not less than § 3 written” i
ble.to the b ficiary,~ with loss payable to the lalter; al
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and_ fo
deliver said policies to the beneliciary at least fifteen days prior to the expira-.
tion of any policy of insurance now or  hereafter _placed - on said buildings
the  beneficiary  may:” procure “ the .same at’ grantors expense.” The amoun
oollecled under any flire or other insurance pohcy may be. applied by benefi-
ciary upon any indebtedness secured-hereby and in. such order as beneficiary
may determine, or at. option ol benehc:ary the enure amount so collected, or
or release shall

“3. To keep said premises [rée lrom onstrucnon L'ens and 16 pay all
taxes, assessments; and other charges that may be:levied or assessed upon or
against said property belore any part: of such taxes, assessments and other

charges. become past. due or delinquent.and promptly. deliver receipts thérelor:

to- benehclary ‘abiculd "the’ grantor fail to make*payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct . payment_or by providing - beneliciary with tunds with which to

: make: such payment,. beneliciary may, at its option, make payment  thereof,

and ‘the amount so paid, wnth interest at the rate set forth in the note secured
gether. with the. d in hs 6 and 7 of this
trust deed shall :be added to and becomie a par( of the debt secured by this
trust. de without waiver ol -any: rights:arising: from breach’ of ‘any of th

: covenants:hereol.and for. such payments,. wth interest:as aforesaid,:the:prop-
. erty hereinbefore’ described, as .well. as ‘the grantor,. shall, be bound to:.th
of the

same_extent that they are bound for the pay
shall be'i

6. To:pay:all costs, fees and expenses ol this' trust” mcludmg the»
x as well: as the other.costs_andiexpenses of the. trustee incurred

in. connection with or m enlarcmg lhns obhgat:on and trustee’s and attorney’s

g fees 9ctua"y incurred.

-7. To appear .in and delend any achon ‘or proceeding purporting . to
affect ‘the security- nghrs or - powers of -beneficiary or trustee; and in any suit,

“action or proceeding in which the beneliciary or trustee may appear, mcludmg
“any ‘suit' for-the foreclosure of . this-deed; to. pay:all costs: and expenses,x:n-“ o

; -'cluding ‘evidence of - title and.the beneficiary’s or. trustee’s aftorney’s lces: the

;amount ‘ol attorney’s lees mennoned in this paragraph 7 in all cases shall be
fizxed by the trial courf and in the event of ‘an’appeal from any’judgment or~

© decree of ‘the trial:court, grantor further- #drecs: fo, pay ", ssuchisum“as the ap-:
pellate coust .shall_adjudge s 1

i ney's Irn on luch nnpml.

as’ the y'e or ftrustee's aftor-

8. ln theievent: that any porhon or.a o.umi pmpeny ahall, be taker
under the. ught of. or y shall h.ue the

. right, if it so"elects,” to require-that-all or any “portion‘of the monies p.uab!e'

as compensation for such taking, which are in excess of the amount rtqmrrd
il

“ to pay all reasonable costs, expenses _and  attorney’'s fees necessarily paid o

incurred - by grantor in such . proceedings. shall be ‘paid to benefi ary and
applied by it lirst -upon any reasonable costs and expenses and attorney’s fees,
both inthe trial and 1. courts, id or incurred by bene-
ficiary in such . proceedings, and the balance apphed upon . the indebtedness

secured :hereby; and -grantor -agrees, at: its own, expense, . to’ take . such. actions 7,
and ‘execute such instruments as shall be necessary ‘in oblnmmg such oom-

5 fici.

ptly upon y's request.
9. At any time and lsom hme to time upon written request of bene-
ficiary, payment  of its {fees and p(:scnmuon of ‘this deed and lhe note for
endorsemnent (in case of full r

the lxablhty of any person for the paymen! ol the mdzbtedness, trustee may

‘public office. or; offices,as well as the cost of all lien searches made
by filing olln:ers or sealchmg agencnes as: may be decmed desxrable by the,
berefici. :

Y lu-e:) ine;

IR place deugnated,

24 ay  be described as the *'person or persons .
legally entltled thcr:to, and the. recitals therein of any matters or Macts shall
be conclusue proof of the truthfulness thereol. Trustee’s fces for any of the

. ‘wervices mentioried in this paragraph shall be not less‘than $5.

10. Upon any delault’ by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for-
the. indebtedness hereby secured, enter upon and take possession. of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues. and prolits, including those past due and unpan:l and apply the same,
less costs and. expenses’of-operation and ble attor-

_lees .upan:any, ndebledness secured hercby, and in. such order.:as. bene-
iary, may, dete:

ering I and takmg possessxon ol said. propcrty, !he
llection * ol such rents. issues: and profits, 'or:'the” proceeds of ‘fire and other
or ‘awards for any taking or damage of the
.property, and the apphcatlon or release thereof as aloresaid, shall not cure or
waive any default or: notice of default hereunder or invalidate any. act. done
purs ant to such nonce.

. “Upon™ dc[ault by grantor in payment of any mdebtedness secured

,,heuby or:in_his performance of any agrecement hereunder, the beneficiary may
declare all sums secured hereby " immedintely. due -and payable. In such an
- ‘event the beneficiary at his election may proceed to, foreclose. this. trust deed

in equity as a mortgage or direct the trustee to foreclose this: trust dexd by

« advertisementand -sale. In the latter event the beneliciary or the trus.ee shall

“execute and cause to be recorded his written notice of delault and his election
to -sell the said described -real. property to. satisty the obligations -secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice

o thereof - as: then reqr.med by-law and proceed to foreclose this trust dud in
“ the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the. trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not. ex-

- ceeding the amounts provided by law) other than such portion of.the prin-

cipal as would not then be due had no default occurred and thcreby cure
the default, in which event all foreclosure p shall be 1 by
he trustee..

14. Otherwxse. the sale shall be held on the date and at the tlme and
Iin’'the notice of sale ‘or the time to which said sale may
rov:ded by’ law. . The trustee. may sell said property either

rate parcels and shall sell the parcel or parcels at
- duction to the hlghest b:dder for cash, payable'at the time-of sale. Trustee.
shall deliver to the purchaser its deed in lorm as required by law conveying

the property so sold, but without any covenant or warranty, express or im-

< plied.;The recitals in the deed-of any matters. of fact: shall be conclusive proot

of the truthfulness' thereol.* Any person, excluding the trustee, but including
the grantor and b:nelaaary, may purchase at the sale.
i 'I5. When" tristee sells pursuant to the powers provided herein, trustee
shall ‘apply the proceeds ol sale to payment of (1) the: expenses of sale, in-
cluding . the compensation ol the trustee and a reascnable charge by trustee's
. atforney, (2) to the oblgnhon secured by the trust deed, (3) to ail persons
having recorded “liens subsequent (o the “interest ol the trusfee in the frust
deed an their Intetests may appear in the order of their priority and (4) the
urp:uu, it_any he grantor. or o, iy, succesror in’ m!ern( entitled (o such
urph " E
16 For ‘any ‘reason penm.'te\'i b\- law’ benehcun» ma_\ hom time to
or & any rrustee named hercin or 1o any
.nrs.n- d hereunder, U, such appointment, and without
conveyance 1o the trustee, the latter shall be vested with all title,
. powers ' and_‘duties conlerred upon any trustee herein named or appointed
" hereunder. Each such and # shall be made by written
instrument d by. b ! ini reference to this trust deed
and -its place of record whvch, “hen recorded in the otfice ol the County
Clerk or Recorder of the county. or counties in which the property is situated,
+shall be’conclusive prool ol proper. nt ol the trustee,

17 Trus(ec accepts this trust when this deed, duly execu!ed and
acknowledged is made a public record as provided: by law. Trustee is not
-obligated to notify any party herelo of pending sale under any other deed of
trust or of any action or in which or trustee
shall be a party unless such actlon or proceeding is brought by trustee. .

NOTE: The” Trist Deed® A:t provudes that the lmdsvee'hereunder ‘must be’ ehher ‘an unomey. l':”ho
. 1

or -savings- and loan ; d:to do
pvopeny of - this srave. its subsidi ffi lc:gems or

cnvn member'cf ‘the Orcgcn Stuxc Bar, a bank, ‘ trust company
tle i to insure title to. reol
recf or on escrow agent licensed undér ORS 696.505 1o 696.585.
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