UST DEED, made this . day . of ... : o , 19.:85  between
ALBRECHT, and JoANN M. ALBRECHT, Husbaud and Wife, .. TSmO

e . :

z‘i’;drrat‘zto»r,» KEY TITLE &‘i‘ESRC‘R‘OWXGOMP ANIES ' i L , as <Trustree,‘ and

Lot 5 4 -

JAMES D. YOW and BATTY.
-as Berieficiary, . iz

i

J-.¥OW, Husband and Wife, or the Survivor thereof - -

CoRely > i) PR TR
conveys to trustee in: frust,

TGréhtdi'“iﬁ'éVéE&biy’éia’h bargains, sells ‘and

: : County, Oregon, described as: .. CETL
T S IR USRI Lo e
in. OLD HQWARDV“RANCH,‘ES»TATES, Tract' No. 1048, - according to e off

in:th office-of. ‘the:County' Clerk oleamath County, Oreg N

together with all and singular the , heredi and appur and all other rights thereunto belonging or in anywise

now,_orhereafter appertaining, and the rents, issues.and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. sl o

£ FOR THE PURPOSE " OF SECURING "PERFORMANCE of each agreement of grantor herein contained and payment of the

g ] -HUNDRED - AND. NO/-lOO*****v*****************_’,**************3‘:****"!_?

: btk ioele X sleollofi **;($201500-00)* * s -Dollars, with interest. thereon according to the terms of a promissory
note of even dage herewith, payable to beneliciary, or order and. rade. by.’grantor,- the\linalvpayment of prirncipalvand interest. he{eof, if

;. not 'sooner ‘paid, to be’ due. and ‘payable::iais. o BPril l?‘ '2,005‘% i FEXK : BTN . R .
7402507 The date: of maturity of. the debt.secured .by. this instrument, is. the date, stated. above, on which the final installment of said note
becomes due-and payable: In the event the within described property, or ‘any part thereof, or any interest therein is sold, agreed to be
sold, : conveyed, “assigned or alienated. by the grantor without first having obtained the written consent or approval of the beneficiary,
- . 'then, at the:beneticiary's ‘option,-all obligations secured by fhis’ instrument, irrespective of the maturity dates expressed therein, or
-zherein, shall become immediately due and payable.
o The above described real property is not currently - used -for. agriculfural,: timber .or-grozing purposes.

: . To protect the security ‘of ‘this trust deed, grantordgrees b & of any map or plat_of said property; b))
LR 1. To protect, preserve and maintain said property in good c itic & ar or cfeating any restriction thereon; (<€) join in any
“:zand repair; not to remove or.demolish any building or improvement thereon. 24reement aflecting this_deed or the fien or charge
not’to commit or permit any -waste of SBId PrOPLLLY .oomrsivscimes oot e €0%;..(d) teconvey, without warranty, all or any. part of the property. The
" *2.-To complete "or _restore promptly..and .in .$ood . and work £ mn any r syance may be described as the *‘person’ of pefsons
manner any building or-imiprovement ‘which ‘may. bé ‘constructed, damaged-or”::-ledally entitled .thercto,” and the recitals therein of any matters or Incts shall
destroyed thereon, and pay when due all costs incurred therefor. : e conclusive proot of the truthfulness thereof. Truster
: . 3. To comply.with. all.laws,. ordi : I i , condi-, ¢s mentioned in this paragraph shall be not less than $5.
ions and restrictions’ alfecting said property; i the beneliciary so requests,*to” * = 10. Upon any default by grantor hereunder, beneficiary may ‘at any
in in' ing . such’ tinancing stat. . pursuant he Unitorm' Commer- time without notice, either in person, by agdent or by a receiver to be ap-
and ito “pay-for:filing same in. the and without regard to the adequacy of any security for
‘as well as thé.cost-of all 'lien searches made i eby secured, enter upon and take possession of said prop-
i'searching . agencies "as may be deemed desirable by SR8 . . in i ame sue or otherwise collect the rents,
- 4 2 LA N N - .issues and profits, including those past due and unpaid, and. apply the same,
4. To. provide .and - on - the: buildings less costs and- expenses of operation and collection, including reasonable attor-
nowor hereafter’ erected on the said premises against loss or damage by- fire*"-\ney’s fees upon;any indebtedness secured hereby,.and in' such order as

and. such other, hazards:ss : Beneficiary ‘may-from . time 2o ti - < ficiary . may determine. .. . . - . s R

- an amount nor ‘less thari‘s..%ili:n urébri. V_aiu_e, . N 5. 11..The’ entering. upon and taking. passession of said property, the

3 ble .£o the b ficiary, with loss yable ‘to the latter; ‘all collection of such’ rents, issues” and "profits, or the proceeds of fire and other

policies of insurance: shall be delivered to the beneficiary. as soon as insured; % insurance policies or compensation or awards for any 'taking or darmnage of the

if the:grantor shall tail for. any ‘reason’to procure’ any such insurance and to ° property, and the application or release thereof as aforesaid, skall not cure or

deliver said policies to the beneliciary at leasi fifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion ol any: policy -ot. insurance:now or herealter placed on said 'buildings,:.> pursuant to such notice.

o = 3 i 12.. Upon default. by &rdntor in payment of any indebtedness secured

“hereby ‘or-in his- performance. of any afireement hereunder, the benef;
declare all -sums secured hereby immediately due and payable. In such an
may " determine, or. at~option_of bm:liciary;ghefcn!g'r_e»ar.noqnl»vsp collected, ‘or - ““event’ the b iciary at: his - electi may proceed to foreclose this trust deed
any part_thereol, may be released to grantor,” Such "application or release shall in. equity as a mortgage or direct the trustee 10 foreclose this trust deed by
.. ‘not cure or waive any default or notice of default hereunder or lid. any dverti nd 7 event the beneliciary or ‘the trustee ahall
" act_done pursuant .to’such notice. L . . . ex g > is written notice of default and his election
71275 To keep said premises fres from construction lens and to pay all % 167 sell’ the  said - described real property to satisly the obligation secured
taxes, assessments’ and other charges that may be-levied or assessed upon or .. _hereby. whereupon the trustee shall fix the time and place of sale, give notice
-, against ‘said property;beloreanyzpart of such taxes, . assessments and other thereof ‘as then required by law. and proceed to foreclose this trust deed in
:charges become past ‘due or delinq;xent and promptly del:v;r receipts therefor ihe manner provided in ORS 86.735 to 86.795.
- to_beneliciary;. should ;the -grantor fail to make payment of any taxes, assess: T (3% {5iia o 40 Tt i s o
ments, insuZni:e pr€rhiums€ liens or other chardes payable by grantor, _either 13. Alter the ‘trustée’ has comme;
by direct - payment or byl providing beneficiary with h’:(nds with wh;.ch tlo
make  such ment,; beneficiary . may,: at its option, make payment thereof, . e T
‘and the amop:r{!’so paid, withAir’;tareu.)ar the ralg set forth in the note secured ;Z;,:"::‘l’reg' :'l‘"”“' 11 the default consists of et failure to pay. "‘f?" dur.
: a . 1nte 7 ¢ h y the trust deed, the default may be cured by paying the
hereby.- together: with the obligations described in paragraphs 6 and 7 of this entire amount due at the time of the cure other than such porfion as would
. r:m::-,gecd.fsh:ll:‘;sle»:f:g’: —‘:1'.::ybf.§3$':f ;’_’5'3;;‘ z’o ’:‘hebi:’:;, !:7":::1' bg'l ':h;,': not then be dq,,:;;.d no z:l;ull occurred. Any other default that is capable of
ru: e wi - W, LOf . . S, e Podd; 28 9. s iebeing . cured ! 'm e cured by tendering the performance required under the
ereof“and for ‘such” payments, ‘wth ""e’“if, ;f ”""z"’f"bf' Z”t pf‘,’,‘,", ..obligation. of, trust. deed.. In.any:case,. in addiu'onJo.curin“;z the default or
Ve :h ¢ pound to: the: “del. ) the' person ellecting“the ‘cure ‘shall pay ' to the “beneficiary ail costs
Lol the and expenses’ actually incurred. in enlorcing the obligation=-of the trust deed
ee’s and attorney’s fees not exceeding.the amounts provided

t, s nced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure

Ty ‘due an Ple “an 4. Otherwisé. the sale’ shall be held on the date and at the time and
Creareh e el o pherceaand ekpenses ol this trust including ke cost " place desidnated, PROVIded by o e Cpurp. fime fo, whiCh. said A
- of title search as well as the other costs and expenses’ol the'trustee incurred- -~ ¢ e parcel ior. in-separare pacels e HCS ”,{ the P‘n.efof", A gt -
“:"in“commection with or. :nienlorcu/'lrg)thls ?bhganon andtrustee’s‘and attorney’s auction ‘fo. the hyéh,,""b";dd,,;A) for cash,’ payable” af; the. time of aale. Trustee *
f"""‘""?.’o.";c‘:e’:‘r" in and defend any. action “or proceeding purporting to sgall deliver m’tha;dp:gchnse(hi!: deed in form as required by law conveying
st el s 7 g ot By 8 WSS R oy S Lo T T L ekl et Rliic
el o eeelowre b s STy el Sy Il LI T Sctels it et o ey male ol gt sl <ol o
H 5 ; - . o < by < L 4 i - N .
clu’:ﬁng evidence of ‘title and ‘the’ beneliciary's or : trastee's attorney’s lees; the (i€ Rrantor and bene Ve '.','f":”z“'c"’"” at the sale. .
amount of attorney’s’ Ices ioned ‘in. this ph 7 in_all cases shall. be i, .45, When trustee ‘sells pursuant o the powers provided herein, trustee
Zt fixed 'by . the -trial ‘court, and in the .event. of .an appeal, fromy any  judgment or, _ shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
~decree ol.the.trial court, grantor turther. agrees 16 pay such sum as the ‘ap- icluding . the compensation ol - the trustes and a reasonable charge by trintee's
pellate “court shall adjidge reasonable as the beneficiary’s-or “tristee’s attor: ' atforney, :(2) fo.the obligation secured by the trust:deed,. (3) 10 all - persons
L “ney’s fees on, such. appeal. - 2. - R having recorded liens subsequent 10 the intereat of the trustee in the frust
I¢ i hmutimll agreed ihn deed as their interests may appear in the order ol their priocity and (4) the
% X s mutually. a, 1.any. tothe. grantor. or. 1o Jhis succensor_in interest: entitled to such

- 8. In" the ‘event that “any ‘portion-or all of s’m’d"p'reperly’shaz be tak;n “;:::’l:"
<"under® the right of  emi; “de in or condemnation,. b iary-shall have the.:: SWPIUY.. .. tar e f . L. S .
2right, it it sfralecls. to:require that all or-any.portion of the monies payable ... sorx fo :5' ,;:‘”:l':“gm':;yh:‘:;’: ;’r’””o ’:n"”"' appoml";"wr_ or J’"":"'i
-i':a3 compensation for such taking,: which are.in excess of the armount required ¢ fer. Unx" such appointment. -and w;l:out conveya "'o the  soccessor
fo pay all reasonable costs, expenses .and attorney’s fees necessarily paid or ‘mu‘e "’,’: Iatter ‘h“’;nf v““;, with all title, wy nce duti © mu:;;, od
i ! h : proceedings, :shall be paid to beneliciary and g s H Ju'e. powers and duties conferr
jincurred - by grantor..in such :p A nd attorney’s fees upon any trustee herein named aor appointed hereunder. Ench such appointment
ngl’:m': b')’f’ elf':;ﬁf_;g:,o" any e Iy ’r;a; 3 or"’.nm"fd";’y‘b:m; and substitution shall be made by written instrument executed by beneficiary,
= i : L i 3 fod 3 Ciary
= ficiary .in such proceedings, and. the:balance applied upan the indebtedness :hgch. when ‘-:!"':"::; "‘:";,“bf dm:’ :oh:t :}""’LL" °'.°’"’.':;:':""
> secured, hereby; and grantor adrees,  at its own expense, to take sch actions sar r;nt;e v A P proper appoi
“and executo: such’ iristruments’ as shall besnecessary; ‘obraining ‘such; cany. -, SF, T, suctessar S 5 .
it I ptly upon beneficiary's request. STt : 13 acCepts  this trust w he this deed, duly executed and
- 9. At any-time and from time to-time upon’ written request of bene- acknowledged is made a public record as provaded by law. Trustee is not
ficiary, payment of its fees and presentation of this deed  and the note lor obligated. to notily. any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without alfecting trust - or ol any-action or P! eding in whncl_x 3 . b 1, Y Or trustee
the liability of any . person for. the ol the indebted: frustee may shall be @ party unless such action or proceeding is brought by trustee.

% NOTE: The" Tisst " Ded  Act: provides: thatthe; trustee, hereunder, must_be either anattomey; .who s an -octive member of._ the . Oregon_ State . Bar, a bank, trust cmpony
i ar savings and_ loan’ iation” outhérized to' do_business* under” the  lows of ‘Oregon or the United ' States”a title 3 y h to insure title 10 real
. property "of ‘this%state its subsidiaries,:'affiliates, - agents ‘oribranches, the  United: States -or. any_agency, thfrgqf, 19r-an _esccow agent: licensed, under ORS £96.505 10 696,585.




218 COntract secured hereby, whether or not’;

T e grantor warrants tbat the proceeds. of . the Ioan repreaented
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