Chanans.Aftoxney
;.andeaxh:yn

:" as Beneficiary,.” '

S s - o | WITNESSETH: - = ‘ e L i
7o Grantor jgrechablyA grants,: bargains, sells and conveys to trustee in ¥ of. sale, the property:
' " County, Oregon, de_sctibéd as: - : g I

¢0. 61 and 62, Block 17, INDUSTRIAL DITION to tiie Gity of

the official plat thereof on file 7 (the office of |

Oregon,-more partiézii’i]}a!i'ﬂ;ﬁ&‘é"éérlbéd ‘as
Beginning at the most Northerly corner of Lot 60, Block 17, INDUSTRIAL ADDITION

=to jthé «City ;‘off"Kl’amath‘ fF'alj].?s'*; +thence” SOutheaStei'ly-“along’th’e"'SBiith"‘lihe" of Martin

o Stﬁrvéert“,‘ 75 feet to the Westerly line of Oak Street;:thence gSouthwesterly along
the”~Wgsterlyzﬂline? of Oak S‘tr'eet,,v57;'5 xfee,t‘;‘,theﬁqé;ﬂppthWEsﬁéfIy parallel to
Martin gtreet,: 75 feet to the Northwesterly line-of Lot 60,.5aid Block 17; thence

Itlpfthe'rly ,along’t'he‘Northwesj:A line of said Lot 60, 57.5 feet to the point of be-

;ginn'irng .

. togethérf—with*an,‘karird ingular ‘the: ts, > heredit "¢s-and rappurtenances ahd,all'other n'ghts‘thereunto~belonging or in anywise
hg(qalte;Lappertairﬁng, and the rents, issues, and profits thereot, and. all fixtures now. of. herealter.attached to of. used in connec:
g P ate: - the rents, IURS T T ereo; g iter.8 ned. 12,9 < R

. CURING"PERFORMANCE‘b( esch "agr 4 contained and paynier‘itr'ol the

FLE;EY;SIX' AND712./100 25051 - - -

- - y » 4 interest thereon according to the terms of a pfoim'ssorjr

te of even date herewith, payable to beneticiary or. order rantor, the ‘linal payment of principal and inierest hereof, it
not sooner paid,yto be due and ‘payable .-z 3 2005. .

- The date of maturity of the debt secur this ins! ove, on which the final installment of said note
becomes due and payable. : G B S . (A )

HE The above described real pfoperty'is g * d ; 10or: ing Purposes.

security of this trust deed,. grantor agrees: (a) consent to the making of any map or plat _of said property: (b) join in
gserve.and_maintain. said. property.in- good. condition.— &0 .. casement OF .Creat restriction “thereon; (c) .join in .any.
emolish any’ building or improvement ther subor jon or: other agreemen ing this deed or the lien or charge
e of said. property-. % ¢ - e D - thereok: ,(d)\(ecpnvey, without warranty, all or any part of the property. The
2 nd- _‘good\‘aynd‘ workmanlike grantee in any. reconveyance may k described  as the *°
manner any building or i ich may be constructed, damaged or "gf’"" entitled thereto, and the recit
... destroyed thereon, and pay : red thereor. BN be ' conclusive: proofof ulness thereo
L 53, To comply with ; all <laws,: Of regulations,. cov 15 condi- | services mentioned h shall be not less than $5.
_restrictions aflecting said prope: ficiary 5o requests, 10 B 10. Upon any ¢ nder, beneficiary may at any
ing such in ing “the Uniform Commer- time without notice, 5 or by a receiver fo be . ap-
s the' beneliciary . may requir pay. ot filing ‘same in-the. lpom;ed by a court, and without equacy of any seax.rity for
ic office or offices, ‘a3 well as’the cost of all lien scarches made |, the indebtedness hereby secured, ke possession of said prop-
or. searching ag ies. as. may be . deemed desirable. by the erty or any part ttxereol. in jts own name sue OT swise collect the rents,
¥ R TEERE . B N - fhee, Di-issues’ and - prolits,’ including : those | past due and ‘unpaid, and-apply: the same,
eI To provide. -nd?eqnﬁnumisly:nwinlain,imu less costs and expenses . of operal and. collecti including r ble attor-
now or hereafter erected. on. the. said premises ‘against , . n.ey's ltes’upo»nhan).{‘mdebtedn_ess qcured hereby, and _in such ‘order. as bene-
and such other. hazards us'»?a Heﬁ;iuy may _irom v " ficiary may determine: s ki ang .t e v
i an amount not _less than §. ; .:A;nsuzrab 2--V. lue---» W Lo .11, The entering "_'uhon’wnd‘lakinﬁ * possession of said ~property. the
“ comp jes: ble to the b ,.' ry, with Joss paya je fo the lattcr; all lqch rents, issue . or the proceeds of fire and other
y licies of insurance shall. be dd_lvered, to the beneliciary as soon as g:nsurrd: # 1 ds for any taking or damage of the
it the: grantor shall iail for-any reason: to_procure any such insurance and_to . i ereol as alorcsaid, shall not cure oF
: L deliver said, policies to~the beneliciary. at least fifteen days prior t0 the expira- delault or no delault hercunder or invalidate any act done
tion. of ~any . policy. of, insare h;enow«‘pr‘ - fter placed on sai;_ih buildings; pursuant %o such- noticeii i Ay -
the : beneficiary .may - procure " th same"-at - g pense. e ' amount e eg g
collected under . any fire of other_insurance policy. may, be applied by o eti iy o A2 UBeR o grla,ntqn  payment ‘of any InCeb Tl secured
sary upon -any-i ebledn‘assiseﬁludﬂieuby and in such order as beneficiary of any ag:defm“" hereun nd"' t :blmelm may
F: X -of beneliciary . the entire -amount $0 collected, or declare s | K y - immediately due and. payable. I Suchd;z
id .to grantor. Such ‘application of release shall event the beneficiary at his lection may proceed se this trust
“potice of default hereunder or invalidate any in_equity. as a.mortgage_or direct the trustee (o foreclose this trust deed by
notice. i b hpr : advertlsemme’nl and lsalz 1 cd';:ir cve{u} the t’{enelnlc::ryl' o; thre'du;{stee'egl_a"'
said. premises . free from construction llens and to’ pay all cause o 0 s written notice of delaut t and his & ton
nd cr}:er‘charges that may be levied or assessed upon Of property 10 satisly the obligations secured
L ags Sy 1 dix. the time and place of sale, give notice
y_belore “any part -of such tazes, assessments and other  : ¢ add d 1 nd. proceed t T 1 Yhis teust deed i
"'due or delinquent and promptly. deliver receipts therefor 1 A and - proce o foreclose this
; the manner provided in ORS 40 to 86.785. -
13. Should the beneficiary. elect 1o, foreclose by advertisement and sale
then after default at_any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person SO privileged by
ORS 86.760, may pay to the beneficiary or his in @ t, respec-
“tively, the entire amount then due under the terms o deed and the
ens

ue b : occurred,
ich event all'{oreclosui; proceedings shall be dismi

all. such : pay 1 b : L N -

the nonpayment thereof 1 1 e the sale shall be held on the ‘date-and at the time and
“secured by- this trust ediatelydu pa ©_ place de o notice ofisaleor the time to which said sale may
% constitute 2 Breach ‘of this trust ‘deed. e e ¢ ' he postpo : 3 ~The “trustee- may. sell said property either
i To,:pay: all .costs,. lees and expenses ol th trust ncluding (the cost . -lin one parcel. or ,ingsepaute‘pucel: ~and-shall® sell the parcel or parcels at

;of  title search as well as the other costs and expenses of the trustee incurred * auction o the"«highest.lbiddci o cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and : trustee’s and attorney’s shall deliver to ‘the- purchaser its deed in>form as required by law. conveying
“ifees actually incursed. 5T s el b L Ly E o theefropqty so0:sold, ‘but ithout any & t or ¢y, express or im-
Ts \and. detend vany - action oF P ing purporting to “plied. The récitals in the deed of any matters of fact shall be conclusive prook
wers of beneficiary or trustee; and in any suit, of the truthiulness thereot.- Any persom, excluding the trustec, but including

icd pear, including: " the grantor and beneficiary, may purchase at the sale.
. deed, 10 LBl . b I”.’: '}':' - 18, When trustee :sells pursuant fo the powers provided herein, trustee
neficiary’s or 7 s lees; 'be shallvapplyﬂthe;procecds;ol sale to payment of (1) the expenses. of sale, in-
LY at{or 34 - this’ paragraph e e " chuding the, compensation of the trustee and a reasonable charge. by trustee’s
“fized ‘by .the rn,.],court and: in’ the event of an appeal from any judgment or attorney, :(2) 'to the: obligation secured by Jeed, " (3) tO '3l persons
: decree of -the .trial court,” grantor further. agrees to ,P‘.’Y such sum as'the ap- ‘having ? ecoided liens subseque! . <tee in the trust
-7 pellate wﬂff"h‘"‘*’dl“dge ble as the; Y trustee's attor- heir _interests may. appear ir_priority and_(4) the
1% ney’s fees . ON l}lﬂh ppod! 1 ‘ . ¥,' 10 -anfor. his successor in interest entitled to:such-

s mutually: S - P o
In the event that_any id  property shall be taken. . . 16. For:
sight of; eminen - gl ‘.bcnchchuy ehall have the ' time appoi
it ‘so elects;” i ‘any: portion ol the imonies payable - yuccessor “trusfen, appe
tion for - suc : “excess ol the amo red . conveyance 10 the sucos
nable costs, . .8, 1 . d o powern; and. ‘dutios . conterred: upon: ar
{insuch J B ) ¢ vhereunder. Each such -appoint ¢t and
.and. instrument:’ executed. by bmeliciury,;conuining.
&nd -its’ place of -record, which;‘whw‘rccordcd in the o
= - county. ar: counties in which the property is situated,
_proper ppoi: st of the trustee., L
thzsi trust  when this deed, duly * executed and

ees N

e; such:ins s % s shall-be .necessary;’ ing
M sypon: bene iciary's request. [ . 3! 3 .
; z;.'! Atiany{";imz,oand from jtime tostime, upon‘,wri“engreques{ of -bene- .. "Ckmwe’d"dg“,i ".,m’d‘z‘fP“‘b . : ded by law. Trustee is not - :
liciary, - payment of its- fees and tion ¢ is deed and the note Tor' - obligat 16 “notify any party. fo of ding under any other deed of
endorsement, (in.case of full ‘reconvey ; § i hout' affecting L5 trust, oryof, any ;‘C‘Wg’!’ f’."P{"“’eedmg n which . grantor, - beneficiary oF trustee

the liability of any pexgon‘lor the  payme! od trustee may shall be‘a“partx unl action or'proceeding js brought by qm!ee.
» R L R L it B S LI St Lo - . e P TR e a1

N T e R

NOTE: The Trust Deed An\,prov!des».‘lha'.xhe |mslt;a&hé(eunde;, must ; be either unl_ullori\qy, .who Vts,omo:ﬁvq :me.mb,er' of  the Oregon State Bar, @ bonk, trust company
" or sovings ond foan d'sso:iminn'oulhodxed 1o do business” undor: thet lows' of Ofegon of "United - Stotes, @ titlé company ized 16 -insure_title 10 real
! property of this siate, its subsidiaries, offiliotes, agents of brpnch:s, the United Stotes of ony ogency thgfeof, or-cn escrow agent licensed - under ORS 696.505 :oé?_b.?BS
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fo'the Ioregoing INstrument iy the
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