DEED ‘OF TRﬁSi' :

i THIS DEED OF TRUST ("Securtt Instrument") is made on April 18th,..
£7119.....85.. The grantor is . J.EFFBEY)' £~ FOSTER and. KATHRYN. ... FOSTER,.
hushand. and..wife,.. . .. erie (8 Borrower") The trustee is

“William. Sisemore i . v ’ - (“Trustee™). The beneficiary is

-~ KLAMATH FIRST. FEDERAL. SAYINGS AND.LOAN ASSQCIATION » which is organized and existing

. - underthe laws of .the. Inited States.af. America. I wh i ‘
5 240.Main Strest Klamath. Falls,. Oregon. 97601 . = . (“Lender™).

Bor;ov;/ker ,?wes Lender thep 'ctpEaI >gum of QTY'I‘Y TWﬂ ’T'HOUQA_ND. EIGH:I‘ -HUNDRED..AND..NO/L0OOX..%. % % %
; . * )-This debt is evidenced by Borrower's note

e dated the same date as this Secunty Instrument (“Note") whtch prov:des for' monthly payments, with the full debt, if not
".paid earlier, due and payable on ... .May..1Qth;...2015 This Security Instrument

"securcs to Lender? (a) the repayment f. the debt evxdenced by the Note, thh mterest and all renewals, extensions and
modifications; (b) the p payment, of all other sums, with interest; ‘advanced’ under paragraph 7 to protect the security of this
Secunty, Instru 1ent; and (c) the performance of Borrow covenants and 'agreements under this Security Instrument and

5 srai ) rustee, in trust with power of sale, the followmg

. County, Oregon:

e city of: Klamath Falls, accord:mg to the
tfice:o he County Clerk of Klamath County,

Cpeeeetebenn, Klamath Ealls.

“[Street) : B : [City)
P iperty Address") e

TOGETHER WlTH all the i tmprovemenls now: or: hereafter erected on the prOperty and all casements; nghts,
;appurtenances, rents,; royalties,’ mmeral “oil and’ gas'rights and profits; water rights and stock and all fixtures now or
“hereafter a part of the property.‘All re placements and additions shall also be covered by thts Security Instrument. All of the
foregomg is referred to in this Secunty Instrument as the “Property MR

: BORROWER VENANTS that Borrower is lawfully SCISCd‘ f the estate hereby conveyed and has the right to grant
: and convey the Prope. ty.and that the Property is unencumbered except for encu 3 ecord. Borrower warrants
and 11 defe d rally. | ) C ands, subJect to any encumbrances of record
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. ~any condemnation or other : :
.- assigned and shall e paid to Lendey, © - O

dér:ieﬁ i
hall pay the T

Lender

59 Condemnation, The pr 7 ' i direct or consequential, in connection with
aki > or forf;:onveygmce in lieu of condemnation, are hereby

- In the event of 4 total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
;. Instrament, whether or not then due, with any excess pai ‘ i i
» ss-Borrower and Lendér: otherwise agree in writing, the

. the amount of the proceeds multiplied by the following ‘fra

. - before the taking, divided by (b) the fair market value of the

% A paid to Borrower. .

y application of Proceeds to principal shall not extend or
3 f the monthly payments referred to in paragraphs I.and 2 or change the amount of such payments.
#9737 10, Borrower Not Released; Forbearance By Lender Not a Waiver. - Extension of the time for payment or
modification of amortization of the sums secured by this Sécurity Instrument granted :by Lender to any successor in
interest of Borrower shall ot operate to release the liability of the original Borrower or Borrower's successors in interest.
E Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
£ payment or otherwise modify. amortization of the Sums secured by this Security Instrumetit by reason of any demand made
by the original Borrower or Borrower’s succes: OIS in interest. Any forbearance by Lender in exercising any right or remedy
“shall not be a waiver of or preclude the exercise of any right or remedy. '
: 7% "11.- Successors and Assigns Bound; Joint and Several Liability;
;this Security Instrument shall bind and benefit the successors and ass;
“of paragraph 17. B_mfroyver’s covenants and agreements shall be joint and who co-signs this Security
*Instrument but doés not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated.to pay
the sum‘s_secuged.by this Se(cur‘ity,vlns‘trument;: and (c) agrees that Lender and any other Borrower may agree to extend,
“modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. - ;- GEEE T e e PR L
%27 “12. :Loan Charges., If the loan secured by this Security. Instrument is subject to a law which sets maximum loan
: : ly interpreted so that the interest or other loan charges collected or to be collected in
.exceed. the pgfmitte’ci:,limilts, then: (a) any such loan charge shall be reduced by the amount
Ccharge to the permitted limit; and (b) any sums already ‘collected from Borrower which exceeded
‘to’Borrower, L é se 1o make this refund by reducing the principal owed
A ) fund reduces principal, the reduction will be treated as a
, Y Prepayment charge under the Note:: ' 5 s '
~ ' 13. 'Legislation’ Affecting'Lender’s Rights. = ‘If ‘enactment or expiration  of ‘applicable laws has the effect of
:rendering any provision of the Note or'this Security Instrument unenforceable according to its terms, Lender, at its option,
‘ "may:».require:immediate,paymem‘in'full of all 'sums secured- by this-Security Instrument and may invoke any remedies
_permitted by par graph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
7'paragraphl7."\"j' i SEEe T BEERE T B : o
1014, Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
.- mailing it by first class mail unless applicable Jaw requires use.of another method. T he notice shall be directed to the
~Property‘Addrcss or any other orrower designates by notice to Lender.-Any notice to Lender shall be given by
i ess sta | herein orany other address Lender designates by notice to Borrower. Any notice
nty Instrument shall be deemed to have been given to Borrower or Lender when given as provided
inthispgragfa'pl_l.,v. B e L T, TR O R . .
G 18, Governing Law; Severability. . This Security Instrument shall be governed by federal law and the law of the
jurisdiction in -which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note, conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

'ﬁhich_can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
: Notearedeclarcd‘to;bc'séyerable., ety v LN R E : :
-+ 16, .Borrower’s Copy. . Borrower shall be given one co

. l Y ),
1 In it 1s sold or tra £C 0L 1l a beneficial interest in Borr g transferred and Borrower is not a natural
bersqn)gi{ithpt{tl.gndér‘s prior.written consent, Lender may, re immediate payment in full of all sums
secured by this Security. Instrument,.ﬂHoweyei;,,_this ‘option shall not.be exércised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . ., . i e s a L
-7 If Lender exercises this option, Lender'shall give, Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within ‘which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. o .
.+ 18. Borrower’s Right o Reinstate. . If Borrower. meets certain conditions; Borrower shall have the right 10 have
enforcement. of this Security. Instrument discontinued at any time prior to the earlier of: (;

. occurred; (b) cure: ule
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URES A NOTE wHicy CONTAINS
T

“This Rider is m this . 18¢h . dayof ... »19.83. . and is incorporated into and shay
be deemed to'amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Depy (the “Sccun'ty Instry-
‘ment’’yof the Same date gjven by the undersigned (the “Borrower”) to secure Borrower’s Note to
e : KLAMATH FIRST, fEDEBAI-.SAYINGS. AND LOAN ASS0CIATION
(the ““Lender”’) of the same date (the ““Note’» and covering the pro
.. locatedat . 2180 S1oan Street, Klamatr

............... Falls, Oregon
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