TNESSETH: L ELT v PP
n,]l&Qq“WilfredmAmmJQhﬁsbnmandLJim@iemLoumJohnson
ollowing described property in amath County, Oregon, to-wit:

L6£H45tbf Gfééerfafk:fécéqhdingrtq hé. fiCial’pla ,tﬁérebfw,;
onif}le;ln thg’office of the Cqunty;Clerk;'Klamath"Cqunty1=Oregonéﬁ

. 3697 Madison, iKﬁl‘amat‘n”Palls", Oregon 97603

exewted, and Vd.é.liveredAt;jthé' »rst> party his certain

K

“(herein called the First &
-[—Recorded on County,
Oregon,”in. book/reel/volume. No at page.20717 thereof or as document/fee/file/instrument/
microfilm -No (indicate which); : T
i SR , 19 , in the office of the of
LRI County, Oregon, where it bears the document/fee/file/instmment/microﬁlm No.
(indicate which); o ’
—Crea a security agreement, notice of which was given by the filing on , 19
‘a :{inapcing @tatemeg? ir.rj ch?» office of the Oreéon‘%%gzi‘:%*gfvgffﬁat&: Vehic{es.}"he.’e,"t bears file No...
and i{z the office of t_i‘le_;_f"' s i 1/’ olo.of SRR ......County, Oregon,
‘where ‘it:bears the- rocu/m'ent/fee/file/instmment/z?iiqféfilm{'Nd; L ~(indicate which).
- Reference to 'the document so recorded or filed hereby is made: The first party has never sold or assigned his said lien
:-and’at ‘all times sinice the' date' théreof has beéfi and now'is the er‘and- holder.thereof and the debt thereby secured.
o "Y' Thé-second party is ‘aboiit to'loan thé suii of $:34:427.00: 545 the present owner of the property above
" described; with’ ‘interésttheréon *at a'tate’ not: exceeding.:1:4:. 209, per annum; said loan to be secured by the said
- present ownér's iz orkrustideed. . SRR, (hereinafter called the

{State nag}:ré’of lien 1o be given, whether mortgage, trust deed, contract, security agreement or otherwise}
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<lien _qpqﬁf_séid ﬁroﬁgii};iand to be repaid: within not more than.:. =12 . .. . garx from its date.

Svd st “years
To induce: the s

nauce. the, second party to make the loan last mentioned, the _first party heretofore has agreed and con-
:sented. to subordinate first party’s said lien 1o 'the lien abouf to be taken by the second party as above set forth.
I .‘NOw, THEREFORE;: for:. i
;aforesaid," the first. party,. for. hi ,

‘consents and agrees ‘to and with .the second party, his personal representatives (or successors) and assigns, that the
.-said, first_party’s lien on ‘said described property. is and shall always be subject and subordinate to the lien about fo
“ibe delivered .to" the second .party, as* aforesaid, and that second party's said lien-in all respects shall be first, prior

and superior .{o'that of the first party;provided always, however, that if second party's said lien is not duly filed or
: ~recorded orari"appropriate financing: statement thereon duly filed within .. .. days after the date hereof, this sub-
; ;-ordination agreement shall be null and void and of no forée or effect. >+ © i .

oo MEWTE s expressly understood and agreed that nothing herein contained shall be construed to change, alter. or im-

-pair the first party’s said lien, except as hereinabove expressly. set forth. e :

e Inconstruing this subordination agreement and where the context so requires, the singular includes the plural;
< < the. masculine, includes . theéz‘e{z.zg'njr}g,.‘aggytlge neuter, and all. grammatical changes shall be supplied to cause this
i agreement to apply fo corporations as well as o individuals. Pt s R

: IN WITNESS WHEREOF, .the undersigned . has hereunto set his hand and seal; if the undersigned is a cor-

poration, it ‘has causedits’ corporats  natie 5, be signed and its corporate seal to be affixed hereunto by its officers
" duly authorized thereunto by order of its board of directors, all on this, the day and year first above written.
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R § certify that the within instry-
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