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title to

and all other rights thereunto belonging or in anywise

‘together with all and
now_or hereafter, appertaim'rﬁi

tion with said real estate. TH RIGHT: OF RENEWAL
FOR THE PURPOSE OF SECURING PERFORMAN

Ten.:thousand: and:no/100-=

and the rents, issues-and profits there

AND FU
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E of each agreement of grantor herein contained and payment of the

fixtures now or hereafter attached to or used in connec-
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‘with intérest thereon according to the ferms of a promissory

note of-even

date hereyvith, payable to beneficiary. or: order-and ‘made* by ‘grantor,” the” final ‘payment of principal and interest hereof, if

19 v

. not-'sooner ‘paid,  to*be"due" and payable 1 March;31...
" - The date;of maturity:of.the debt secured by. this-instrument.

is: the date; s

tated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest thersin is sold, agreed to be

sold, conveyed, assigned or' alienated by the grantor without, first

thén, at the beneficiary's option, all obligations secured by this ins
herein, shall become immediately due and payable.

having obtained the written consent or approval of the beneficiary,

trument, irrespective of the maturity dates expressed therein, or

The obovy described real property is not currently ‘used for. agricultural; timber or grazing purposes.

: . To protect the security of this trust deed, grér/i?é}"ééréés":_‘:’

o the making of any map or plat ol said property; (b) join in

. .To protect,” preserve and. maintain said property in good
and repair; not to remove or demolish any building or improvement thereon,
not-to cornmit-or:permit-any - waste 0f-S8id - Property: - mrummren s s

. 2.. To complete_or restore promptly - and 'in. good and workmanlike o

a; building or“imip: ¢ which’ may:be-constructed, damaged or *
ed thereon, and pay when due all costs incurred therefor.= :

: 3. To comply with:all laws, ordi lati L condi-_

tions and ‘restrictions aflecting ‘said property; if the bencliciary.so requests, (o

join i ing such* i Ing’ st. pursuant.to the Uniform Commer-

beneficiary” may - require and “to. pay for’{iling same in the

. destroy

Jom m 5
cial . Code _as. the
proper "public office or otfices, as well asthe cost of all lien searches made -
by {filing officers "or.'searching agencies as may be deemed desirable by. the

4 To" prévide ‘and” 1yt ;i “ori the ‘buildings

hereafter” erected on hthe sahli premises against Joss_or damage by“lire'
and  such other hazards as:the ﬁnxﬁ v rfm ‘from-time to' time require,’ in’%
an amount not less than S.A.....me 4

. -1 written. in
- companies: acceptable to the beneliciary, with loss payable to the latter; all
- policies ‘ol insurance. shall be delivered to the beneficiary as soon as insured;
- it ‘the grantor shall. {ail. for any reason o’ procure any such insurance and to
deliver said ‘policies to the beneficiary at least fiiteen days prior to the ezpira-
tion of any. policy of insurance now .or hereafter placed on_ said buildings,
the beneliciary. may procure the same. at: grantor's expense. The amount
collected_under. ‘any fire or other insurance policy may be applied by benef;
iciary ‘'upon any_indebtedness secured hereby and in_such order as beneficiary N

W or

: ileu'by

8 “any or creating any restriction thereon; (c) join in any
subordination or other agraement affecting this deed or the lien or charge
thereof; - (d ) -reconvey; without warranty, all or any part of the property. The
Arantee any _ reconveyance may be described as the “person or ns
“legally “éntitied thereto,”" and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee’s fees for any 6f .the
vices mentioned in this paragraph shall be not less than $5. .. - -
N 10."Upon any defsult by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy  of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
‘erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and. expenses.of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ciary ‘may -determime. """ : . - Lo )
3 1 11. The, entering’ upon iand : taking "possession “of - said " property, the
«_:o[l_ecuan;ol such rents, .issues: and prolits, or, the proceeds :of: tire-and . otker
policies or " ion or awards for any taking or damafe of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
‘pursuant to such notice.

i3 12, Upon® default by. granfor in poyment of any indebtedness secured
or in his performance of any agreement hereunder, the beneficiary may
“allsums ‘ secured” hereby’ immediately due and payable. In an

- may. determine}or at option of:beneficiary: theentire so or
. any part thereof, may be released fo_grantor, Such_ application or release shall
not cure”or 'waive any default or notice of ‘default hereunder or invalidate any

act done pursuant to_such nofice.

5i.To_ keep said premises iree from ‘construction L'ens and ta pay all . :execute 'and’ cause'to be recorded his
. taxes, assessments and other. charfes that may bo levied or assessed. upon or ..

against’ said property belore ‘any-part of such taxes, assessments and other
charges becorne. past due or. delinquent and promgtly - deliver receipts therefor .,
to:beneliciary; should: the grantor fail to make payment ol any taxes, assess-
meénts,” insardnce premiums, liens or other charges payable by gdrantor, either )
by direct payment or by providing beneficiary with funds with . which to
make.such:-payment, -beneficiary .may, at its option, make payment thereof,
and; the -amount . so_paid, with .interest:at the rate set lorth in the note secured
hereby, her with the obligati described in paragraphs 6 and.7 of this
trust. deed, shail.be .added. fo -and become;:aipart.of the debt secured by this
trust, deed, .without waiver, of any.rights arising. from, breach..of . any of, the
covenants ' hereof “and”lor “such’ paymen ,“with “intérest, as aloresaid, the pro)
ertyy hereinbefore ' described, *as.'well -as'-the “grantor, ‘shall *be -bound ' to th
_same lextent: that they:-are:bound: for:the:payment:.of the obligation Rerei
di ibed, and.all such pa shall be immediately, due and.payable with-
out notice, and the nonpayment thercot shall, at’th i y ici.
render: all’ sums secured" by this' trust® deed . itimedi;
constitute a.breach of:this trust deed. ,
6...To. pay, all costs,, fees .and ex,
* as well as”the other costs
4
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5, ol this trust, including th A
the trustee incurred

$o3 e
nd “expenses’of §
ion"andtrustee’s and attorney’s'

y
of title search' well 3 ts a; '3
in connection: withorlm fe this-obli,
fees actually ‘incurred. -
. To appear in and defend any

affect the security. rights. or.powers of:ben:

action or. proceeding purporting to
ry.‘or_trusteé; ‘and in any suil; i
ey

event. the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose - this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shal]
written notice of delault and his election
to scll the said described real property to satisly the. obligations secured
" hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceced to forcclose this trust de: in
the manner 'provided. in ORS 86.740 to 8§6.755.
“13. Should the beneficiary elect to loreclose by advertisement and sale
then after default at any time prior to five days before the date set by the .
frustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may. pay to the beneficiary or his ss0rs in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred . in
orcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
‘cipal-as would. not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
e trustee. RN

. Otherwise, -the sale shall be held on'the date and at the time and

place designated in-the notice of sale or the time to which said. sale may
tibe postponed-as provided by law. The _trustee may sell said property either
in one parcel,or in separate parcels and shall sell the parcel or parcels at
auction to the highest-bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in z)rm as required by law conveying
the property “so sold, but with any or 'y, €Xpress or im-
plied. The recitals in the ‘deed. of_any matters of fact shaill be conclusive proof
the truthf:;ncssit’bereof.%Ahy' person, excluding the trustee, but' including

and b e

1

of
the

action or proceeding in’ which the Beneliciary or trustee may appear, i
any._suit_for.the_foreclosure of this deed, to. pay_all. costs and .expenses,” in-
cluding 'evidence  of title and the: benéi ry’s ortrustee’s attorney’s fees: ‘the
amotunt “of :attorney’s’ feés: P H 7.-in:all -cases ‘shall ‘be

~inf this ‘paragrap
fixed’ by.the: trial. court. and . in the event ol an appeal irom any -judgment or
decree ol the trial court,. geantor further  agrees to '{;ny such sum as the ap-

* ‘pellate court shall“adjudge r ble ‘an the *bencticiary's or. trustee’s “atftor- -

4 :ney’s fces on such appeal. . L

DIt is mutually agreed that: -
. 0 8 In the” event that ‘any portion or all”
under the:-righta ir i i ok

S e A Tt T
3aid ‘groperty shall be taken

Y, may purchase at the sale. B .

35 ;:When trustee sells pursuant to the powers provided herein, trustee
shall apply . the proceeds,of sale to payment of. (1) the expenses of . sale, in-
cluding thé compensation of the trustee and a reasonable charge by trustee's
aftorney,:(2) to 'fhe'obh’fntion’ secured by the trust deed, (3) 10 all pessons
:having r ded - liens fo the'i w0l the fruslee in'the trust
deed asx their interests may appear in the order of their priority and (4) the
surplus,. il any, to the grantor or to his successor in interest entitled to suck
-aurplus, ;- - S b N s R
asont. permitted - by - law beneficiary - may from time to

or

~af: y-shall - have the =
right, ifiit.soelects, to.require that-all or;any. portian of rhe monies p ble i
_as compensation for such taking, which are in.excess ol the amount required
< to. pay all reasonable costs, expenses and attorney's fees necessarily paid or
incu by . grantor ‘in such proceedings, shall be paid to beneliciary and
applied-by it first upon any r ble costs and and attorney’s fees,
both in the trial and 1, courts, ily paid or incurred by bene-
ficiary in such proceedings, and the  balance applied upon the indebtedness
secured hereby; and” grantor afrees, at its own expense, to take such actions .
“exec: ‘instr “as - shall : be. ‘necessary in’ obtaining.such. com.:
pemsation,. promptly ipon beneliciary's request.: - el ¢
: 9. At any time and from_time to.time upon written request. ol bene-
> ficiary, deed and the note for .
endorsement - (in case of tull reconveyances, lor ion), without alfecting -
- 'the: liability ol any. person lor:the payment.of: the indcbtedness, trustee may

payment - of its.lees 'and presentation of this

s 10 any’. frustee named herein or to any
- 1F d “hereunder. Upon such” appoi and: without
conveyance to-the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any frustee herein nam. or appointed
hercunder.  Each such ] nd substitution shall be made by written
instrument d by b V. i3 rel to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive. proo af proper. & of the trustee.
" CIT..Trustee. acoepts this trust when this deed, duly executed and
acknowledged is_ made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
_ trust or of ‘any action or pr ding in which . b liciary

~ahall be & party unless such action or proceeding is brought by tru:

a

or frustee
stee.

LAct provides:.thot the itrustes - hereu:
h i.to 'do’ busi

© NOTE#, The :Trust, Deed
“of - savings .ond : loan “do!
roperty. ofithis: state; Uits subsidiaries)s uHiliafas,f;ognntsforv:

nder musti bo teither.an. attomey,: who1s ;an’ active: membor, of ; the
under the - lows of Oregon ‘or the United Stales, o title i pany
branches; . the: United. States‘or. any. agency ‘thereof,ior an escrow ‘egent licensed- under:

o bank, trust company
d_to insurc title 1o recl
ORS 696.505 10 696.585;
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he-loan repr resented" by the ‘abov descnbed nate’ nnd thu trust deod are:
#mority;: hoasekoid- or agriatorat purppsy (zés—NiTportant INofice below),
rnntor is. a natural person) are Ior business or. commercaal purposes other than agncultural

res g elit. ¢ ] heirs,- egatees devisees, adn'umstra!ors, execi-

; ¥ ves, Cessors and -assi ean . the holder- and owner, including pledgee; of. the

ct secured‘hereby, whether or no; named : i ‘this deed and whenever the context. so reqmres, the
curec 1€

‘the ‘the’ ludes the plural.,

La corporation,’ and that’ the seal atfixed to the foregoing instrument is the
- corporate seal “of .said corporation and-that the instrument was signed  and

sealed in“behalf of 'said’ corporation by authority of, its board of ‘directors;
sand; "each’of . them,acknowledged said mstrument fo. be its volurtary act

' (OFFICIAL
- SEAL):

e REQUEST Fol FULl IECONVEYANCE
To' Bé used only whtn"obllgaﬁom hm bm’puld 2

the !oregomg tmst deed. AII sums seeured by said
to you of any sums owing to you under the terms of
secured b, saxd tmst deed: ( whxch are dehvered to you'

‘said frust “deed the’

Beneficiary

"'V i bifor. X e will be made.

STATE OF OREGON s
" County of Klz_nna .

[T & cettxfy that the wzthm instrument .
asf teceived for record: on the. }gthday

April. it 7983

0:22. g'clock®. M., and recorded:

: n~book/reel/volume No:
: or as iee/hle/ instru-

7949

“ment/ mxcroixlm/ reception No.. ............._. 5
v Record of Mortgnges of said Gounty.

-Witness ' my hand and seal of

S County affixed.

Evelvn Biehn, Coum:y Clerk
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