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‘Borrower owes".Lén_der’ﬂie' principal sum of .

_ ‘DEED OF TRUST"
. THIS DEED OF TRUST (“Sécurity Instrtiment™ is made of ... April 12
The graritor i2'"........;....Dale 'BAXTER Audrey BAXTER.. .. ...

: (“Bortbwer”)f The trustee is .

..... William Sisemore.... ... .. .. . . ’ (“Trustee™). The beneficiary is
,'.;KLAMAIH;EIRSI.EEDERAL:SA.VINGS.AND.LOAN.ASSQCIAIION . which is organized and existing
under the lawsof ... the Inited. States... eresees and whose address is o

.:540. Main:Street, ‘Klamath:Falls, . Qr 97601 . (“Lender™).
...Eifteen=Thousand.and. .00/100's......... ;
Dollars (U.S.§...15,000.00......... ). This debt is evidenced by Borrower’s note

dated the same date as this Secutitiy:lnﬁglll)qu}f j(‘Z‘Nét‘é,'Z)’b‘%hich provides for monthly payments, with the full debt. if not

paid earlier, due and payable on’:. 5.2, il 20,72 crvensenens rierannens This Security Instrument
‘SeCures to' Lender: (a) the repayment of the debt evidenced by the Note, with interést, and all renewals; extensions and
modifications; (b) the payment of all oth ms, with interest, advanced under paragraph 7 to protect the security of this

© Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

allzl:{"g"rants"ayx“id conveys to Trustee, in trust, with power of sale, the following
damath o .. County, Oregon:-

£ Klamath, State of Oregon.

[ENR AN ¥

Klamath Falls ... . .. ,
- s L A L - :va). “[Streé!] : : Vs it i i BRI o ) o
“Oregon’ 97603 i 2 (“Property ' Address™); “ T :
B ‘[Zip+Code] - EEEE c gl

which has the address of ............... 5650, Cottage Ave,

TOGETHER WiTH all. ;hg:improvem_ents now or hereafter erected on:the property, and all easements, rights,
-appurtenances, fents, royalfies, mineral, oil and gas rights and profits, water rights and stock. and all fixtures now or

ek 'lherea'fter; apart of the property. All replacemients and additions shall also be cavered by this Security Instrument. All of the
- foregoing is referred to in'this Security Instrument as the “*Property.” v i BT S s SR
. . BORROWER ENAﬁ;rSAtlixét:B'o'rroWér' is lawfully seised of the estate hereby conveyed and has the right to grant

‘and ‘convey'the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will ‘defend generally:the'title to.the Property against all claims and demands, subject to any encumbrances of record.
"I}!'IS"SECUMTYSINS‘T RUMENT: combines uniform covenants for national use' and non-uniform covenants with

limited variations by jurisdiction to constitute a uniférm security instrument covering real property. :

Form: 3038, 12/83
£47357 SAF SYSTEMS AND'FORNS
CHICAGO, It
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%0 " 20 " Fonds for Taxes ject to applic: ¥ Or 10 a written waj Borrower shall pay
to-Lender on the day miont / der the , unti ote is paid j (“Funds™) equal to
one-twelfth*of: (ayy _ ments which ma rity Instrument; {by vearly
léaseho]rd,,:pr ymernts of he Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance Ptemiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data‘arid reasonable estimates of future escrow items. ' .
L7 The Funds shall be held'in an institution the deposits or accounts of which are insured or guaranteed by a federal or
2 [ in; if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
ding and applying the Funds, analyzing the account or verifying the escrow items, unless
‘on the Funds and applicable law permits Lend y ver

1res | id, Lend r she ired ] Interest or earnings on the Funds, Lender
shall give to Borrower, without charge, nting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by

this Security Instrument. At I R ’ S '
If the amount of th Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow,items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option,’either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of {the Funds held by Lender s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
mount necessar 't make up the deficiency in one or more payments as required by Lender.

Upon pay"m_“ntinffu]l of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender, If unde perty is sold or acquired by Lender, Lender shall apply, no later

an immedi y prior t6 the sale isition by Lender, any Funds held by Lender at the time of

all payments received by Lender under
d, to prepayment charges due under the
s » 10 principal due.
1l pay all taxes, assessments, charges, fines and impositions attributable to the

in ‘priority over this Security Instrument, and leaseh

Borrower shall
agrees'in writing to the Ppayment of the obligat amanner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion operate to
prévent"thelenfoi'céni/ehtfof the lien or forfei ' ; Or (c) secures from the holder of the lien an
agreement satisfactory inati i i i Lender determines that any part of
“Prop. i j i i in priori i ment, Lender may give Borrower a
ctions set forth above within 10 days

ng or hereafter erected on the Property

. nles Borrower OtherWisg: agreein writ proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is'cconbmically feasible and Lender’s security is not lessened. If the .
restoration or repair:is 1
applied to'the sums sécured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim,-then;L'exidcr‘jriiaj_cplléct the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or:to pay’ sums secured by this Security_lnstrument, whether or not then dye, The 30-day period will begin
when the notice is given. . it T A

Unless LénderandBorrower otherwise agree in writing,
' the monthly payments referred

/not‘ecoriox'riic’allyféa’siblé,or Lender’s security would be lessened, the insurance proceeds shall be

~“Instrument immediately prior to the acquisition. L )
2564 Pre"servatiqp and Maintenance H : , damage or substantiaily

* change the Property,-allow 1} i it w i ity i ,
BouoWel"sh;illconj ith the provisio; : the lease, and if Borrowe i perty, the leasehold and

If Borrower fails to perform the

nstrument, or there is a legal proceeding that may significantly affect
ankruptcy, probate, for condemnation or to enforce laws or

value of the Property and Lender's rights

requesting payment. -
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mms requtred to maintain the insurance in effect until such time as the requrrement for the
‘with Borrower’s and Lender’s written agreement or applicable law.
ender or’its agent may make: reasonable entries upon and inspections of the Property. Lender
at the time of or prior to an mspectlon specifying reasonable cause for the i mspectlon .
! he proceeds of any award or claim for damages, direct or consequential, in connection wrth
any -condemnation ‘or:other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pald to Lender.,
In the event of-a total takmg of the Property, the proceeds shall.be apphed to the sums secured by this Security

:-the amount f-the proceeds multlphed by the following fraction: (a) the total amount of the sums secured immediately
before the taking; divided by (b) the falr market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property I abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
friake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to réstoration or repair of the Property or
to the sums sécured by this Security Instrument, whether or not then due.

Unless Lender and B er otherwise agree in wrltmg, any application of proceeds to principal shall not extend or
postpone the due date of the: ly. payments referred to in paragraphs 1'and 2 or change the amount of such payments.

10; Borrower: Not Released, Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification: of-amortization of ‘the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowér:shallnot operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender: shall-not: be: required: t6 commence proceedings against any successor in interest or refuse to extend time for
paymentor otherwi odlfy amortization of the sums secured by this Security Instrument by reason of any demand made
bytheoriginal Borrower or ‘Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lralnlrty, o-signers.  The covenants and agreements of
this Security Instrumen all bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17: Borrower $ covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums seciired by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear‘or make any accommodatrons with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent: i

12.%Loan Charges. : If the loan secured by thls Security Instrument is subject to a law which sets maximum loan
charges;. and -that Taw ‘is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with -the loani exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded. to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makmg a'direct payment to Borrower. If a refund reduc&s pnnctpal the reduction will be treated as a
parual prepayment without any prepayment charge under the Note.”

L.+ 13, Leglslatron Affecting Lender’s Rights. -~ If ‘enactment ‘or expiration of apphcable laws has the eﬁ'ect of
renden’lg ny provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,

. may:Téquire:immiediate payment n full“of all'sums secured by this Security’Ifistriment and may invoke any remedies

permitted by paragraph 19: If Lender exercises thrs opnon, Lender shall take the steps specified in the second paragraph of
paragraph i7. Hl

14 Notlces “Any.notice to Borrower provrded for in thls Secunty Instrument shall be given by delivering it or by

N ess “applicable law requires use: of another method. The notice shall be directed to the

iddress Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lénder’s address stated herein or any other address Lender designates by. notice to Borrower. Any notice

provrded for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided

Note conflicts wrth apphcable law, such conﬂlct shall not affect other provrsxons of this Secunty Instrument or the Note
which can bé given effect without the conﬂlctmg provision. To this end the provrstons of this Security Instrument and the
Note are declared to be severable. 7.

16...Borrower’s Copy: - Borrower, shall be glven one conformed copy of the Note and of this Secunty Instrument.

17.. Transfer of the’ Property or.a Beneﬁcml Interest in Borrower. If all or any part of the Property or any
intérest in it is.sold or transferred (orif a beneﬁcral interest in Borrower.is sold or transferred and Borrower is not a natural
person) without"Lén ‘prior-written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunty Instrimient, However, thlS optron shall not be exercised by Lender if exercise is prohrbrted by
federal Taw as of the daté of this Secunty Instrument.

If Lender-exercises this ‘option,’Lender shall give Borrower notlce of acceleration. The notice shall provide a period
of not less than 30-days from'the date thé notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument: If"Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

.18, Borrower 's Rrght to Remstate. Borrower meets certain. condmons, Borrower shall have the right to have
.  Secu onti at any time prior.t to theearher of @)3 days (or such other. penod as
- ’_appllcable law may speelfy for reinstat ment before sale of the Property pursuant 1o any. power of sale contained in this
Secunty Instrument ‘or (b).entry of a j dgment enforcing this Security Instrument. Those conditions are that Borrower:
(a):pays Lender -all sums_which’ then-would be due under this Security Instrument and the Note had no acceleration
occurred;. (b). cures any default of any ‘other.covenants or agreements; (c) pays all expenses incurred in enforcing this
Sécurity. lnstrument mcludmg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requxre to.assure thatthe lien of this Secunty Instrument, Lender’s rights in_the Property and Borrowss
obligation to- pay. thesums ‘Secured. by lhlS ‘Security Instrument; shall, continue’, unchanged. Upon reinstatement by
-Borrower; this Securlty Instrument and the obhgatlons secured hereby shall remain fully effective as if no acceleratron had
occurréd. However, thls nght to reinstate shall not pply in the case of acce]eratlon under paragraphs 130r17.




all give notice to Borroms
nstrume;

‘the time:and place anq und

etérmihes; T

in. 1 -t € : e, including, but not
limitéd‘tb,iiearsdnable Trustee eys’ fees; ty Instrument; and (¢) any excess
to'the person or persons legally entitled tojt.. .

20. Lender jn Possession,

€r or the recejver
including, byt not

€SSOr trustee to any
ceed 1o all the title,

grazing purposes.
“attorneys’ fees™ shall include any

irity Instrument, ff one or more riders are executed by Bo ,
ment, the covenants ang agreements of each such rider shall be Incorporated into and shall amend angd

venantssandvagreem_ents of this Securjty: Instrument as if the rider(s) were a part of this Security
__Irllstrument.‘[Chkeck'applicablevbox(m)] BLCSED e e e S o .

] Adjustable:Ratgf;Rider w2 7] :Condéminiu;n "Ride’rz o S ] 2.4 Family Rider

O Plannéd Ui Development Rider

:‘ BY}S/I"G”NINVG‘BEL‘OW. Borrower,.accepts .and agrees fo nd co

: SIGNIN D, Jorrower ; d agrees to . _ venants . contained in this Security
~Anstrument apnd in anyridver(s)/cg(ecutéd,by,l‘;'koyx(;owcr»and recorded : :

; @erson(s) acknbwledgfhg)
‘; : ';My Cdmmxssxon’ i’“ﬁ‘f&éugus t.6,.1988 or
Adbas ¥ U N 5 y
“A‘DAF‘AFIAL':‘A‘L SEAL | & I
~LORENE .CARLSTROM |
NOTARY. PUBLIC — CALIFORNIA > S i X ;
. -5 STANISLAUS COUNTY | SR ) - v
E S ’ My Comm, Expires Aug. 6,1988 » FIRSI' FEDERPI s\ AND LOAN ASSOCI?’.TION
: VYV?’V,"WMHHIHC‘M', Wa r!p!red;by.' .................................................
250 MMA% = TURLOCK, CA" 95380 . o :
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