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. DEED OF TRUST
THIS DEED OF TRUST (“Security Instrument™) is made on ... . APLil 18th,
19.85..... The grantoris . .'.CARL..F.,L..UIiLIG..and..JANET..L, UHLIG,.
—_— (“Borrower™). The trustee is
: isemore..
..KLAMAIH;EIRS'I';.FEDERAL.S
under thé laws of .the.United
54'0..M:.st-;..m:ry.Ealls,...ore;gon..9.7.601
Borrower owes Lender the pn'h‘éigal sum of .THIRTY. EIGH
.&*#****iﬁiﬁgfjﬁmmmwsam, ......
dated the same date as this Security Instrument (“Note™), which provides for
paid earlier; dueand POYable on .. May. SEhy 20150, ot PN This Security Instrument
secures to Ecnder:‘(a‘)’thc '_répayment‘of ‘the debt evidenced by the Note, with interest, and all renewals, extensions and
n_io‘diﬁc’atioris;'(b)"t,he"piiyment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the:Note: For this purp'()sc,\%B@)'rroivei irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property locatedin. ;... Klamath . Ceetrnenias RIS S County, Oregon:

o I;éuf:‘{fis"rinivis_ioékl‘i,of}fr}a'c_fc 11022 known as, FOURTH ADDITION TO
. ‘SUNSET VILLAGE; :Kléméth-.CQuhty,,:,Oregon.- il

3509 s e KlamAth

T s treet] :

0.3, . . . (“Property Address”™);
{Zip“Code) Tew T

© i TOGETHER WITH all "the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, reiits, royalties, mineral, oil and ‘gas rights and profits, water rights and stock and all fixtures now or
hereafter apart.of the property.'All repliacemeénts and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 16in this Security Instrument as the “Property.™

limited variations by juriédjétion to'constitute'a uniform sbcudty'iﬂstri;men; coverin,

5 ‘BORROW‘EE‘-C(.)Y}VVE&IANT'S ihat'Bor‘_rbw‘{er,is hiwfully«seise'd‘of the estate hereby conveyed and has the right 1o grant
and convey.the Property arid 'that;the[P‘ropt_:rty‘is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally:the title to the Property against all claims and demands, subject to any encumbrances of record.

<% THIS SECURITY INSTRUMENT combinies’ uniform covenants’ for ‘national use
(":-, E ":?
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Borrower and Lende, COvenant apg agree as follows:
d Interest; Prepayment and Late Charges,
videnceg by the Note ang 2ny prepaymen
" Subjec law or

i . nay at
Property, if any,
Y- These items are calleq g,
imates of future €scrow jtem
instj € deposi

Upon paym t

any:Funds helg by Lennder. If und

appIication'as‘a cre

ediately: pnor 1o the saje of
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agreerneanSétisfaéto
the Property, is-
notige identifyin

e | ﬁfo'r'ceiné'm of the Jj

ofthe gli(ing'pf nbtfe‘é. '

Hazarg Ilfsirrancé; Borrower shal] keep the
ainst log 1

0SS by fire, hazargs included wipp; the term - ,
msur‘ance’.JT/I,ris instrance shall e Maintaineq j,, the i t d quires, The

msurance‘g:z‘irrier;prc_)yjiding the insurance shall pe chosen by j g shall not pe
unreas'qnably_withheldi ;

11 msu'rance-bojic':;ie's and renewyjg shall be acceptable

Iferidér‘shal‘lqharve the Hght t6'hojlq the policies and renewy|s. If
all Teceipts of paid Premiuimsg and repewa] Notices, |
: - Lender iy

carrier;a“nd Lender

n
ake proof of loss if no mad

mmediatély;ﬁﬁért )
Pr Servation and Majn¢ eholds, - Borrower shall no; destroy, damage or Substantiajly
y commit wage If this Security Instrument is on a Ieasehold,
and if Borrower acquires fee title to the Property, the leaseholq and
gerin Writing.
the Property; Mortgage Insurance.

bt of Borrower Secured by ¢hig
Paymen;, these amounts shyyy bear interesy from
nterest, upop notice from Lender ¢4 Borrower -




Borrower, this Sccurity

i Lénder‘.,r!e_q‘uir_e"(i»»mqrigage insurance as a condition of making the loan secured by this
Borrower:shall pay’the premiums required to maintain the insurance in effect until such time as th
insuranée_tenninates inaccordance with Borrower’s and Lender’

¢ ver-notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
9.. Condemnation: The proceeds of any award

any: condérnnation: or other taking of any part of the
assigned and shall'be paid to Lender:
In;the event of a. total taking of the Prope

: rty, the proceeds shall.be applied to the sums secured by this Security
Instrunient; whether or.not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless' Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount:of the proceeds __niultiplied by the following fraction: (a) the total amount of the sums secured immediately
beforethe taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid-toBorrower.

If the. Property; is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an-award or settlea claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender: is-authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the suins secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the‘monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10.. Borrower. Not Released; Forbearance By Lender Not a Waiver.
modification of amortization of the sums secured by this Security Iristrument
initerest of Borrower shall not operate to release the liability of the original Borro
Lender shall riot be required. to commence pr

granted by Lender to any successor in
wer or Borrower’s successors in interest.
oceedings against any successor in interest or refuse to extend time for
payment:or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall'niot-be a- waiver of; or preclude the exercise of any right or remedy.

11. Siccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shill'bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doés not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that- Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by, this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or:make any.accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. o ‘

12. Loan Charges. . -If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally. interpreted so that the interest or other loan charges collected or to be collected in
connection with- the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary. to reduce. the chargeto the permitted limit; and (b) any sums already collected from Borrower which exceeded
permiitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
underthe:Note 6rby making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prépayment:without ariy prepayment charge under the Note. :

13." Legislation Affecting Lender’s Rights. = If enactment or ex
rendering any provision of the Note or this Security Instrument unenforceab
may’ require immiediate’ paymgéryf in full of all sums secured by this Securi
permitted by paragraph19. If Lender exercises this option, Lender shall tak,
paragraph:17.: - : Lo

14..-Notices. . Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing. it-by first class mail-unléss applicable law requires use of another method. The notice shall be directed to the
Property Address or any-other.address Borrower designates by not

first class:mail to Lender’s address stated herein or any other addres
provided for in this Security Instrument shall be deemed to have be
inthisparagraph.. .. ... . - : :
:15.. ‘Governing Law; Severability, = This Securit
Jurisdiction in which the Pro erty is located. In the event th
N_oteAconﬂ,i{cts’~wi_t_}‘1,app]imblé;law, such conflict shall not

piration of applicable laws has the effect of
le according to its terms, Lender, at its option,
ty Instrument and may invoke any remedies
e the steps specified in the second paragraph of

ice to Lender. Any notice to Lender shall be given by

Note are declared'tobe Séverablé: : L o
16. -Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17... Transfer of the Property or a Beneficial Interest in Borrower. If all or any. part of the Property or any
interestin it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without.Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured. by this.Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sécurity Instrument.

_If Lender: éxercise§'t_his"option, Lender shall give Borrower

notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perinitted by this Security Instrument without further notice or demand on Borrower.

(18, Bbrrqﬁéﬁ’i"Right,to"Rei‘nstate. If Borrower meets certain conditions, Bo
enforcement of: this Security-Instrument disconti
applicable law may sspecify-for reinstatemen

t) before sale of the Property pursuant to any power of sale contained in this
Security Instrument

;-or.(b) entry-of a Jjudgment enforcing this Security Instrument. Those conditions are that Borrower:
s whi : d the Note had no acceleration

d; (b): cures any default of-any other covenants or agreements; (c) pays all ex i

Security Instrumént, including, ‘but not limited to, reasonable attorneys’ fees;

reasGnably reqiire’ t6 assure thatthe lién of this Security Instrument, eni

obligation to pay, the sums sccired by, thi

Security Instrument,
e requirement for the

or claim for damages, direct or consequential, in connection with
Property, or for conveyance in lieu of condemnation, are hereby

Extension of the time for payment or -
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(Seal)

—Borrower
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‘RATE ANp ) PAYMEN
The Note has 1 “Initial Intereg Rate” of 171,
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