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LOAN #505 20021934

cwecoon o DEED OF TRUST
“:7% » THIS DEED OF TRUST (“Security Instrument”) ismade on’ - APRIL 15 .19 -85
“:::The grantoris -.-» PATRICK L':"MOORE -~ “AND o IR

- KIMBERLY. K. MOORE, AS TENANTS BY THE ENTIRETY

L e SEATL R : - N RN : (**‘Borrower™).
~The trusteeis,...- ASPEN*TITLE AND ES CROW, INC. : (“Trustee”).
“The beneficiary is - GREAT WESTERN FEDERAL SAVINGS BANK -

“which is organized and existing under the lawsof ~ THE UNITED STATES

F111201:8 -E. 8TH ST:;, BELLEVUE, ‘WASHINGTON 98004
“Borrower owes Lender the principal sumh ‘of v R
+-FORTY-EIGHT. THOUSAND NINE HUNDRED- AND NO /100
Dollars (US.$ - = 489060.00 =~ = :
~the 'same date as this Security Instrument (“Note”), which provides
earlier, due and payable én' .7 MAY 01, w20 : v ; .
-ThisSecurity” Instrument; secufés to  Lender: * (a) the repayment of the debt evidenced by the Note, with interest, and all
- renewals, extensions and ‘modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
- ‘prt;teét the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
<1 Security. lnStmmént and the Note. For this purpose; Borrower irrevocably grants‘and conveys to Trustee, in trust, with power
< of sale, the following described property locatedin = KLAMATH - i * County, Oregon:

~ LOT 11, BLOCK 2, FIRST ADDITION TO 'WINEMA' GARDENS, IN THE COUNTY -

, and whose address is
" (**Lender™).

o )-This debt is evidenced by Borrower’s note dated
for monthly payments, with the full debt, if not paid

OF KLAMATH, STATE OF OREGON.

+

05 AR 22 Pl

Llw

hich has the address of © . A727 WINONA WAY .
% KLAMATH FALLS % oo o

(State and ZIP Code).

SRR (herein “Property Address™):
=2 (City) -

- TOGETHER WITH all the improvements now ‘or. hereafter erected-on the property, and all easements, rights,

-appurtenances, rents, royalties; mineral,’ oil and ‘gas rights and profits, ‘water rights.and stock and all fixtures now or

" hereafter a part of the property: All'replacements and additions shall also be covered by this Security Instrument: All of the
foregoing is referred to in this Security Instrument as the “Property.” =7 @ = S
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Lender's rights in the Property (such as a proceeding in’ bankruptcy, probate, for condemnation or to enforce laws or

- regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

. in the Property. Lender’s actions may*include paying any sums secured by a lien which has priority over this Security

. Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
- Lender may take action under this paragraph 7, Lender does not have to do so.

d by Lender under this paragraph 7 shall become additional debt of Borrower secured by-this

orrower and Lender agree to other terms of payment, these amounts shall bear interest from

he-Noté rate and shall be payable, with interest, upon notice from Lender to Borrower

“If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
* Borrower shall pay the premiiims required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in'accordance with Borrower’s and Lender’s written agreement or applicable law.

. Inspection.” 'Lender or its agent-may make reasonable entries upon and inspections of the Property. Lender
shall give 0 iceat the time of or prior to an inspection specifying reasonable cause for the inspection.

““9_. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with

any: condemnation’ or_other taking ‘of any part of the Property, or for conveyance in lieu of condemnation, are hereby

and shall be paid to Lender: - ,

the event of a total takingof the Property, the proceeds shall be applied to the sums secured by this Security

[ns whéther-or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and-Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amounti-of the proceeds multiplied by-the following fraction: (a) the total amount of the sums secured immediately

_before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower. . -~ S
=If the Property is'abandoned by Borrower; or if, after notice by Lender to Borrower that the condemnor offers to
ake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.
“"+Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
-2 :.10,- Borrower :Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization .of :the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ‘to’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. :

“+.:11:~ Successors and ‘Assigns Bound; Joint and Several Liability; Co-signers. = The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covénants and agreements shall be joint and several. Any Borrower who co-sigos this Security

“Instrument but does not’execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay.
‘the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear.or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent: hon e o

312 Loan Charges: Ifthe loan:secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law:is finally interpreted 'so that the interest. or other loan charges collected or to be collected in
connection: with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary-to_reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

7.2 13." Legislation Affecting Lender’s.Rights. - If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
-may require immediaté payment_in fullof all sums secured by ‘this Security Instrument and may invoke any remedices
permiitted by paragraph19..If Lender.exercises this option, Lender shall take the steps specified in the second paragraph of
Cparagraph (7, - ool oono e o
#7714, Notices. - 'Any riotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
: “mailing'it by first. class mail unless applicable law requires use of another method. The notice shall be directed to the
-‘Property Address: or. any.other-address Borrower designates by notice to Lender. Any. notice to Lender shall be given by
“first class mail to Léhder:s_laddreSs,s}ated hérein or any other address Lender designates by notice to Borrower. Any notice
“provided for in this Security Instrument shall be déémed to have been given to Borrower or Lender when given as provided

in this paragraph. /o000 i :

=7 = 215; Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision'or. clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which ¢an be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note aré declared fo be severable. 7% &0 : v
52716, Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.
B 17. Transfer of the Property or a Beneficial Interest in Borrower. If all'or any part of the Property or any
sinterest in it is Sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option; require immediate payment.in full of all sums
secured by this Security Instrument.” However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .
7+ 71 Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
= of not less than 30 days from the date the notice is'delivered or mailed within which Borrower must pay all sums sccured by
" this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

_”remedies permitted by.this Security Instriiment without further niotice or demand on Borrower.
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Borrower:f,f: R

- STATE OF OREGON

“COUNTY OF /|

: ’
:10.me known 10 pe
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ORDERED\ o CHECKE

- Borrower KIMBER YK

 (Seal)

\__._-_.___._._._._..._ ] (Seal)
Borrower

/Sl:g;n Original Only)

SS.

)
)

On this [ QTH gay, o7 W A9 8ST her,
of})éég)dn, duly commiss:io‘ned‘an sworn, perso,

Ie me, the undersigned, 5 Notary Public in and for the State
nally appeared P '

%7% o
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QUEST I - PLAN A
- ADJUSTABLE RATE RIDER
. B -(I;:Y_ger: fn@ex — Payment Cap) :

“THISAD jusTAELE,RAII;,Rinﬁk is made xhjéiﬂfiiayof\ARBIL\ 1985 andg
s iricorbdm(e(i into and éhé!l be‘aeeviriédélq améqﬂ and supplement the Mortgage, Deed of Trust or Security Deed (the “'Security
trument”) of the same détégi&en by lhéhnﬂei’éigznéd (the “Borrower") to secure Borrower's Adjustable Rate Note (the “Note™)
L RN ] - : (the “Lender”)of the same date and covering the property described
in the Security Instruirient and locaied : ' ‘

yemwal -~

THE INTERESERATE AND THE. :

AY LIMIT MONTHLY PAYMENT INCREASES T()‘_\n;%is_]c‘x_-r‘

“YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

'-ADDITIONA}. COVENANTS, In addi C njio}/l:llt‘:icox'enanls‘ and agreements made in the Secﬁr;t
and Leénder ft}'rlhervcovehanvg and agree as follows: *+ . ° 4 moi e LGS S S

INTEREST RATE AND MONTHLY PAYMENT CHANGES

: _e%Noteprovides'for‘aﬁ,'initial interest rate'of
nterest ‘rate and the monthly payments, as follows: -

YMENT CHANGES; BORROWER'S RIGHT TO LiMIT PAYMENT

T(Aj Chqn
T_l')'einlereslr'ale.l'x&irl‘l p':;y may cl)angeéf; {hé firs‘f ay of o ,19_86 ,andon
y.every 12th month:thereafter. Each datée on hich my interest rate could change is called a “Change Daie.”

tharda
- (B) The Index -

;.Be'g'im‘ﬁné i;"i lhthefnrsz Chz; : an Index. The “Index" is the \'\"cekly average yield

zon Un}led States Treéisur:j' secu » nstant maturity of 1 year, as made available by the Federai Reserve Board. The
most reéént Indexfi ) 45 day‘sibeforc each’ Change Date is called the “Current Index.”

If the Index is no longer éi;aflérble;:(hc No e H/olderr/wi“' choose anew index which is based upon comparable information.

-The Noté'Holder will give me hotice of this chivice.”
E s S L) T

: (_C)V('Ial‘ci‘_llation‘qf '(lll'xangésk e _ ) T

each C g6 D: “ifhe Nd;éI;I_orlrd‘e'r\vi’llfi:ul,c;ulsl@my.lt‘ev.«} interest rate by adding
e S S :pcrcéma'gépfbin,,lks'(f - v %)(o(he(:urrcmlndcx.TthoxcHnlder
“willthen round lhferrcs/uhb(tbi&;_addigion to the nearés one-cighth of one percentage point (0-125%)." This rounded amoing will

:-be my erest rate¢ until ‘lhe,_ﬁei‘a’ Qhérigef@atléj

of the méﬁihly payment that would be sufficient 10 repay the unpaid
on the maturity date my new interesi rate i substantially equal

. payments. The result of ihis calculation'is called the **Full Payment.” It will be the new amountof my monthly payment unless [
/choose the amount permitied by Section A(F) below:, =50 ER R
(‘D)‘_'l'iffe:ctive'Daté;bf VChajnge.;'. : S o ’
‘M Wi ‘the amount of my new monthly paymeni
rst month amount of my monthly payment changes again.
L (E) Nd'giceioffc‘hafinges e - ) . ;
; : ThtNJK‘ ‘H'oidér:‘:\;'ill Qéliy‘cr‘,qr;mziﬁl,_@ mc'n fiotice fru'ny changes in my interest rate and the amount of my monthly
payment before the effective date of any change.“The notice. will include information required by law 10 be given meand also the
“title and lﬁélcphogiq,hpmpér of a person who will” er’any question 1 may have regarding the notice. - :
: .(};)i'B(}r:ré;vcr's,Rig"ht"lo Lixﬁii Mi)n't ly Pa}m:p : : L )
nless e .iop.s 4(H) a:r_lid 4'(1) l;é_iow:wiilih,d("'i),er/ihi( me 1o do so, I may choose 1o limit the amount of my new monthly

’b}x)"menri f()iiov)ir{r;g a'Change Dliié'(q theamount ]_hil.}it‘rbét‘rllipﬂyillg multiplied by the number 1.075. This amount is called the
& I'Limited Payment.” If | choosea Limited Payment as my monthly payment, I must give the Note Holder notice that I am doing
“soat Vléast' l>5‘:d:iys‘bch?g’my:frirs‘t:né'u{ monthly payment is due;” -t ‘ L

G) Additions io My Unpaid Principal’

/' ‘ilﬂ'chodsef;g')'p' 2 "hc'!,illli._l:t‘q Pa)ﬁni:ﬂil"nly monthly p'a‘ymenl‘co‘uld be less than lhear'libum'ohhc interest portion of the
ﬁmmhly_pa’y{nem that would be u’fiﬁ("l‘él’ \(i)_‘r"cpay‘ '(ii'ri/{unpaid principal I owe at the monthly payment date in full on the
_'i'nalun'ty d:i(e in,siix'bsxaﬁtially equal ﬁayr’rr’cn({ H(s(_)',-‘eac'h morith that the Limited Paymentis less than the interest portion, the
“'Note Holder will subtract the Limited Payment from the amount of the iniérest poition and will add the dilfereiico tomy unpaid
principal. The Note Holder will also add'imei‘ésl‘bn:lh(- amouny of this differénce 16' my unpaid principal éach month. The
interesi rate on the interestadded 1o principal‘ will be (hé‘f:il‘c_i'éqhiiéd by Section 4(C) abo B e e .
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acceleration,
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ation of this period,

(SEAL)"

o - : ————_(SFAL)"
Borrower B

.

L 19€S be

» / : fore me, (he undersigned, 5 Notary Public inand for (he Stat¢
ed and'swory, personally appeared m . 7

gl

vho executed the foregoing instrun
free and vo)

and v

. Ly,
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Borrower-

" Borrower.

"-COUNTY oF K.
.. On this : qu’fday of -
: of Oregon duly

Y .

- !o me knowh 1o be the mdrvxd

; :.signed and sealed zhe E
s menuoned :
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ijpEREDfiﬁgﬁ -u'~CﬁECkED:D§gs e/

PATRICK L. MOORE

mmlssroned and swom persona]ly a

ual described i a
aid i mstrumem as

Borrower

KIMBERL YUK. MOORE

\_._-_-_-_-_.______________ (Seal) -
Borrower :

' (Sign Original Only)

9675— before me, the under

signed, a Notary Public i a,r‘ldr,.[p:i"lhc_- State
ppeared R]j;u/d& f ‘ -ﬁ(—;n/.éi gl Ch

-~ Notary Public in
Oregon, residing ag

and ‘for the State of




THIS DEED OF TRUST rideris made this

! \A-EB.IL\,]
_-andis incpyrporated into and shaj be deemed to Supplement the Deed of Tryst between the unde
“ras grantor, and .. ' Greap WESTERN FEDERAT, SAVINGS Bank

. as beneficiary;
o WHEREAS the

the_undersigneqd has ‘represented to
L= 7 T that the i

GREAT WESTERN FEDERAL, SAV]i\TGS BANK
i Premises described in the Deed of Trust wilj be OCcupied by the undersigned as their
: princ[paﬁ,reSidegge; T * = v :
L WHEREAS ‘s”é"d ,febfégenfation isam

aterial répresentation to
‘and an inducement

GREAT WESTERN FEDERAT,
to make the loan herein,

NOwW, therefore thepames agree as follows:
1. The uddéksignéd‘répi@éént and warrant to
tha‘tft'heyLWill,ocqypy the premises

; ich shajj authorize
SAVINGS RaNk: - to accele

FED : |

rate the loan ang Cause all sums Secured by the Deeq of Trustto become

due and Payable in accordance with the provisions of the Deed of Tryst and the remedies provided
therein,” < = G

STATEOF .

~ county or Knmafh] S

19§SS , before m

e, the undersigned,
ed and Sworn, p

ersonally appeared
who executeq the fo
si ned and
- - : e VO 4 uses and
N WITNESS WHEREOF, Thave hereunto set my
first ;bqye"w[ittgn.‘”-'” v TR '

e - SER TR S CHECKEDWHC @
Cno T ERE ardten T ey SN e T s o = . T
STATE OF OREGON: - Ce ‘ MATH : ey

‘I_.ehere'byjcer e withyi

record on: ‘the:

and filed for
. 3:44

o'clock P M, B
Mortgages . On page 5802
; : EVELYN Brzny,

by:

rsigned, -



