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_THIS: TRUST: DEED, made this

TRUST DEED

29tH . day of

Mél‘ch Srv e

. RAYMOND_LLOYD:CRISMAN and

R ate! NS

BECKY ' SUE_CRISMAN,  husband and wife

ASPEN . TITLE. & ESCROW. INC.. An Oregon Corporation. . .

V‘RANDALLJJ . FORGETTE: and .JEAN ANN “FORGETTE:, hus

59288 Trustee, and -
;fg* with.. - ;

sum "of

;:iéte,oi véen da

~full:rights of SULVIOrShiD. . i
s [y

WIINESSETH:

THIS, TRUST DEED IS

I OR>TO ‘A" FIRST  TRUST  DEED:IN FAVOR

SECOND AND JUNIOR 1 E

'FANSJBERGf."é’ﬁdf‘MARJORIE’f’ANN"’GKNSBERG'Q vor

SEE' EXHIBIT "A" ATTACHED HERETO AND
together with all ‘and e
-he{ealter féppertqiqing, /}and the rents,
ith-said real estate.- : E
FOR THE PURFPOSE _
THIRTY, EIGHT THOUSAND..SIX.HUNDRED. .TWENTY. FIVE.AND..78/100 _

= _ok = Dollars; with interest theréon according to-the terms of a promissory
able, to beneliciary.or ‘ard;er‘-,and .made_by. grantor, .the,final payment.of. principal.and interest hereof,  if

riot sooner -paid; to-be 'due‘and payable iz,

’ The’ date- of .maturity ot :the debt secur,
becomes due ‘and ‘payable.
sold;..conveyeéd, assigned
then, &t ‘the “beneficiary's c
herein, shall become immediately due-and payable.

The
To

1. To
“not {o ‘remove-or demolish’any ‘building or improvement thereon;
not.to commit or permit.any.-waste of.said.property. e

. 2.:To -complete - or - Féstore_ promptly and®

and :repair;

manner ;any

destroyed thereon, and -pay-when'due:all costs inggrred' th'erelor.

o . To ‘comply ;with . all' laws, .ordi “reg: v
tions and‘lutrict:'an"s*nﬂe'cﬁng said - property; il the beneficiary so requesés;,” fo "
v el A £ ¥ ’ ¢ to- th

RIS M i
Lot..14,-Block:l,-BEL-ATRE GARDENS,
of Oregon. .

. 89

1 INCLUSIVE TRUST DEE

the  tes heredit

indula;

(538,625::18) ===

te' herewit_h pay

. Dec er

s pm uRpAeAEg

BY THIS REFERENCE MADE

¢s and appurtenances and all other rights
issues;;md profits thereof and all $ixtures now or hereafter attached to or used in connec-

et gl sl

AND- IS BEING RECORDED
OF GLARENCE F.

o ge TGl

R CLEER

A" PART HEREOF..

thereunto belonging or in anywise

)SE~ O“F,'.‘SIECU}?‘ING PERFORMANCE of each agreement of grantor herein contained and payment of the

1

within described property, or any

In-the event the

PRI PREPRIE SRSy

ed by .this instrument. is ‘the date,stated_above, on which. the final :installmént of said note

15 N . . -
‘part thereof, or any interest therein is sold, agreed to be

alienated ;by - the grantor without first having obtained the written consent or approval of the beneficiary,
ption; all ‘obligations secured by this ifistrument, irrespective of the maturity

dates expressed therein, or

ing purposes.

above: described’ real; property 'is. not currently used:for ag

protect the security
protect, “preserve _and, maintain -said property in good condition

gbo;~;n§u;;;)(manlike
buildingfor‘x'mprovement,which “may _ be ‘constructed, damaged or’

condi-_ .

0" the Unitorm Commer-

n

JO! : (s .p
cial | Code «as:the beneliciary .may require..and to-pay for_filing same in the
proper .public’ office s

" “now or -herealtsr erected on’ the-said : premises against ‘loss or damage by 'lire
and_such other hazards as th, 4 !

an :amount

suci

or.offices, . as well-as-‘the cost of all lien searches made

SYT R TFapTe VALUE, oTtten i

rot less than
bl b y,. with -loss payable to the latter; all

policies ‘of insurance shall-be delivered toithe beneficiary as soon as, insured;
if the “grantor shall

deliver said

tion- of; any :policy ‘o
the “beneficiary imay ._procure ‘thesame at . grantor’s expense.
collected : under; any. fire_or;other insurance policy may

ciary . upon

may_ defermine;
any part thereo.

not “cure or

act ‘done :pursuant {o such notice.:: -
. To:keepsaid premises

taxes, -assessments
‘against - said -property
charges  become "past
to beneliciary; :should the grantor_fail to:-make. payment of any taxes, assess-
ments, : insurance -premiums;
by “direct - payment or by .providing :beneliciary wit
make  such . payment, beneliciary ~may,; at :its option,
‘and “the. amount .so_pai
hereby, together. with :the obligations :described in paragraphs 6 and 7 of this
trust; deed, shall ‘be added. to and - becomie ‘a -part.of the debt secured by this

trust deed,

covenants-hereol and :for. such’ payments, ' wih inferest~as” alorésaid; the prop
erty : hereinbelore . described,. aswell : as’_the: grantor; shall:‘be!-bound :fo the
same- extent -that. they’ are’-bound : for' the: payme ~of; the. igatit H

described, and all such:payments shall ‘be ;immediately, due and ‘payable with

out notice,

aliect. the security ‘rights or powers; b
action or -proceeding in'w. 1
any -suit - for -the foreclosure “of 't
cluding evidence’of ‘title and the

amount _of

fixed by the trial. court and..in the event of -an -appeal from any Jjudgment or
decree ‘of, the -trial court,
pellate icourt -shall “adj
ney's fees on:such appeal. S

It'is mutually agreed that

_under the:
right,” i it
-as _compen

to . pay -all :reasonable costs, “expenses  an
incurred by g ding:
applied .by -it litst _upon ‘any ‘reasonable costs and
both -in .the trial "and ap
ficiary in isuch pi o
secured *hereby;
-_and- execu!

o

in’connection” with orin enl

fees -actually -incurred.: B . .
- 7.. To_appear -in-and deiénd :any. action or proceeding purporting to

of beneliciary: or | trustee;-and in any. suit,-:iof the’ truthiulness thereof. Any - person, < exc

the grantor and beneficiary, may purchase at the sale.

oo . d5. When trustee sells pursuant to the powers provided herein, trustee
shall apply’ the ‘proceeds of sale to”payment of (1) the expenses of sale, in-
cluding - the ‘compensation of  the trustee: and a’reasonable charge by trustee’s

- attorney,:
having recorded liens, subsequent (0 the interest of the trusfee in the trust

8.7 In"the event that any po
¢ f s K

_ V10" Upon ‘any default by grantor hereunder,
time without notice, either in person, by agent or by a receiver to be ap-
pointed by court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,

may. determine.
1., The- enterin,

of this -trust deed, grantér agrees: 1577 (a) ‘consent: to the making of any map or plat of said property; (b) join in
granting any easement or creating any- restriction thereon; (c) join in any

subordination or other agreement aliecting this
,,_thercol;,,_(d),_rcconvcy,.wilhout,wananly, all or. any-.part of the property. The
drantee in_any reconveyance may
.- legally.:entitled . thereto,”
be conclusive proof of

deed ‘or the lien or charge

be described as the ‘‘person or persons
and the recitals therein of any matters or facts shall
3 t the truthiulness thereof. Trustec's lees for any ol. the
ioned, in this paragraph shall be not less than $5. e
beneficiary may at any

by -filing officers o searching éncies .as: may - be deemed desirable by, the .. ¢

_ beneliciary. ¥ = B . . issues and prolits, including those past due and unpaid, and apply the same,

o0 4. To- provide and- confinuously : maintain; insurance on the buildings léss costs and expenses of operation and collection, i ding r ble attor-
s ney's: fees’ upon“any indebtedness sectured hereby, and ‘in such’ order as bene-

upon and taking. possession: of said propért)', the
i, such, reats, issues and profits, or the proceeds of. fire’ and other
or* “or awards for any taking or damage of the

t2il for ‘any ‘reasonto ‘procure any such insurance and to  property,
policies ™ to the “beneliciary -at ‘least: lifteen days prior to the expira-

{ insurance  now:or ;herealter placed on said buildings;
1 The ' amount
be applied by benefi-
any . indebtedness secured heréby and in such order as beneficiary
*or-at ‘option "ol beneficiary ;the entire amount so collected, or
f, may be released to grantor.-Such_application or release shall
.waive any default or notice” of default hereunder or invalidate any

"hereby or

event the
in equity

“free Irom ‘construction liens and to pay all
and other :charges that may bé levied or assessed upon or

beloreiany ipart of ‘such taxes, assessments and other
due or. delinquent .and promptly - deliver receipts- therefor.

liens “or other ‘chardes payable by grantor, either
h - tunds with which to
make payment thereof,

id, with interest. at. the rate. set lorth in the note secured ORS

tively, th

_without “waiver of -any: rightg‘ﬁri;ing}mm,breach_ol any  of th nlorcing

-cipal as

e. - obli, erei

and the nonpayment thereol shall, at’ the option ol the beneliciary
¥ i 1i due®and payable’ and

¢ this trust yir‘}‘clq&iﬁ-g{ the cos
nd expenses of the frustee.incurred
forcing: this: abligation ‘and ‘trustee’s’ and ‘attorney’s

plie
including
his-deed, to.pay all costs and expenses, in-
beneficiary’s or * trustee’s- attorney's ‘fees; the:’
attorney’s :fees, mentioned - in> this paragraph 7; in -all. cases shall be. ..

to pay such sumas’ the ap-
freinry’s. ot frirstee’s’ affort

grantor further agrees
ble-asthe: be

ded as
surplus,

udge 1

tior: -or “all ‘of ‘said property shall'be taken -
bemetioiary

waive any
.ipursuant to such notice.

212 12, Upon . default; by, grantor

... declare .-all -sums - secured - hereby .immediately due and

advertisernent and sale. In the latter event the
‘cxecu(e_'and cause-to be recorded his written notice of default and his election
10 . sell the said . described real property to satisfy the
hereby, whereupon the trustee shall fix the time and place of sale, give notice

thereol as then required by law
manner. provided in ORS 86.740 to 86.795.

13." Should the beneliciary elect to foreclose by advertisement
then after default at any time prior to
trustee for the trustee’s sale, the grantor or other person so privileged by
86.760, may pay to the 7 i
obligation secured

ceeding the

the property"so sold, but without any covenant or warranty,
d. The recitals in the deed of any matters of fact shall be

plys. AN AAELE L LY el
" 16. For any reason permitted
ta

and the npplicarl_ian or release thereof as aloresaid, shall not cure or
detault or notice of default hereunder or invalidate any act done

1 tad,

+Upo in pay ¢ of any ind ess secured
in his performance of any agreement hereunder, the beneficiary may
payable. In such an

beneficiary ‘at his election may proceed to foreclose this trust deed
as a mortgage or direct the trustee to loreclose this trust deed by
beneficiary or the trustee shall
obligations secured
and proceed to foreclose this trust deed in
and sale
set by the

five days before the date

5 £

y or his s in interest, respec-
amount then due under the terms of the trust deed and the
thereby (including costs and cxpenses actually incurred in
the terms of the obligation and trustec’s and attorney’s fees not ex-
amounts provided by law) other than such 'portion of the prin-
would not then be due had no default occurred, and thereby cure

e entire

the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee, "/ S

Otherwise, the sale shall be held on the date and at the time and
i i { sale or the time to which said sale may
The trustee may sell said property either
sell the parcel or parcels at
. for. at.the time of sale. Trustee
“jts deed in form as required by law conveying
express or im-
conclusive proof
Juding the. trustee, but including

(2) to the obligation secured by the truat deed,’ (3) .to all persons

glheir ‘interests may appear in the order of their priority and (4) the
it any

to the grantor or (o his suvccessor in infenesy entitled fo such

by law beneficizry :.-n\' .‘.:omxx'mc to
10 any trustee namred Xerem or to any

T
right of’ o shall have the

r
inted hereunder.: Upon: such’ appoir: ¢, and - without

i r
so:elects,’ to, require_that. all or any portion of the monies payable

L trustee . ap

ey,
to the trustee, the latter shall be vested with all title,

sationfor such taking,”which ‘are in excess of the amount required =’
3 d -attorney’s lees necessarily paid or i
'shall be paid to beneficiary and
expenses and attorney’s fces,
late:. courts, Iy paid or incurred by bene-
P s, “and “the- bal. applied upon the indebtedness

and - grantor ‘agrecs,"at “its own expense, to take such actions
te -such instruments, as; shall _be: neceuaryfip : obtaining: such; com-::.

1 in “such: p

and its
Clerk or
shall be

B

9.

“ficiary;, payment of ‘its
endorsement *(iri:case of full: reconvey
% the -liability of:any person ‘for:the payr

. "'19. Trastee accepts ‘this' trust when

powers and_duties conferred upon any trustee herein named or appointed
hereunder. Each such app and substituti
instrument d by b ini

shall be made by written
Yy, relerence to thiz trust deed
place of record, which, when recorded in the office of the County
Recorder of the county or counties in which the property is situated,
caipclqu:ve proot of proper app i ¢ of the trustee.

this decd, duly exccuted and

P ptly upon ‘s request. . & 1 1 5 4
2 ime: C ) ; - . i . . .ac powlcdged is_made a public record as provided by law. Trustee is not

At any ;time ‘,:g"l::; gx‘;;&é;’:?&,y”&'},w;:‘;".;‘:i?:::otg";;r ‘obligated to notily any parly hereto of pending sale under any. other deed of
- for [T b “with .alfecting. _trust_or ol any action or proceeding in which grantor, beneliciary or trustee

), .
of .the indebted: trustee may

[ R A T b ok S il fes

shall:be

a: party unless such action or proceeding is brought by trustee.

o g nn

‘or *savings

=" property -of

. NOTE:.-Ihc.-Trust', Deed: Act provides..that ihe ;frl_;stee_hel;egg\dcr must: be @ilber'cn,a{w,}n‘ey.‘

foate

and - loan -assaciation outharized to ‘do’ business under the laws of Ofegon or ‘the

£: shis.state; : its. subsid?ur!es,;ufﬁliutes,; agents.or bmnches, -thhe«-Un'xhledy.fnntes or,

who:is dn-active member- of..the Oregon, 'Svc!eL Bar, ;,;’

bank, trust compeny
10 insure title to real

United States, a title ii

comp:
any; agency thereof, -or.an escrow, agent licensed under ORS 696.505: 10 696.585.




i REsTa  Vali A e e
ber- “‘;fl980;**réc'oi'ded"Decembér<59';«1980‘ -in-M-
~0f. $41,000.004n sfavor “Clarence F. Gansberg
: ind’ wif RS . :

‘grantor warrants that . the, proceeds of thé represented. by the :above described note and this trust deed are:
: priman'ly;,[or[grantor_’s, personal,‘;lgmily,:household :or agricultural purposes (see Important Notice: below), .
; ,for.an',ofga'nizatiqn‘, ‘or (even'if 'grantor is a’'natural Person are' for' b

- Purposes, -+ ik R
Thisideed :applies to,” inures, to-the- benetit of -and' binds- al] ﬁisrtte's“hei"et
tors, persorial representatives, successors -and assigns. The’ term beneficiary shall mean the holder. and owners, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary, herein. In  fonstruing this deed and whenever the context so requires, the

Py dor st ool o e i L HINE :

ne ;g cludes the £, . t > and the. ludes the plural.

usiness or commercial purposes other than agricultural

G, their heirs, legatees, devisees, administrators, execu-

aid grantor has hereunt set. his,

Ed IMPORTANT/ﬂOTICE; Delste, by fining oy hichever warranty: {a) or (b) is
not applicable; ‘if warranty ' (a} is applicabl and ‘the beneficiary’is o creditor
1as such Word . is ; defined. in the Truth-in-Lending 'Act_and Regulation Z, the -
“benefi UST- comply ‘with- the 1A : ; ired -

P

Form' No,
a first:lien, or-Is not;
N

:i3.a corporation,
ament’ opposite.

*dély sworn, did say.that the former iy the
president” and Jthat_ the. latter is the.
- seaétary‘ of -

a ‘corporation, and tha _the seal atfixed to the foregoing instry K
*|:corporate’ séal, of ‘said’ corporation and that the Instrument was signed and
- sealed in behalt:-of said: corporation by authority of its board of directors;

‘them nowledged 'said instrument to be its: voluntary act

"~ (OFFICIAL
SEAL)

EQUEST-FOR FULL RECONVEYANCE .
©.be used enly when obligations. have bnq*pald.-, ERTER T

ed is the legal own i holder, of. al Hn‘déb edness. aequ}ed,bx the. foregoing '\tm;stl deed, All. sums secured by said
fully "paid ‘and satistied. Yquﬁg(q{: are directed, on Payment to you of any sums owing to you under the terms of
Said ‘trust deed. or. p&isqa;itﬁto,,sgqtuu,; to, cancel, all evid . of..indebted -secured by, said -trust. deed. Cwhich.are. delivered {0, you
,he;e‘wx‘thutogethe‘ﬁ ith sai strust deed) and. to'reconvey, withous. warranty;. :.to-the ‘partios designated: by. the terms ofsaid trust: deed. the

- estate now held .byfiqi_x qtjéz'e the same. Mail:reconveya{:qe ‘.}upd{ _documenfs Y

N s

e :lwn Both must be delivered 1o the trustes for

STATE OF OREGON,

: T (FORM. No. 8a1) Rip - County of

STEVENS.NESS LAw pin’ co.'.“iroé'rlfauu. O % . SR ‘ . I cettifythat the within in
IR ‘Was received for record on the

. of . .

S s ‘-‘;a:t{,.,.,v..‘....,.:. o'clock ., and

1SRACE RESERVED . in book/reel/volume No. .

For . €e/file/instru-
RECORDER'S USE. - ... .. .. Toftlm/reception No._. -
= i Ret’_:pgd\q{vl}lvo{tgages.of-:s:)zid County. .
Bemaiis 3 . 5 ;- Witness ‘my  hand. and . seal . of
SRR : - o e County affixed. . : R
~ - "AFTER RE'CORDING RETURN TO
Aspen-:Tltle,-;&ngsm_:ow i : s :
au

600: Main; Streetie i iy
Klamath Falls, OR: 7601

3







