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rights of isuxviorship
ary,: = ,
L 2 oL WITNESSETH:
revocably grants, baigiéihs, sells and conveys to trustee ir
’Count;’, Oregon, desczfibed as: ¢

VELGL

BEL-AIRE GARDENS, in the County of Klama

MOZE MpiE nre

.together with all- and singular-the: té ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
riow: o hereafter appertaining, .and ‘the:rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with 'said .real estate. L

FOR THE PURPOSE: OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumof FOUR ;THOUSAND:SIX: HUNDRED.. SEVENTY. FOUR. .AND. 22/100

bt ho: l ($4’6 74'22) T ST x TDollars; 'with interest théreon according to the terms of a promissory
note of even date heréwith, payable to beneficiary. or order.and .made,.by. grantor, the :1inal payment of. principal and.interest hereol, if

not :soonerpaid, to be due and.payable; atsmaturityes: 195, e En e B s
The date of maturity of the debt secured by this instrument, is the date,; stated.above,.on. which. the tinal installment of said note
becomies due and payable; In-the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, - assigried’ or alienatéd by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's ‘option, allobligations secured by this"instrument, irrespective of the maturity dates expressed. therein, or
herein, shall become immedi@'tely' due-and payable. -
The ahove described real ‘property-is not currently used:for agricultural;:timber or grazing purposes.

To-protect:the security of this: trust deed, grantor agrees: :°i' (a) ‘consent:'to the making of any map or plat ol said property; (b) join in
I:. To protect,” preservé. and- maintain said property in good diti 8 g any or creating any restriction thereon; (c) join in any
and. répair: not fo~remove’of. demolish ‘any. building or imp: thereon; subordination or other agreement allecting this deed or the lien or charge
not- to commit or permit any’ waste-of said property.- -~ - e o h

v e ....thereof;. (d)-seconvey, without.warranty, all or- any -part- of-the-property.- The
2. To. completeor srestore promptly _and _in good and  workmanlike drantee in_ any reconveyance may be described as the '‘person or persons

in ilding or improve ‘which may. be constructed, damaged or ‘' lcgally: entitled thereto, and the recitals {herein of any matters or facts shall
destroyed thereon, and .pay when due all costs incurred therelor. e c.onclustv‘e. pr?io{ otlh_thc lruthh;,lml"ss’ thereof. ’Trustec’ssgees for anyof the
3. To comply with all laws, ordinances, regulations, covenants condi- ., Services mentioned in this paragraph sha 1 be not less than $5. Vo .-

tions. and rest{ic(iunshalll.cclin_g~snid_properly:‘il' the l:;enelll;'qiaiy so re(;l‘;ests,lto" b e 1[(}), Lt]po,;‘_an'y q;lnulg by grantor hereunder, beneliciary may at “any
i in g suci g ] 1s pu -fo the il ime without notice, either in person, by agent or by a receiver to be ap-
cial'Code ' as* the “beneficiaryi may requiré and:to pay for liling same in the pointed by a courl,’ and without rcg:;rd to the adcquzcy of any security for
proper . public officeor. ollices; “as. well “as- the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling -otticers- or ‘searching . agencies .as. may be deemed desirable by:.the. erty.or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. A . S A SR ;ssues n:!d prdoh(s, mcludllng those past due and unpaid, arxd apply the same,

3. 4., Tov provide and ] 1y sonthe build ess costs and expenses ol operation and collecti i ing r ble attor-

n::iv x:;r‘;hheie;lter‘ erects d 'on‘;he‘saiq_;gremises afains! loss or gamage by’ fire ?ey's,lees' u;;or;‘an): indebtedness “secured hereby, and ‘in such’ order as bene-
a s other. 22 .as e y:‘may"> from: time'to ‘time require,"in wciary . may "determine. ..: 0 TS LR - Lol
an_amount ‘not " less than $. . . .l ..o i writtenin .1 .. 2115 The . entering upon and -taking possession.. of :said - property, ' the
eo?_:p:aq:es{ “acceptable ;‘o ’t)l:,e lz'el');lxclzyf; u;t}t,}g_‘gosa lgqyabl: to. the latter; ;’" collection of. such, rents, .issues and proh'lszl ‘or the proc;tds of_lire and other

of: sha e ered ‘to thé beneficiary as soon as insured; i " pol or’ ion or awards for any taking or' damage of the
it the grantor. shall iail for any.reason’to. procure any such insurance and to  property, and the application or release thereof as :Ioresaij, shall noigecure or

;i_eh'veri said poh,c.tes f:l the benelm:;)’ at le;:st ,llll‘reen ;iay:’ prior tedﬂ;’e 'e’;t_"?-) | waive any dela’r:lt or notice of delault hereunder or invalidate any act done.
ion -of -any - policy.  ~insurance: now or. hereaifter placed on sai yuildings, -pursiant to such notice.
the. ‘beneliciary . may . procure the. same. at: drantor's expense. The; nmoun;
collécted under. any "fire of_other.insurance. policy may be applied by benefi- .
ciary upon ‘any:indebtedness secured :hereby, and in such order as beneliciary 2 A
may’ determine, or at_option.of beneliciary the entire amount so collected, or - declare: qllksun}.s'_ !'"e,b'/. 4 d‘je and payable. In such an
any part thereol,.may be released to:grantor..Such application or release shall . ¢ven! the ber y at his election may p to foreclose this trust deed
not citre or.waive any’ default_or-riotice ol default. hereunder or invalidate any ™ equity as'a’ mortgage or direct the frustee fo foreclose this trust deed by.
act dorie’ pursuant to such notice. - p advertisement and sale, In the latter event the beneficiary or the trustee shal]

) 5.".To: keep. said ~premises free. lrom construction Iens and to pay all execute:and cause to be recorded his written notice ot default and his election
taxes. assessménts and other chardes that. may be levied or assessed ‘upon or to scll the ‘said described real property to satisty the obligations secured
against said -property “belofe- any paft of: such taxes, assessments and other hereby, whercupon the trustee shall fix the time and place of sale, give natice
charges become past due or_delinquent .and-promptly . deliver reccipts: therelor, thereof ‘as then required by law and proceed to foreclose this trust deed in

to beneficiary; shotld - the grantor: fail: to make payment of any taxes, assess- the manner provided in"ORS 86.740 to 86.795.
ments, -insurance premiums, liens-.of. other charges payable by grantor, either 13. Should the beneliciary elect to loreclose by advertisement and sale
by. direct ‘payment: or by’ providing beneficiary with funds with which to then after delault at any time prior to tive days belore the date set by the
mr:‘ke},such pa)"menl..%enel_itz;iagy' magr, :lthi‘s o‘ptior:.lmtag(e. p'agrmentt thereog tor;ssteessh;%othe truslee'sl sa(lhe, the grantor orh_other person_so fnw!legﬁ by
a the -amouni_so- paid, with-inferést_at thé rate set forth in the note secure: ) a , may pay to the b y or his s in interest, respec-
hereby, - together -with tI;e,'obli ations  described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the

y, ; tog 3 " o H
trust ‘deed,  shall: be ‘added ‘to and become & part.of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without. waiver ‘of _any ,rlghts,qnsu::g,,l'(orr‘nv;bgeacvh{ any . of . th _enlorcing the terms of the obligation and trustee’s and.atforney’s fees not ex-
covenants -hereof and *for -such ‘payments,-wth .interest” as aloresaid,’ the prop-' ceeding the amounts provided by law) other than such portion of the prin-
erty : hereinbefore described, ‘as:iwell. as- th rantor, shall--bé!*bound ifo the ‘cipal as would not then be due had ‘no delault occurred, and thereby cure
same :extent ‘that they. .are_bound; for  thei pay of the- igatic ge default, hich event all foreclosure proceedings shall be dismissed by

described, . and ‘all, such ‘payments-shall be immediately, due and payable wit the trustee.. 770 T S
out notice, and the nonpayment:thereot shall, at’ thé option ol ‘the beneliciar N 14..Otherwise, the sale shall be held on the date and at the time and
render. all .sums secured ‘by“this trust y “due’ and p an ‘place designated .in the notice of sale or the time to which said sale may
constifuge ‘;':' r;:c;h:lf t;‘:t:";s:esd:egd :e;biense.:;s lé lr;;st including, e Ac’ost be pos!ponedl = p_rovxded, l;:y faw. JT hemt’rus}fei, ma){ :1:" said lp Toperty e)‘ﬂm;
.- To* all. , es, of th -1 3 5 one cel . or 'in separate C cels
of ‘title search “as well ‘as the other costs:and expénses of the trustee incurred ruction '::’ the highe.stf;ﬁdder ,;::uc:s: pa;mzle ;s:t-‘ th:zf—:: eof Zlfa rT:ust:e
in connection with-oriin enlorcing ‘this obligation and trastee’s and attorney’s \. ‘ shall deliver to the purchaser its deed ‘in form’ as required by law conveying
fees actually® incurred. . . . operty- so sold, but without any covenant or warranty, express or im-
) 7. To appear in and delend.any action or proceeding purporting to  plied. The recitals in the deed of any matters of lact shall be conclusive proot
aflect- thesecurity rights: or’ powers: ol beneficiary. or ‘trustee;:and in:any, suit, " ‘ol the:truthfulness ‘thereof. Any person, excluding. the - trustee, but including
action orffmce'edil;g in' which-tlhe‘j‘l_):en;lili;ar{ ‘or lrus;lee m?y ap:ear, including the grantor and benéliciary, may purchase at the sale.
any - siiit_lor ‘the foreclosureof this_deed, to. pay all costs and, expenses, in- o . ; ;

cluding - eévidence of title and the: beneliciary’s or- trustee s~ attorney's lus," the '~ on éIS’;WH{I:n :;g::;: soel":aiwtsouu; ::e:l?eofo:f)"'E:‘):;dﬁs};;';;"'s;{:s;::

amount of _attorney’s fees joned. in .this 'p h 7cin-all cases shall be: . Spay. 8ERY 208 PrOCEtrs. O pay! ' penses - 00
' by th il ¢ and in the & ¢ of “n appeal from any judgment or cluding - the ‘compensation of- the trustee and a reasonable charge by:trustee’s

tixéd "by - the trial ,,oour .‘q iin 7':’;"; o {’P b} Y, J dmient or.w. attorney, .(3) (o -the obligation secured by the trust deed, (3) to all persons .
decrée:of: the ;'"';’ Cg‘!"d- grantor - further: "ﬁ-“{- o pay ﬁ“_corf"'m!rt’,’r;:"" . -having. recorded liens, subsequent .to the interest of the trustee. in. the. trust

peliate court.shall- acju Igf T as tae ys ee’s attor-" . ‘Jead as their inferests may appear in the order ol their priority and (4) the

ney-s I”Ist on ’"“I;.‘l;’;;ﬁ_ g od that surplus, it any, to the grantor or to his successor in interest entitled to such
C1s-‘mulua. .agreed. DT PPN . Lo . - N f O S R S :
8.:In’ the-event that any.portion” or-all of 'said property shall be taken g : it B Farafieiare - 5 .
under. the right of ‘emi - in‘or cond. iom, benefcs ‘shall have the time' 'a a su 4 or” sud s ?o’ alx::"xrusrce m;’ne?ahyergi’:n::rht’:ea;o

. i - g P : 0 2 5 ¥ ) oA

right, il “it"so ‘elects, to-require hat "all or any .portion ol the.monies payable ... : ted - hereunder, Upon: such' appoi o Cand with

a3 compensation for :such :taking. which ‘;’e‘:r excess l°l fhe‘amoug;t "qf‘d'"d nvey to the trustee, the latter shall be vested with all title,

fo pay_all yeusonablg. costs,” expénses. and attorney’s fees necessarily paid of . powers and duties conferred upon any trustee Rerein named. or _appointed

incurred by grantor. in  such; proceedings, sshall be paid to benehcmr_y and hereunder. Each such s and substitution shall be made by writfen
apph'e(_l by it !irsl_ypon an):'reas_onable:- costs _anc_!' expenses ar_1d attorney's lees, instrument yyurs jary, ining reference to this trust deed
both:in_the -trial ‘and courts, ily paid or incurred by bene-  and its place of record, which, when recorded in the olfice of the County
ficiary. in:such _proceedings, 'and :the' balance -applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated,

"S;Cdi"!'d "";'eby:/:nsi f""‘°;;:ga':.'§s-h:; ts ‘oiwn expense, ;%';?:;, ;"::c jictions . _shall be conclusive proof of proper appo: of the trustee.

a execute. such mstrumenis. 83 S35 14 E N R 17, Trl:!steé'acc’epts ‘this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or.of any action or proceeding in which grantor, beneliciary or trustee

“-shall be a'pa.rty‘@]ess such” action or proceeding is brought by trustee. - - -

¢ 112, Upon default: by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
e

MRS P

P P ly_upon y's 1 .. .

-~ ;9 At-any time and from -time to time upon written request of bene-
ficiary:payment ‘of its -fees ‘and presentation of this deed and the note for
endorsemnent (in case ol full reconveyances,, for cell. , without afl i
‘the liability of any "person for’the pay "of - the {ebted: , trustee may.: :

NOTE:“The: Trust. Desd Act. provides that the srustes heraunder must{be -elther;an  Gtiomey, ;who: is anctive imember of, the Oregon ‘State Bar, - bank, trust company
of, savings and loan iati uthorized 1o ‘do”busi under the lows of Oregon or the United States, u title i e horized fo insure title to real
property “of :this state its “subsidiaries, : affiliates,Togents ‘or bmnches,-rlhqsl{nll_edjtuvc‘; or;any- agency (hurogi,v or an escrow agent licensed under ORS 696.505:10:696.585.

3
104




*  disclasures; for this’ purpose,

The grantot covenants and agrees to and thh the be_neftc:ar and those claxmmg‘

- full Kse zéd in‘fee simple of said described real- roperty-and. has’ 1] erec
ye)gstlng—Tiuspt?]geed«dated Decembgrmf %%O,urecorcied Decexg’ber

The grantor Warrants that’ the proceeds oi the loan represented by the above descﬂbed note and thts trust deed are:

-(a)* ‘primarily - for- grantors personal; Iamxly, A hold {or agricultural’ purposes (sée. Important Notxce below),

(b) for’an  organization, or (even if grantor is ‘a natural. person) are Ior busmess or commerctal purposes other thzm agncultural

purposes. N e

This deed applies to, mures to'.the benefit. of and. bmds all partles hereto, thexr heu's, legatees, dewsees, administrators, execu--
tors, personal “répr ives; s ‘and jgns.. The ‘term beneilc:ary shall mean the holder-and owner, including pledgee, ‘of the
contract: secured hereby, whether -of; niot ‘named as a beneficiary herem. In /eonstrumg this deed and’ whenever the context so requires, the

Imo der: des"th inine:and ‘the " f_,andthe i include. theplura[_ . o ;

* IMPORTANT NO‘I‘ICE. Delelo, by lmlng oul; whichever wammry (u), r (b)
“not applice if inty {a).is licable, and ‘the. beneficiary is o ‘creditor ..
“‘as such word - is: defined: |n the’ Tlulh-m-l.ending Acl and Reguluhon 'z, ﬂl
.+ benéficiary ' MUST” comply qha Act “and R “by

T e'
".the purchase; of a:dwaelling,:use. Shvuns-Non Form™ No.- 1305 or : equivalen
this- Inshumcnl is'NOT to be'a firshli-n, or:is. not: to fmunea Qhe pur:hnu 7,
'dw-lling use” Slovans-Noss Form No. 1306,

LA Ilu slgncr of Ih- obove is:a :orpomlwn,
use’ Hl- lorm nf uckm:wlcdgmnnl opposite.)

) ss.

nn:rl

S Who, each being first

corparatlon, and that the seal atfixed to the loregomg mstrument is the
«corporate seal. of said . corporatmn and that:the instrument. was signed and
aled in-behalf: o[, sald corporatwn by aulhortty of its board of directors;
“d‘each“oi ackriow 10" be ts’ voluntary act

“(OFFICIAL
. SEAL)

: All\:sums: secured by said
trust deed have' beenflully paid and" satxslled You hereby are; directed, on payment‘ to you of any sums owmg to you under the terms of
said’ trust deed or‘pursuantkto tatut to: 1: all evide 2 ofindebted. vsecured by, said. trust deed, (i ‘which- are: devaered fo you

herew:th togetber thh seud trust deed) and to. reconvey, thhout wartanty, “to' the parhes destgnated by the ferms of saxd triast deed the

‘ Beneficiary

De’ not Jose or destrey this Trust Deed Ol THE NOTE which it secuiei.: Both must be deliverad to the truites for ion before will be made.

STATE OF OREGON,
County of Klamath S8
. ., I certify that the within instrument
" was received for record on the
of Pril

Becky Sue Crisman ™
B Graritor.

““Randall J; Forgette

féﬁ‘??; RESERVED - " in book/reel/ volume ‘No. ... } 185 ... on
FoR or as fee/file/instru-
RECORDER'S use - - - ment/microfilm/reception No.

.:Record of Mortgages of said County.
Lyr o Witness my hand. and seal - of

+Bensficiary ;.
= : County affixed.-

AFTER RECORDING RETURN TO "_




